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Special Korea Number \\ 


Korea Since 1910—A Record of Progress 
Governor-General Baron Saito 


Good Crops Stimulate Korean Business 


Governor Minobe, Bank of Chosen 


Industrial Outlook as a Korean Sees It 
D. S. Kim, Dong-A Daily 
And Many Other Articles on the Economic 


Development of Korea 


The June Number Will Be 


Special Shanghai Number 


B. W. FLEISHER 
Publisher & Editor 
Tokyo, Japan 
U.S., Elsewhere. 


The Japan Advertiser's 


Circulation 


The Buying Power of J apan 


Being the only English language daily in Japan maintaining its 
own exclusive correspondents at all the important centres in the Far 
East and having its own direct cable news service from the United 
States, The Japan Advertiser has the confidence of its large body of 


readers to a unique degree. 


The Largest Circulation of 
Any Foreign Language Daily 
in the Far East. 

More Than Double the Com- 
bined Circulation of All the 
Other Foreign Language Dailies 


in-J apan. 


The Japan Advertiser 


‘HEAD OFF ICE: BRANCH OFFICES: AMERICAN OFF ICE: 


Japan Advertiser Building, Yokohama, Kobe, Peking, Suite 2602, 120 Broadway, 
Tokyo Shanghai, Hongkong, London New York City 


FUnited States Steel Products Co. 


30 CHURCH STREET, NEW YORK, U.S.A. 


LONDON: BILBAO HOUSE, 36 NEW BROAD STREET, E. C. 
Cable Address: “STEELMAKER, NEW YORK AND LONDON” 


Branch Offices at 


ANTWERP CAPE TOWN LIMA PARIS SAN FRANCISCO SYDNEY 
BIRMINGHAM CHRISTIANIA LOS ANGELES PEKING SANTIAGO TOKYO 
BOMBAY CONCEPCION MEXICO CITY PORTLAND SAO PAULO TORONTO 
BRUSSELS GLASGOW MONTREAL RIO DE JANEIRO SEATTLE VALPARAISO 
BUENOS AIRES HAVANA NEW GLASGOW ROME SHANGHAI VANCOUVER 
CALCUTTA JOHANNESBURG NEW ORLEANS ROTTERDAM SOERABAYA WINNIPEG 


Exporters of the Products of 


CARNEGIE STEEL CO. AMERICAN BRIDGE CO. 

ILLINOIS STEEL CO. THE LORAIN STEEL CO. 

AMERICAN STEEL & WIRE CO. NATIONAL TUBE CO. 

AMERICAN SHEET & TIN PLATE CO. TENNESSEE COAL, IRON & RAILROAD CO. 
CANADIAN STEEL CORPORATION MINNESOTA STEEL CO. 


STEEL SHEETS, plain and corrugated; galvanized and painted. Galvanized sheets ‘‘APOLLO” brand. Black sheets ‘‘EAGLE”’ brand. Copper 
Steel sheets, “KEYSTONE” brand. APOLLO SPECIAL and U.S. Electrical sheets. ; 


TIN PLATE, “COKE,” “CHARCOAL”. and “TERNE.” 


PIPE, black and galvanized wroguht, for steam, gas and water; American or English Standards. Lapwelded steel BOILER TUBES. CASING, 
TUBING and DRIVE PIPE. Oil and Gas line Pipe. CONVERSE and MATHESON lead Pipe. TUBULAR STEEL POLES. Lapwelded 
and seamless CYLINDERS. SEAMLESS STEEL TUBING. 


STEEL RAILS (Vignole) of all sections. Groove and guard rails for tramways. RAILS and ACCESSORIES. SPECIAL TRACK WORK, points 
and crossings. Manganese Steel Insert and Solid Manganese Steel for electric and steam railroads. Portable SWITCHES, switch stands, rail 
braces, compromise joints, etc. STEEL RAILWAY TIES (Sleepers). 


STRUCTURAL MATERIAL of all kinds; Joists, Channels, Tees, Angles, etc., for Bridges, Buildings and General Constructive work. But quality 
BESSEMER and BASIC OPEN HEARTH STEEL BARS, Rounds, Squares, Flats, Ovals and Hexagons. Special bolt, rivet and shafting steel. 
STEEL SHEET PILING, STEEL MINE TIMBERS, OIL WELL DERRICKS, CARNEGIE SOLID FORGED AND ROLLED STEEL 
WHEELS. VANADIUM STEEL, GEAR BLANKS. 


FORGED AXLES of highest quality for Locomotives, Railroad and Tramway Cars. FORGINGS. 
HOOPS for barrels and casks, and TIES for baling. 
MILD STEEL PLATES for ships, tanks, stacks and boilers. Flange and fire-box steel. Checkered plates. 


WIRES, baling and fencing; all classes of coated and uncoated for manufacturing purposes. Genuine “IOWA,” “GLIDDEN7 and “WAUKEGAN” 
barb wire. Fence and netting STAPLES. Tinned mattress, broom and bottling wire. Woven Wire Fence. FABRIC FOR REINFORCING 
CONCRETE. Wire Nails and Tacks of all descriptions. 


INDESTRUCTIBLE CYLINDRICAL STEEL FENCE POSTS. 
HORSE and MULE SHOES. COLD ROLLED PLATES for deep stamping, etc. 
AERIAL TRAMWAYS. Bleichert System. Locked coil track cable, locked wire cable and smooth coil track cable for Aerial Tramways. 


IRON and STEEL WIRE ROPE, bright and galvanized for all purposes. Bright and galvanized SASH CORD, galvanized CLOTHES LINES. 
Bare and insulated COPPER WIRE and CABLE of every description. 


COPPER RAIL BONDS, solid and stranded for electric railways. 
WEATHER PROOF INSULATED telephone and signal WIRE. Galvanized telegraph and telephone wire. 
ROUND and FLAT WIRE STEEL SPRINGS. PIG IRON, COAL and COKE. 


FABRICATED MATERIAL for railway bridges, highway bridges, turntables, transfer tables, barges, steel chimneys, steel buildings, mill build- 
ings, office buildings, tanks, towers, transmission towers, trestles, cylinder piers. 


accompanied by exact specifications stating quantity desired, with full 


We Solicit Inquiries particulars as to size, weight, finish, packing, etc., and the purposes 


for which the goods are required. Special catalog on application. 
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Consolidated Steel Corporation 


ss 25 Broadway, Cunard Building, New York City, U. S. A. 


SOLE EXPORTER OF 
THE COMMERCIAL PRODUCTS OF 


BETHLEHEM STEEL COMPANY 
| BRIER HILL STEEL COMPANY 


CAMBRIA STEEL COMPANY 
LACKAWANNA STEEL COMPANY 
LUKENS STEEL COMPANY 
MIDVALE STEEL AND ORDNANCE COMPANY 
REPUBLIC IRON AND STEEL COMPANY 
SHARON STEEL HOOP COMPANY 
TRUMBULL STEEL COMPANY 

| WHITAKER-GLESSNER COMPANY 

| YOUNGSTOWN SHEET AND TUBE COMPANY 


| CONSTECD 


TRADE MARK 


BRANCH OFFICES 
AND REPRESENTATIVES IN 


Barcelona, Spain Rio de Janeiro, Brazil 
Buenos Aires, Argentina San Domingo, 
Calcutta, India Dominican Republic 
Christiania, Norway San Francisco, California 
Copenhagen, Denmark Santiago, Chile 
Havana, Cuba Seattle, Washington 
Johannesburg, South Africa Shanghai, China 
Lima, Peru St. John’s, Newfoundland 
London, England Sydney, Australia 。 
Mexico City, Mexico Tokyo, Japan : 

4 Milan, Italy ; Toronto, Canada 
Montreal, Canada Valparaiso, Chile 
New Orleans, Louisiana Wellington, New Zealand 


CABLE ADDRESS: CONSTECO, NEW YORK 


Cable Codes: Consolidated Steel Corporation, Western 
Union, A. B. C. Fifth Edition Improved, Scott’s 10th 
Edition, Bentley’s Complete Phrase, Lieber’s 


April, 1922 5 


THE 


BROKEN HILL PROPRIETARY 
COMPANY, LIMITED 


Mine Owners and Iron & Steel Masters 


AUTHORISED CAPITAL .. £3,000,000 in 3,000,000 Shares of £1 each, fully paid up 


PAID-UP CAPITAL :..... £2,100,000 in 2,100,000 Shares of £1 each, fully paid up 
6 Per Cent Debenture Issue . . . . . . (“A” Series) . . £1,000,000 
Pess-Redeemeéd & os Se oo 8, ae es ee oy oe £ 198,700 

£ 801,300 
7 Per Cent Debenture Issue... . . . (“B” Series) . . £1,500,000 


The Newcastle Steelworks from the Water-front 


BANKERS—Bank of Australasia: Commonwealth Bank of Australia 
National Provincial and Union Bank of England, London 
a : MANUFACTURERS OF— 


iG IRON, various grades. STEEL INGOTS, BILLETS, 
RAILS and FISHPLATES. BLOOMS, BEAMS, TEES, 
ROUNDS, FLATS, SQUARES, ANGLES, CHANNELS, JOISTS, 


A complete range of REINFORCING MATERIAL from % to 1% inches. 
ETC. AND ETC. 


SULPHATE of AMMONIA 


HEAD OFFICE 
Equitable Building, MELBOURNE, Australia 


Cables and Telegrams—“GAMBROON,” MELBOURNE. 
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Mitsui Mining Company, Ltd. 


(MITSUI KOZAN KAISHA) 


CAPITAL- - - - - - Yen 100,000,000 
HEAD OFFICE 


No. 1, Suruga-cho, Nihonbashi-ku, Tokyo, Japan 


BRANCHES 
COAL MINES: 

Miike, Tagawa, Yamano, Sunagawa, Kawakami 
METAL MINES: 
Kamioka, Kushikino 
FACTORIES: 

Mike Iron & Electric Works 
Miike Coke, Dye & By-Products Plant 
Miike Zine Refinery 

SHIPPING FACILITY: 

Miike Harbour Office 


PRODUCT 
Gold, Silver, Zine, Zine Plate, Zine Dust, Lead, Coal, Coke, 和 
Coal-Tar Product, Fire Bricks, Dye Stuffs, Intermediates and 


Other Chemicals, Mining Machineries. 


仙人 


April, 1922 


Codes Used: 
A. 1., A.B.C. 5th, Western Union, 
Bentley’s Complete Phrase 


Cable Address: 
“TWASAKISAL-TOKYO” 


MITSUBISHI] SHOJL KAISHA, LID. 


(MITSUBISHI TRADING CO., LTD.) 


Capital, -ully:paidap 4c ns Bes so YI, O00 000 
HEAD OFFICE: MARUNOUCHI, TOKYO 


Importers and Exporters, Manufacturers, Commission 
Merchants, Brokers, Ship Owners. 


EXPORTING: 
Coal, Copper and All Other Descriptions of Metals, Minerals and Cereals, Chemicals, Oil, Paper, 
Glass, Canned Fish, Silk Goods, and General Oriental Products and Merchandise 


IMPORTING: 


Iron, Steel, Machinery, Machine Tools, Chemicals, and General Merchandise 


ANNUAL PRODUCTION: 


Hiectnolyiic, Copper Ingots 2 に ea いま かっ 20,000 Tons 

の とまり 100,000 Tons 

に DAN RMR yo ee te A cal te Sa 50,000 Tons 

Ca ere ca 8 hits areal scar cess Mnadl. wath Ty eee of -cllet abate 3,500,000 ‘Tons 
COLLIERIES: 


Takashima, Ochi, Yoshinotani, Kishidake, Namazuta, Shinnew, Hojo, Kanda, Kamiyamada, 
rays Ashibetsu, Bibai, O-Yubari, and Sakito 
AE 


wre 


BRANCHES and AGENCIES: 


Tokyo, Yokohama, Nagoya, Osaka, Kobe, Moji, Wakamatsu, Karatsu, Nagasaki, Otaru, Tsuruga, 
Kure, Muroran, Hakodate, Kushiro, Vladivostock, Dairen, Kilin, Harbin, Peking, Shanghai, 
Hankow, Hongkong, Canton, Tientsin, Tsingtao, Tsinan, Singapore, Soerabaya, London, Paris, 
Lyons, Marseilles, Berlin, New York, Seattle. 


STEAMSHIP DEPARTMENT—KOBE 
Bice Owned gw ewes eatin aye see nae, rs ei ate, 25,000 Tons Gross 
Chartered MSteamensapsdaa, «ir stant tegteene's ove bhai ee 12,000 Tons Gross 


Regular and Irregular Routes between home ports and Chinese and South Sea Islands ports, etc. 
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Locomotives built in 1897 
for the Imperial Railways of Northern 
China are still giving excellent service 


HE illustrations show Baldwin “Mogul” 
and “American” type locomotives built 
for the Imperial Railways of Northern 
China in 1897, and which are at present 
in continuous daily service on the Peking 


Mukden Railway. 


The railways throughout the Far East 
know that Baldwin locomotives always 
typify reliability in material, workmanship 


One of the four Baldwin “American” type locomotives built in 1897. and operation. 


ALDWIN Locomotives, for every kind 

of use, have been and always will be 
built to render service, and be depended 
upon for many years of operation. 


Whether of our own design, or built to 
individual specifications of the purchaser, 
every Baldwin locomotive must represent 
in itself the Standard of Excellence. 


One of the four Baldwin “Mogul” type locomotives built in 1897. 


Baldwin Locomotives are not built for the present only; they are built to give many 
years service. Our nearest representative will assist you in solving any difficult 
operating problems. 


Shanghai: ANDERSEN, MEYER & CO., LTD. Calcutta: F. T. SLAYTON 
Tokyo: SALE & FRAZAR, LTD. London: R. P. C. SANDERSON 
Harbin: J. W. KELKER Bandoeng: J. O. FEENSTRA 


THE BALDWIN LOCOMOTIVE WORKS 


PHILADELPHIA, U. S. A. 
の Cable Address: “BALDWIN, PHILADELPHIA” 
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On Every Continent Vulcan 


Locomotives 


One of the hundred > 
VULCAN 工 ocomo- 
tives in Cuba. 


On every continent Vulcan locomotives are in use。hauling their 

loads every day, regularly and faithfully, year after year. 

Epson +. こう This steady performance is the result of substantial construction。 
See! sound materials and designs which allow for overloads and exact- 


ing service. 


61-Ton VULCAN Locomotive built for VULCAN Locomotives regularly exceed their rated power and 
use in Spain. 


they are built on frames of unusual strength, with all parts 


as accessible as possible. 


Simplicity, strength and endurance are the three outstanding features 


of VULCAN Locomotives. 


18-Ton side-tank, four-driver locomo- 
tive shipped to China. 


VULCAN IRON WORKS 


ESTABLISHED 1849 
See 1722 Main Street 


WY ton plantation VULCAN Locomo- ・ 
tive in northern Africa. Wilkes-Barre。 Pa., U.S. A. 


One of several 75-ton 
locomotives with super- 
heaters shipped to 
Bolivia and other 
Latin-American coun- 
tries. 
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Laminar 
Roving Cans 
Sliver Cans 


Cars, Trucks, Boxes and Barrels 


These receptacles are made 
of genuine Vul-Cot Fibre 
and have led all others for 
nearly half a century. 


The Laminar is the most 
popular Roving Can in 
cotton, woolen, silk and 
jute mills. Laminars resist 
hard, constant wear for 
years, and will not dent or 
rust. 


Laminar Roving and Sliver 
Cans have metal or fibre 


toms; colors, red or gray. 
They can be easily assem- 
bled at your factory. 


One method of assembling Shipped in strong export 
the Laminar Knockdown Can packing cases. 


For quotations, send us your specifications. Write our 
head office for booklet and samples of Vul-Cot Fibre. 


AMERICAN VULCANIZED FIBRE CO. 


508 Equitable Building, Wilmington, Del., U.S.A. 


Largest Manufacturers of Vulcanized Fibre in 


the World. 


Established 1873 Capital $3,000,000 
Cable Address: “Fibre” Wilmington. 
Codes: A.B.C. 4th and 5th Ed., Western Union 


General Telegraph and Bentley’s 


BY INVITATION 
MEMBER OF 


We also manufacture WVul-Cot 
Fibre in sheets, rods and tubes 
for mechanical uses and electrical 


(insulation) purposes. 


tops—metal or wood bot- | 


WORLD-WIDE 
WIRELESS 


Across the Atlantic and the Pacific 
Oceans and from ship to ship in the 
seven seas flash the Radiograms 
sent through the System of the 
Radio Corporation of America. 


The great American stations for 
the transmission and reception of 
Radiograms were built and are 
operated by the Radio Corporation of 
America; they link Europe and Asia 
with America. So, too, many ships 
are equipped with radio sets built by 
the General Electric Company for 
the Radio Corporation of America 
and maintained at the highest point 
of operative efficiency by the same 
far-reaching organization. 


World-wide is the wireless service 
created by the Radio Corporation 
of America. 


Back of the Radio Corporation of 
America stand the splendid research 
facilities and engineering resources 
of the General Electric Company, 
the American Telephone and Tele- 
graph Company and the Western 
Electric Company. The epoch- 
making radio inventions developed: 
by the research scientists and engi- 


neers of these great ca) 97, be- 
long to the Radio CO 
America in its field. eo 


Add to all this twenty years of practical 
experience in radio communication, and you 
will understand why the Radio Corpora- 
tion of America stands foremost in its field. 


Radi én Corporation 


LLP of America 
Edward J. Nally. President 


Woolworth Bldg., New York City 


April, 
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Does the attractiveness of your city die with the setting sun? Modern street 
lighting is an important factor in the beauty and safety of a community 


Japan: 


Your City at Night 


pride, all these things come with better 


HE attractiveness of a city at night 

is largely dependent on its lighting. 
Carefully designed, well-placed fix- 
tures, with the soft radiance of evenly 
distributed G-E Edison light trans- 
forms once ugly streets into hand- 
some thoroughfares. 


Dangerous localities are made safe 
nd cheerful. Better business, in- 


a 
き Gx. ‘> . . 
property values, finer civic 


NEW YORK, 
120 Broadway 


street lighting. 


Lighting Specialists of the General 
Electric Company, men trained and 
experienced in city illumination, will 
study your particular lighting prob- 
lems, whether a _ village or the 
largest city, and recommend the 
type of lighting best suited to your 
needs. 


Address all correspondence to nearest representative 


International General Electric Company, Inc., 


Yokohama; Shibaura Engineering Works, Tokyo; 
Tokyo Electric Company, Ltd., Kawasaki. 
Philippines: Pacific Commercial Company, Manila. 


General office for the Far East, excluding Japan and China: International General Electric Company, Inc., Shanghai. 


Dutch East Indies: N. V. de Twensche Handel Mij., v/h 


de Rooij en Co., Soerabaia, Java. 


China: Andersen, Meyer & Company, Ltd., Shanghai. 
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A New General Service Pump 


aes meet the growing demand in all classes of in- 
dustrial and construction work, for an inexpensive, 

general service pump, Worthington has developed 
the Worthington Motor Pump. It is single cylinder, 
horizontal pattern, with a capacity of 25 gallons per 
minute, equipped for belt-drive, for direct connecting 
to a gasoline engine shaft or belted to electric motor. 
In a thousand hour test, under operating conditions, 
a stock Motor Pump was driven continuously, sealed 
in a compartment against adjustment or lubrication, 
for an aggregate of 31,477,740 revolutions. At the end 
of the test the pump was in perfect working condi- 
tion. It is easily accessible and all parts are standard. 
It requires oiling only at rare intervals—runs quietly 
—has light weight bronze valves—all parts except 

ulley and shaft-end enclosed. 

Agents and Representatives: ee 


AUSTRALIA - - - SYDNEY 
HAWAIIAN ISLANDS HONOLULU 
CHINA - - - - - SHANGHAI 
JAVA - © ied fare SOERABAYA 


WORTHINGTON PUMP AND MACHINERY CORPORATION 


Executive Offices: 115 BROADWAY; NEW YORK CITY 
Cable Address: TUNEHARP New York 


SACO-LOWELL SHOPS 


Boston, Mass., U.S. A. 


April, 1922 


Six Cylinder 45 B.H.P. Austro-Daimler Limousine 


YANEATAKE & CO., 


7 Nakadori, Marunouchi, Tokyo 


SOLE IMPORTERS OF: 


Austrian Daimler Cars 


Austrian Automobile Co. (late Austro-Fiat) Cars 


Puch Alp Cars 


American Manufacturers of Men’s Clothing 


will find a field for successful expansion in Japan. 
Foreign clothing is being worn more and more by 
the city populations, but the production is still 
largely in the hands of small shops, entailing a great 


economic waste. Prices are often unreasonably 


high, ale -yle and quality leave much to be 


desired. 
An up-to-date tailoring firm with ample resources 


and scientific management in production and 


salesmanship would be an immediate — success, 
with possibilities of great expansion. 

Producing conditions are favorable. For material 
the world’s markets to choose from. Comparatively 
low import duties, mocderate taxes and exceptional 
labor conditions. Liberal wages, steady employ- 
ment and fair treatment would secure a permanent 
body of efficient labor. 

Part of the capital required could be found in 


Japan. If interested, please communicate with 


YAMATAKE & CO. 


7 NAKADORI, MARUNOUCHI 
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‘Ainerican Boats # 


Board 


—vessels ply between ports on all the great ocean highways. The vessels operated 
are of new construction and managed by responsible American shipping companies for 
the benefit of world commerce. 

Every leading port in the world is constantly receiving goods from America and every principal 
port is sending its products and manufactures from a hinterland to American ports where a market 
will be found for them. 

All vessels constructed for the Shipping Board will ultimately come under private American 
ownership. The boats were constructed to fill the gap left in the worlds shipping during and after 
the close of the great war. They are the product of the shipyards in America where no expense 
was spared to build the best, and thousands of American workmen did their utmost to produce 
seaworthy boats. The construction of these boats was financed through the issuance of American 
Government bonds and the American people holding these bonds are vitally interested in the 
development of American foreign commerce. 

The natural result of a widespread interest in America in foreign commerce and shipping will 
serve the purpose of bringing the people of all countries in close contact with America. Shipping 
Board vessels will carry the products of all countries to the great American market, speedily, safely, 
and with the assurance that the cargoes either in the shape of foodstuffs, luxuries, raw materials 
or finished products will participate in opportunities offered by American merchants, manufacturers 
or consumer. 

The Far East, with the eyes of the world centered on the increased trade 
possibilities of the Pacific, gets the benefit of the service offered by Shipping Board boats. Many 
thousands of tons of cargo have already been satisfactorily handled any many thousands of pas- 
sengers have already been made familiar with the superior passenger facilities offered. 
ig Shipping Board boats are efficiently manned and are operated by intelligent American marine 
officers. 

Rates are as low as any offered. 

Consult the representative of the Shipping Board at your port or any consular officer of the 
United States. 

List of sailing dates are given herewith. 

Specify American ships both ways in your shipping instructions. 

3 たい on American passenger boats and get the superior accommodations and American services 
offered. 


[二 
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Freight and passenger service between China, Japan, Philippines and 
Australasian ports and the U.S.A. 

Freight and passenger service via Panama Canal to Atlantic and Gulf ports. 
Service between all principal ports of the world. 


ーー うう”。 


United States Shipping Board 


WASHINGTON, D. C. 
An American Government Institution. 
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Service from the Orient to Pacific ports. 
From the Orient to Gulf and Atlantic ports. World Service. 


April, 1922 
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American 
Carriers 

Their Equality 

of Opportunity/ 


SORTER DS 
OF THE WORLD 


UNITED STATES 


SHIPPING BOARD 


P * | For Hongkong via Shanghai & Manila 
assenger Services | Golden State from Yokohama Apr. 10, from Kobe Apr. 13 (P.M.) | 
aaa State pons OS ee 5; noe noe eee 8 (P.M.) 
B . 。 . |Hoosier State from Yokohama May 29, from Kobe June 1 (P.M.) 5 
etween Seattle and Victoria, Yokohama, Kobe, Shanghai, | Golden State from Yokohama June 22, from Kobe June 25 (P.M.) 
Hongkong and Manila {Empire State from Yokohama July 16, from Kobe July 19 (P.M.) 
SILVER STATE—KEYSTONE STATE— Sieg 
—BAY STATE—PINE TREE も For Shanghai, Hongkong and Manila 
Apr. 2 arrive Manila 


Bay State from Yokohama Mar. 31, from Kobe 
| Apr. 12 (A.L.) 
Keystone State from Yokohama Apr. 14, from Kobe Apr. 16, arrive Manila 


Between San Francisco, Yokohama, Shanghai, Hongkong | Apr. 26 (A.L.) 
and Manila Silver State from Yokohama Apr. 28, from Kobe Apr. 30, arrive Manila 


EMPIRE STATE—GOLDEN STATE—HOOSIER STATE Se Uh 


For Shanghai, Manila and Hongkong 


For San Francisco via Honolulu |*West Cayote from Yokohama Apr. 8, from Kobe Apr. 11 (C.P.) 


Hoosier State from Kobe Apr. 18, from Yokohama Apr. 20 (P.M.) | 
Golden State from Kobe May 9, from Yokohama May 11 (P.M.) | EXPLANATION 
Empire State from Kobe June 2, from Yokohama June 4 (P.M.). | * Does not carry passengers. 
| A 工 一 The Admiral Line (Pacific Steamship Co.) 75-A Main Street, 


Hoosier State from Kobe June 27, from Yokohama June 29 (P.M.) | 

Golden State from Kobe July 21, from Yokohama July 23 (P.M.) | Yokohama: 7-A Kaigan-dori, on the Bund, Kobe. 

Empire State from Kobe Aug. 14, from Yokohama Aug. 16 (P.M.) P.M.—Pacific Mail Steamship Co. No. 21 Yamashita-cho, Yokohama; 
|No. 16 Maye-machi, Kobe. 

F.W.—Frank Waterhouse & Co. American Trading Co., Agents, No. 255 


| Yamashita-cho。 Yokohama; 99 Kitamachi, Kobe. 
C.P.—China Pacific Co. Agents for Columbia Pacific Shipping Co., A. L. 


For Seattle & Victoria | : . 
RE ee rom Koho Mar. 29, from Yokohama Apr. 1, arrive SeatdelO 0 Kyo oe RE TS あら っ 
Apr. A. 1 pets は に ーー 
7 の : S.D. 一 < x M g eGo We 
W gee MO spt. 12, from Yokohama Apr. 15, arrive Seattlelyator Fea ee Wau AE eae Sr 
Bay : Li 51 AN 26. 1 ie A と |machi, Kobe Agent. 
Mayao CA%: a be Apr. 26, from Yokohama Apr. 29, arrive Seattle; B.L.—Barber Steamship Co., The Admiral Line, Agents 75-A Main Street, 
aay igs: Yokohama; 7-A Kaigan-dori, Kobe. 


American Consular officers, shipping agents, or your own forwarding agent can 
inform you when a vessel of the United States Shipping Board will be available 


for your needs. 
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Mitsubishi Zosen Kaisha, Ltd. 


(Mitsubishi Ship-Building & Engineering Co., Ltd.) 


の 


HEAD OFFICE: No. 1, Yaesucho Itchome, Kojimachi-ku, Tokyo, Japan 


Kobe Works 


= 


Nagasaki Works 


BUILDERS AND REPAIRERS OF SHIPS, WARSHIPS, SUBMERSIBLE BOATS, 

AEROPLANES, MOTOR CARS, ENGINES, BOILERS; MANUFACTURERS OF 

TORPEDOES, IMPLEMENTS OF WARFARE, ELECTRIC MACHINERIES AND 
INSTRUMENTS, PUMPS, FORGINGS, ETC., ETC. 


の 
WORKS: 


Nagasaki Works - - - - - Nagasaki Kobe Works - - - - - - Kobe 

・ < Kobe Internal Combustion 
Nagasaki Steel Works - - - Nagasaki HinsinesWarkan, eee Mek ake 
Nagasaki Arms Works - - - Nagasaki Hikoshinal Works. (2 eee iain 


2 


(Patent-Holders and Licensees of:) 


Parsons’ Steam Turbines, Contraflo Condensers and Kinetic Air Pumps, Nesdrum Boilers, 

Pulsometer’s Refrigerating and Ice Making Machines, Stone’s Under-Water Line Ash Expellers, 

Stone Watertight Door System, Weir’s Pumps, Esaky’s Super-heaters, Yallow-Type Torpedo- | 

Boats & Destroyers and Boilers, Kjellberg Electric Welding Process, Stal Turbine and Electric 
Propelling Apparatus, Etc., Ete. 


17 


Cable Address: 


“DOCKYARD” KOBE 
“DOCK” Dairen 


Al, A.B.C. (4th, 5th & 6th) 
Engineering, Scott’s, Lieber, 
Bentley’s and Western 
Union Codes Used 


Kawasaki Dockyard Co., Ltd. 


Contractors to the Imperial Japanese Army and Navy 


and to Foreign Governments, 


KOBE 


EC TI 
= ae に 1 


TI 


T. S. S. War Sailor (10,500 T.D.W.) A type of stock-boats。 


yi Shipbuilders, Engineers, Repairers, 
Steel Makers & Locomotive Builders 


BRANCHES: 
DAIREN, N.-C. HIOGO, KOBE FUKIAI, KOB 
Dockyard & Engineering Steel Foundry, Bar Mill Steel Plate Mill 


Works and Railway Shops 
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Output over 
4,000,000 tons Bituminous 


KAIPING @) COAL 一 


COKE, FIREBRICKS, TILES 


BUNKER COALS 


HONGKONG: Messrs. Dodwell & Co., Ltd. 

MANILA: Pacific Commercial Co. 

SHANGHAI: The Kailan Mining Admin: 1 Jinkee Road. 
CHINWANGTAO: (K.M.A. own port). 


Agencies at all China Ports. 


The Kailan Mining Administration 


elegrams: 5 CODES: 
eg opie TIENTSIN HEAD OFFICE: TIENTSIN Bentley’s A.I. 


The Oriental Steel Co., Ltd. 


(Toyo Sertetsu Kabushiki Kaisha) 
4 Zenigamecho, Kojimachiku, Tokyo 


Capital - - - - - - Y. 40,000,000 
President: Baron Seinosuke Goh | 


MANAGING DIRECTOR ASS’T MANAGING DIRECTOR 
Baron Kumakichi Nakashima Keinosuke Nishino, Esq. 
DIRECTORS 
Shintaro Ohashi, Toyoji Wada, Tetsukichi Kurachi, Raita Fujiyama, 
Takichi Aso, Gisuke Ayukawa 
INSPECTORS 
Yomitaro Hara, Zenzaburo Yasuda, Nagafumi Ariga, Kumpei Mimura 


Vast Works at Tobata, in Kyushu, Japan 


Three 300-ton blast furnace and one 150-ton furnace capable of producing 350,000 tons of pig- 
iron per year. Six 60-ton open-hearth furnaces to convert this into 300,000 tons of ingots, which 
| will furnish material for 280,000 tons of plates of various sizes and castings. 


April, 


1922 


DOLLA 


Freight 


New York Line 


(VIA SUEZ AND PANAMA) 


. Robert Dollar... . 
. M.S. Dollar 

. Esther Dollar ... 
. Grace Dollar . . . 

. Harold Dollar . 

. Melville Dollar 

. Bessie Dollar 


25,000 tons displacement 
19,000 
18,000 
15,000 
10,000 
10,000 
10,000 


Also operating regular lines to Vancouver and 


San Francisco. 


R LINE 


Service 


Upper Yangtse River Service 
(FROM ICHANG TO CHUNGKING) 


Str. Robert Dollar II. & Str. Alice Dollar 
(Regular Bi-weekly Service) 


For rates and space, apply to 


THE ROBERT DOLLAR CO. 
Robert Dollar Building, SHANGHAI 


TIENTSIN PEKING HANKOW ICHANC 
CHUNGKING HONGKONG MANILA 
SINGAPORE KOBE 


AKTIEBOLAGET SVENSKA OSTASIATISKA KOMPANIET 


(The Swedish East Asiatic Company Limited) 


GOTHENBURG—SWEDEN. Telegrams: 


AGENTS: 
China & Japan Line: 


PORT SAID— 

Hull, Blyth & Co., Ltd. 
SINGAPORE— 

Adamson, Gilfillan & Co., Ltd. 
HONGKONG— 

The Swedish Trading Co., Ltd. 
SHANGHAI— 

The Ekman Foreign Agencies 

Ltd. 

YOKOHAMA, KOBE & MOJI— 

Samuel, Samuel & Co., Ltd. 


CHINA & JAPAN LINE 


Direct regular sailings from COPENHAGEN, 
GOTHENBURG and CHRISTIANIA 
to 
PORT SAID, SINGAPORE, HONGKONG, 
SHANGHAI, YOKOHAMA, KOBE, 
MOJI AND VICE VERSA 


“OSTASIAT” 


( 
AGENTS: 
India Line: 
KARACHI— 
Donald Graham & Co. 
BOMBA Y— 
W. & A. Graham & Co. 
COLOMBO— 
Volkart Brothers. 
MADRAS— 
Gordon Woodroffe & Co. 
CALCUTTA— 
Graham & Co. 
RANGOON— 
J. & F. Graham & Co. 


BRITISH INDIA LINE 


Direct regular sailings from GOTHENBURG, 
CHRISTIANIA and HAMBURG 
to 
KARACHI, BOMBAY, COLOMBO, MADRAS, 
CALCUTTA and RANGOON AND 
VICE VERSA 
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Cable Address: CAPITAL PAID UP: 
“MITSUI” ¥100,000,000 
HEAD OFFICE: RESERVE FUND: 

Honcho, Tokyo, Japan ¥32,294.,000 


Mitsui Bussan Kaisha, Ltd. 


MITSUIEGS COMES Nye IN 


In Europe & America 


COUT T 


IMPORT & EXPORT MERCHANTS, 
SHIPOWNERS and SHIPBUILDERS 


WIIIIIHHIHIEHIIIIHIHIIIIIHIIIIIIIIIHHHIHIIHIHIIIIIIIIIIIIIIIIII 


Agents for Japanese Marine and Fire Insurance Companies 


TOOL 


Principal Lines of Business: 


Coal, Sugar, Rice, Flour, Cereals and Vegetable Seeds, Beans and other Legumes, 
Fertilizers, Phosphates, Timber, Raw Silk and Silk Textiles, Iron, Steel, Copper and 
other Metals, Rails and Accessories, Locomotives, Cars and all other Railway Equip- 
ments, Ships, Bridges and Building Materials, Electrical, Industrial and all other 
Machineries and Machine Tools, Flax and Hemp, Jute and Gunnies, Leather and 
Hides, Rubber, Paper, Wool and Woollen Goods, Tea, Canned Food, Fish Products, 
Matches, Camphor, Sulphur, Drugs and Chemicals, Dyes, Cement, etc., ete. 


Chief Branch Offices and Representatives: 

HOME: Yokohama, Nagoya, Osaka, Kobe, Moji, Nagasaki, Miike, Otaru, Keijo 
(Seoul), Taihoku (Taipeh), Tainan, etc., etc. 

ABROAD: Dairen, Tientsin, Tsingtau, Hankow, Shanghai, Manila, Hongkong, Saigon, 
Bangkok, Rangoon, Singapore, Sourabaya, Batavia, Semarang, Bombay, Calcutta, 
Sydney, Melbourne, London, Lyon, Hamburg, New York, Seattle, San Francisco, 
Buenos Aires, etc., etc. 


Board of Directors: 


REPRESENTATIVE DIRECTORS: 
Morinosuke Mitsui, Esq., (President), Genyemon Mitsui, Esq. 


MANAGING DIRECTORS: 
M. Fujise, Esq., S. Odagaki, Esq., Y. Yasukawa, Esq., S. Takemura, Esq., 
K. Nanjo, Esq. 

DIRECTORS: 
Takakiyo Mitsui, Esq., K. Fukui, Esq., M. Kobayashi, Esq., T. Kawamura, Esq., 
K. Seko, Esq., B. Tanaka, Esq., T. Hirata, Esq. 


AUDITORS: 
Benzo Mitsui, Esq., S. Kitamura, Esq., I. Nakamaru, Esq., T. Kachi, Esq. 
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SUZUKI & CO. 


FOUNDED 1877 


Capital (Fully Paid) - - - Yen 50,000,000 


Merchants, Manufacturers & Shipping Brokers 


READ OREICESS. ES 10, Kaigan-Dori, (Bund), Kobe, Japan 
LONDON. OFFICE. 22-29, MincingsLane, E.:C, 3. 
NEW YORK OFFICE . 220, Broadway 


Agencies and Correspondents at other Important Centers of the World 


Agents for: 


Kokusai Steam-Ship Co., Ltd., Kobe 
Teikoku Steam-Ship Co., Ltd., Kobe 
Kobe Steel Works, Ltd., Kobe 
Engineers and Shipbuilders 
Nippon Camphor Co., Ltd., Kobe 
Teikoku Colliery Co., Ltd., Shimonoseki 
Sun Soda Co., Ltd., Kobe 
Sole Agents for Magadi Soda Co., Ltd., London 
Ensuiko Sugar Manufacturing Co., Ltd., Formosa 
Toyo Sugar Manufacturing Co., Itd., Formosa 
Dai Nippon Sugar Manufacturing Co., Ltd., Formosa 
Nippon Celluloid Co., Ltd., Sakai, Osaka-Fu 
Teikoku Artificial Silk Co., Ltd., Osaka 
Azuma Industrial Co., Ltd.。 Osaka 
Leatherette, etc. 
Nippon Hemp Manufacturing Co., Ltd., Tokyo 
Toyo Ramie Co., Ltd., Kyoto 
Saga Cotton Spinning Co., Ltd., Saga 
Tokyo Woolen Weaving Co., Ltd., Tokyo 
Nippon Flour Mills Co., Ltd., Tokyo 
Teikoku Brewery Co., Ltd., Dairi (Near Moji) 
Toyo Match Co., Ltd.。 Kobe 
Japanese Government Salt Monopoly 
Japanese Government Tobacco Monopoly 
Brooks and Doxey, Ltd., Manchester 
North British & Mercantile Insurance Co., Ltd., London 


Ete.。 ete. 
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SALE & FRAZAR © 


LIMITED 


No. 1 Yayesucho, Kojimachi-ku 
TOKYO 


Central Post Office Box No. 18 


TELEGRAPHIC ADDRESS ‘““FRAZAR”’ FOR ALL OFFICES SINCE 1834 THE NAME HAS BEEN CONNECTED WITH 


ORIENTAL TRADE 


BRANCHES—Yokohama, Kobe, Osaka Kyoto, Moji, Hakodate, Nagoya, Keijo (Korea) Taihoku (Formosa), Mukden (Manchuria), Vladivostok (Siberia). 

AFFILIATED COMPANIES—Frazar & Co., 30 Church St., New York, and Paris, Seattle, San Francisco. Frazar Trust Co., Ltd., Tokyo and Yokohama. 
Frazar Foreign Trade Bldg. Co., New York. 

CORRESPONDENTS—Sale & Co., 21 Old Broad St., London, E. C. F. G. Sale & Sons, 20 Bishops Gate, London, E. C. E. W. Frazar & Co., 5 Rue de 
Paris; Tientsin and Peking, Harbin, Mukden. 


WORLDWIDE CONNECTIONS. EXCLUSIVE AGENCIES IN ALL LINES. LARGE STOCKS 


MOTORCARS, TRUCKS, TRACTORS, ETC.—Ford Motor Co., Hupmobile Motor Car Corp., Franklin Motor 
Car Co., Amstrong Siddeley Co., Ltd., Rolls Royce Co., Ltd., The White Co., Splitdorf Electrical Co.: MACHINE 
TOOLS—Joseph T. Ryerson & Son, Giddings & Lewis Mfg. Co., Wm. Sellers & Co., Inc.; RAILWAY EQUIPMENT 
—Baldwin Locomotive Works, W. Miner, Griffin Wheel Co., Duff Mfg. Co.; AVIATION EQUIPMENT—Handley 
Page, Ltd.; BRITISH STEEL 0 STEEL PRODUCTS—Jonas and Colver, Ltd., Smith & Coventry, Ltd., Sheffield 


A FEW Twist Drill & Steel Co., Ltd., Chubb & Son’s Lock & Safe Co., Ltd.: CANNING MACHINERY and EQUIPMENT— 
OF American Can Co., Adriance Machine Works, Anchor Can & Closure Co., Burpee and Letson Ltd., Seeley Brothers; 
OUR CANNED SALMON and CRAB from Kamchatka; Fairbanks Morse & Co. Engines, Motors, Pumps, Light Plants; 


‘Rex’? Concrete Mixers; J. L. Mott Iron Works, Plumbing Equipment; Shepard Electric Crane & Hoist Co. Cranes 
AGENCIES & Hoists; ‘‘Armours’”? Canned Meats, Fruits, Soaps, Toilet Articles; ‘‘Carnation Cream”; “Glidden” Paints & 
Varnishes; ‘‘Duratex’’ Leather Substitute & Rubber Coated Top & Curtain Materials; Klein Mfg. Co. Technical 
Paints, (CMetalcrete。 ” Concrete Hardeners, etc.: Tungsten Wire Works (Stockholm) Wires for Filaments; Victor 
(Many Other Talking Machine Co. Machines & Records; “Graphoscope” Projectors & Films; ‘‘Victor’ Standard Typewriters; 
Exclusive “Corona” Folding Typewriters ‘Rolex’? Watches; Simmons Hardware Co. “Keen Cutter’? & “Oak Leaf” Tools & 
Agencies) | Cutlery; “Gillette” Razors & Blades; “Gould” Storage Batteries; ROAD, EXCAVATING, POWER HOUSE, 
REFRIGERATING MACHINERY, STEEL & IRON PRODUCTS, RADIO APPARATUS, HEATING EQUIP- 

MENT, FERTILIZERS, SAWN TIMBER, CHEMICALS. 

Bonds and Investments, Fire and Marine Insurance, Shipping, Storing, Charter, Sale and Purchase of Steamers. 

Inquiries Solicited 一 If we cannot Supply your Requirements from Stock, we will be pleased to Recommend Local Alternatives or Advise Regarding Imports. 


5 Codes Used: A.B.C. 5th 
Cable Address: “Siber” Established 1866 Edition, Bentley’s, Lieber’s, 
Western Union, etc. 


Siber, Hegner & Company 


YOKOHAMA, TOKYO, KOBE, ZURICH 
SHANGHAI AGENT: SIBER, HEGNER CO., A. VOLKART 


General Importers, Exporters 
and Commission Merchants 
WE IMPORT WE EXPORT 


一 一 一 一 一 一 一 


Textiles, Yarns, Chemicals, Dyestuffs, Raw Silk, Spun Silk, Waste Silk, Peignés, 
Mill Accessories, Raw Rubber, Paper, Rosin, Steel Products, Cotton and Woolen Yarns, Textiles, 
Hardware, Aluminum, Electrical Supplies, Hemp and Straw Braids, Menthol ーー 
Meters, Machinery, Knitting Machines, Weaving Looms, Peppermint Oil, Vegetable Oils, に 
Machine Tools, Watches, etc. Fish Oils, etc. 


We Maintain in Japan: 
Complete laboratories with a staff of expert chemists, testing laboratories for electric meters and 
watches, and a staff of foreign experts for silks, hemp and straw braids. 
Z Ali shipments are subject to rigid inspection. 
Correspondence solicited for additional connections throughout the world. 


ARE EE, OL oe a 


Cable Address Codes Used 
“ Skidelsky ” ESTABLISHED IN 1891. A.B.C. Fifth Ed. 
是 
SSK 
合 Sa 
SUCCESSORS 


HARBIN, Manchuria 
Principal Branches: VLADIVOSTOCK and LONDON 
e 


MANUFACTURERS and EXPORTERS 


of 


TIMBER and VENEER 


Speciality : 
WHRINFBI ERR die AiG iole sles 


ANNUAL OUTPUT 


Timber > っ っ 4 を 3 NE 4,000,000 cubic teet. 
Werleer ef ES ee = 20 000,000 square-feet- 
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Cable Address: Codes Used: 
“CARLASTRO”’—Hongkong Bentley’s Complete Phrase Code 
P. O. Box 274 Western Union Improved 


A.B.C. 5th Ed. and Private Codes 


日 . A. CASTRO & OO 


Hongkong, China 
IMPORTERS, EXPORTERS and GENERAL MERCHANTS 


NIN 


SPECIALITIES 


EXPORTS: IMPORTS: 
Rice, Peanuts, Cassia, Bristles, Oils Textiles, Iron and Steel Products, 
Essential and Vegetable, Lard, Pre- Flour, Pig Lead, Window and Plate 
serves, and all kinds of China Produce Glass, Soap, Quicksilver, Paper, 
and Manufactures. Etc.。 Etc., 
Expert Supervision of All Raw Products Correspondence Solicited 


Agencies Undertaken 


Prince’s Building, Hongkong 


E i 


UNION TRADING CORPORATION | | Upton & Coy. 


TIENTSIN, CHINA LIMITED 


Branches in Principal Cities Throughout China. 


Alexandria, Sydney 


Importers and Exporters, Contracting and 
Architectural Engineers, Manufacturers’ 
Agents and General Merchants. 


EXPORTS.—China Products of all kinds. 
Teas, Silks, Nuts, Oils, Bristles, Furs, Hides, and Manufacturer の 
Tobacco a specialty. 


IMPORTS.—Piece Goods, Hardware, Glass- S O A P an d C AN D i KS 


ware, Machinery Chemicals, Automobiles, Marine 
and Stationary Engines, and Manufactured articles 
of every description. 


CaBLE ADDRESS: All Standard Codes 


“UNCO” Tientsin Used SPECIALTIZAS: 


Bank References 


International Banking Corporation STEARINE (Stearic Acid) 
a eke OLEINE (Oleic Acid) 


Correspondence in Any Language Solicited. 


Aprils. 1922 25 


Standard Oil Company of New Y ork 


26 Broadway New York 


SOCONY 


PRODUCTS 


の oy 
pour co oF NE 


Socony Products 


(luminating Oils Lubricating Oils 
Gasoline and Motor Spirits 
Lamps, Stoves and Heaters 

Road Oils and Material for Road Building 
Paraffine Wax and Candles 


BRANCH OFFICES IN PRINCIPAL CITIES OF 


Japan Siam India 
China Philippine Islands South Africa 
Indo-China Straits Settlements The Levant 


Netherlands India 


The Mark of Quality 


The Trans-Pacifie 


bran der Seis Co's * 
Crear Works ノダ “ gle 


Coal SpeclOMSIS 
の の クウ 


CIGARROS = THE HAGUE 


の TRIE で - Se し el at Sok Proprietors of the 
THE HAGUE , ata” worldrenowned Branas 


min c= gee (0H NOOR - CROWN -CASTEIAR- 
= HIGH LIFE - AND -BV-DT- GIGARS. 


MITSUKOSHI|| KITO & Co。 


SAKAT, JAPAN 
NIHONBASHI, TOKYO 


GREATEST DEPARTMENT STORE 


in the Eastern world HANA-NO-HANA 


(Flower-of-Flowers) 


Manufacturers & Exporters 


nse Papers 
eR Ee Le, Incense Sticks & Incense Pap 


ing, housing a uni- 
que display of Arts 


and crafts, occupies 


one of the finest 


corner sites near 


the world renowned bridge called “Nihon- 
bashi.” Only the best and most reliable 


merchandise of every description offered (a 


: ~ 
7 MADE BY KITO & CO 
SAKAI JAPAN 


at the best value and at absolutely one 


fixed price. 


Foreign tourists and the general public 


will find the Mitsukoshi a place of great These incense sticks make a most delightful and hygienic perfume 
・ when burned and will meet the requirements of every household. 
interest. 
Agents wanted throughout the world. Correspondence solicited 


Code: A.B.C. (5th Ed.) Cable address: “LAOUKAIFOOK” Shanghai 


LAOU KAI FOOK SILK COMPANY 


TRADE MARK 23 KIUKIANG ROAD, SHANGHAI, CHINA 


THE PREMIER SILK EMPORIUM IN CHINA 


Dealers in all kinds of Silks, Embroidery, Drapery, etc. 

All of our Silk goods are manufactured in our own factory. 

Satins can be made to order from Silks of any Province in China. 

Flowers of the newest patterns—in great varicty. 

Satins and Embroideries for Ladies’ use always in stock. 

Our Silk goods are now sold in America, England, France, India, Norway, Sweden, 


Correspondence 
の の 2 中 Japan, and in the principal cities of the World. 


English Samples and prices submitted on request. 


ら の と る さ 
SY 


-一 一 一 


A Perfect 
Virginia Cigarette 
and 


Smoking Tobacco 


WII 
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THE @PERRY 
GYROM COPE CO. 


MANHATTAN BRIDGE PLAZA 


BROOKLYN, N.Y. 


Manufacturers of 


Gyro Compasses 


Gyro Ship Stabilizers 


Gun Fire Control Apparatus 


Navigational Instruments 


Naval, Military and Com- 
mercial Searchlights 


The dvr an 6) bea onda 


Lamps & Fixtures 


Tokyo Electric Co., Ltd. 


Kawasaki, Kanagawa-ken, Japan 


BRANCHES: 


Tokyo, Osaka, Moji, Nagoya, Sendai, Sapporo, 
Fukuoka, Kanazawa, Taihoku, Keyjo, Dairen 


FREYN, BRASSERT & COMPANY 


Chicago, TIL, U. S. A. 
London Office: 38 Victoria Street, Westminster 
Consulting and Construction Engineers 
Complete Iron and Steel Works 


Electric Power Application and 
Electric Furnaces for 
Steel Plants 


Gas and Steam Power Plants 


Investigations and Reports 
on Establishment and 
Working of Mining, SIV TEN 
Blast Furnace and KL Fal Met. 
Steel Plant 2 
Operations 


NN NNN や ぷ や べべ 
へ ルン Nest 


Oita Cement Co., Ltd. 
OITA, JAPAN 


Manufacturers and Exporters 


of 


HIGHEST GRADE PORTLAND 
CEMENT 


FINEST QUALITY—-PRICES REASONABLE 


PRODUCT—600,000 Barrels Per Year 
CAPITAL—Yen 4,500,000. 


CORRESPONDENCE SOLICITED 


AD に 当り 2 29 


Why SE About Travel ! 


OH MANCHURIA 


KK PA & Hotels of Luxury & Comfort” 
TRAIN SERVICE 


DAIREN—CHANGCHUN ....-..---+--+5-- EXPRESS TRAIN.… Once a day 
DAIREN—CHANGCHUN | 


FUSAN_MUKDEN ..... RECES tek ーー TLHROUCEERELRALN SO Twice a day 
FUSAN—NANDAIMON (Seoul) ....------- EXPRESS TRAIN Once a day 
CONNECTIONS 


At FUSAN—Fusan-Shimonoseki Ferry Service (for Japanese Gov't. Rys.) 

At CHANGCHUN—Chinese Eastern Ry. (for the Trans-Siberian Route) 
* Kirin-Changchun Line of the Chinese Gov’t. Ry. 

Ai MUKDEN—Peking-Mukden Line of the Chinese Gov’t. Ry. 


STEAMER SERVICE 


Steamer: SAKAKI MARU (3,402 tons) 


Sailing: DAIREN-TSINGTAO-SHANCHAT. .9 Once in nine days 
The steamer calling at Tsingtao on the outward and the homeward trip 


YAMATO HOTELS: Dairen, Hoshigaura, Port Arthur, Mukden, and Changchun 
CHOSEN HOTEL: Keijo (Seoul) STATION HOTELS: Fusan and Shingisht 
HOTELS IN KONGOSAN: Onseiri and Choanji (opened only July-October) 


TICKET AGENTS 


INTERNATIONAL SLEEPING CAR CO. NORDISK RESEBUREAU 
THOS. COOK & SON JAPAN TOURIST BUREAU, ete. 


SOUTH MANCHURIA RAILWAY COMPANY 
HEAD OFFICE: DAIREN 


BRANCH OFFICES: Tokyo, Seoul, Shanghai, Harbin, Peking and New York 
Tel. Add.: “MANTETSU” Code: A.B.C. 5th & 6th Editions 
“SMRCO” Lieber’s and Bentley’s. 


YAMATO HOTEL, DAIREN CHOSEN HOTEL, SEOUL 


The. rairs= acrie 


Canton Kowloon Railway 


The Quickest and 
.: Most Comfortable Route 
Between 
Hong Kong and 
Canton 


の 


A Daily Express service of corridor trains, 
with kitchen car attached, conveys passengers 
between Terminals with every comfort in less 
than 4 hours Refreshments are provided at 
moderate prices. 

Cheap return tickets available for 7 days 
issued for Ist, 2nd and 3rd class passengers 
between Canton and Hongkong or Kowloon 
only and vice versa. 

Special terms quoted for large parties, also 
special trains at moderate charge arranged on 
24 hours’ notice. 

Private observation car. Terms on ap- 


plication. 


TIME TABLE 


DOWN TRAINS | UP TRAINS 


Station Express Slow Express | Station | Express Slow Express 


a.m. | sa. in am. le Does: 


| | で | | 
Canton deprde GUN esas 3.30 | Kowloon dep | 8:07 | OS ee Se O 


Shek Lung dep. | 9.18 | hss. 450 | Shek Lung dep. | 10.55 | 35 | 5.36 
Kowloon dP っ っ すう NR = 3/ で の の | Canton aii EZ, EO | 5. 04 6.45 


Tickets may be obtained at the Star Ferry Wharf, The Kowloon and Canton stations 
or at the Office of Messrs. Thos. Cook & Sons, Hongkong Hotel Buildings, Des. Voeux 
Road Central, Hong Kong . 

BY ORDER 


Aisi iso tee 


Chinese Government Railways 


PEKING-SUIYUAN LINE 


@eoeeee Gee 


The Great Wall 


This Line connecting with the 
Peking-Mukden and Peking-Hankow 
.Lines at Peking runs from Fengtai to 
Suiyuan on the border of Inner Mon- 
golia. It passes through what is ad- 
mittedly the most interesting country 


in the north-western part of China. 


The famous Great Wall at Nankow 
Pass, the Ming Tombs near Nankow and 
the huge Stone Buddha of Yun Kang at 
Tatung are rich in scenic beauty and 
historical interests. 

Kalgan, the gate-way of North China, 
is an important centre of trade with 


Mongolia. From here the great camel 


caravans travel to Mongolia but now 
better facilities are afforded to the 
public by the operation of a motor car 


service from Kalgan to Urga. 


Suiyuan, the present terminal station 
of this line in the North-west, is an im- 
portant city and a distributing centre 
of native products from Mongolia and 


north-western territories. 


Special Trains and Accommodation 
can be arranged for Tourist Parties 
upon application to the Traffic Manager 
or through the Ticket Agencies--- 
Thos. Cook and Son, American Express 


Company, and Japan Tourist Bureau. 


Ming Tomb 


Peking, October, 1921. 
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ーーー」 QO. 


The Greatest Vacation Land a Portal to a 


Continent of Untold Natural Resources 


Unique in the Evolution of Modern History 


Here you will find the East cordially 
meeting the West and the Old 
civilization melting 
into the New 


APANESESS 人 


二 二 有 ーッ ンプ 
ae clas 2 


の 
ei} 6 
= 


Be 
your object 
to seek for health 


or happiness, pro- 
ft or pleasure 
rest or activity 


Do not miss visiting 
Japan 


JAPAN TOURIST BUREAU 
Head Office: Tokyo Station, Tokyo 


BRANCH OFFICES:—Tokyo, Yokohama, Kobe, 
He Nagasaki, Peking, Dairen, Chosen Taipei, 
Mindful Tsingtao, etc., etc. 


of 


JAPAN HOTEL ASSOCIATION 


c/o Traffic Bureau, Japanese Government Railways, Tokyo, Japan 


April, 


1922 
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SHANTUNG 


eb RAILWAY 


THE SHORTEST ROUTE BETWEEN JAPAN AND NORTH CHINA 


THROUGH TRAFFIC 


Through passenger tickets are issued between the following 
Principal stations of the Shantung Railway: Kiaochow, Kaomi, 
Fangtsu, Weihsien, Chingchow, Changtien, Chowtsun, Tsinan, 
Tzuchuan, Poshan, and the following points: In Manchuria— 
Port Arthur, Newchwang, Liaoyang, Fushun, Mukden, Tiehling, 
Kaiyuan, Changchun, Penchihu, Antung, and Dairen; in Japan— 
Yokohama, Nagoya, Osaka, Kobe, Sannomiya, Shimonoseki and 
Bhanghai 


STEAMER CONNECTIONS—Steamers leave the wharves of the 
Large Harbour, Tsingtao, for Moji and Kobe every five days, 
for Shanghai about twice a week and for Dairen about three 
times a week. 


For giving facilities to through passengers for Japan, a special 
train in connection with the night train No. 4 is operated 
from the Harbour Station to the Wharf, direct alongside the 
ship, on those days when the liners of the Nippon Yusen 
Kaisha, Osaka Shosen Kaisha, and Harada S.S. Co. are leaving. 
Through passengers and their luggage are carried free of 
charge for this section. 


COLLIERIES—The Tzuchuan (Shisen) and Fangtzu (Boshi) Col- 
lieries are managed by the Mining Department of the Shan- 
tung Railway. 


At present the daily output of Tzuchuan coal is about 1,500 
tons, far surpassing the amount taken out when the Germans 
were in control. The coal is well-known for its good quality 
and fair price. 


TSINAN—Tsinan, the capital of Shantung, is the western terminus 
of the Shantung Railway, and also one of the most important 
stations on the Tientsin-Pukow Railway. 


The Tsinan Railway Hotel, furnished in modern European 
style, is found on the upper floor of the Tsinan Station, under 
the control of the Shantung Railway Administration. 


THROUGH TRAIN SERVICE 


Train No. 3 leaves Tsingtao daily 8.00 a.m. arrives Tsinan 6.40 p.m. 


Train No. 5 leaves Tsingtao daily 12.00 onn arrives Tsinan 
10.58 p.m. 

Train No. 1 leaves Tsingtao daily 10.00 p.m. arrives Tsinan 
8.00 a.m. 

Train No. 6 leaves Tsinan daily 5.20 a.m. arrives Tsingtao 
3.40 p.m, 

Train No. 4 leaves Tsinan daily 10.10 a.m. arrives Tsingtao 
8.20 p.m. 

Train No. 2 leaves Tsinan daily 11.00 p.m. arrives Tsingtao 


8.35 a.m. 


LOCAL TRAINS run between Tsingtao and Weihsien, Fangtzu and 
Tsinan, and on the Poshan and Tzuchuan colliery branches. 


FARES 一 Tsingtao-Tsinan 一 1st class, $14.30; 2nd class, $7.20. 


FIRST CLASS SLEEPING CAR—A first-class sleeping car is 
attached to night trains Nos. 3 and 4 running between Tsing- 
tao and Tsinan. For a berth in the sleeping car three yen in 
silver is charged for an upper berth and two yen in silver for 
a lower berth, in addition to the ordinary first-class fare, 
irrespective of distance. 

DINING CAR—A dining car is attached to through trains Nos. 1, 
2, 3 and 4 running between Tsingtao and Tsinan. Meals are 
served to order at any time. 

TICKET AGENCIES 一 Ths Japan Tourist Bureau and their branch 
offices, The International Sleeping Car and Express Trains Co. 
and their Agents; Messrs. Thos. Cook & Son and their branch 
offices in various parts of the world. 

CONNECTIONS AT TSINGTAO—By steamer with Japan, Man- 
churia and Shanghai. 

CONNECTIONS AT TSINAN—By Tientsin-Pukow Line with 
Tientsin, 8.06 a.m. daily, and with Pukow, 8.31 p.m. daily. 


For Further Information, please apply to 


“SANTETSU” 


BATHING BEACH, TSINGTAO 


Description of Tsingtao 


Tsingtao is considered the most healthful place in all the Far East. The 
scenery including both mountains and sea, is most beautiful. There are quite 
extensive forest, gardens, bits of woodland here and there, and many delightful 
shady lanes affording most interesting walks through them. 

The roads are all broad, with very moderate gradients. They are of both 
macadamized and asphalt construction for vehicle traffic, while the sidewalks are 
either paved or concrete. These streets are practically all lined with beautiful 
shade trees. 

The buildings are constructed principally in modern European style, with 
red tiles and white walls, contrasting pleasantly with the surrounding green moun- 
tains and blue sea. 

The climate here is fine from Spring to Autumn, being neither too hot nor 
too cold. These climatic conditions make the place a favorite summer resort for 


Europeans and Americans from Shanghai, Tientsin, and other places. 
The hotels are luxuriously furnished with up-to-date equipment. 
The hotel rates are $6.00 and up, per day, on the American plan. 


WT 


TSINGTAO STATION 


THE SHANTUNG RAILWAY ADMINISTRATION, TSINGTAO 


Cable Address: 


Codes: A.B.C. 5th Ed. & Al. 
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The Finest in the Far East 


ASAHI BEER 


Awarded Grand 
Prize of Honor, 
Panama Pacific 
Exhibition, San 
Francisco, 1915 


Annual Output 
Gal. 50,000,000 


| GRAND PRIZES 
DPAM BRITISH EXHIBITION 190. 
PARAMA PACIFIC EXHIBITION. 


CAPITAL 
¥40,000,000 


THE DAI NIPPON BREWERY 


COMPANY, LIMITED 
TOKYO 


Mitsui Bussan Kaisha 


Agents: 


China, Straight Settlements, Dutch East Indies, 
and British India. 


The Trans-Pacifio 


Through America 
via THE MILWAUKEE RAILWAY 


(The Puget Sound Electric Route) 


A short, quick and most comfortable route across the 
American Continent over the 


World’s Longest Electricfied Railroad 


For 649 miles over four mountain ranges mighty elec- 
tric locomotives, using ‘‘White Coal’’ for power, haul 
the splendidly equipped all-steel transcontinental trains 


‘The Olympian’’ and ‘‘The Columbian’’ 


from Seattle and Tacoma daily for Spokane, Butte, 
Minneapolis, St. Paul, Milwaukee and Chicago. 


“The Pacific Limited’’ 


from San Francisco to Chicago via Southern Pacific, 
Union Pacific and Milwaukee Railways. 


At Chicago connections are made with fast express 
trains for the Atlantic Seaboard and all points east. 


Rail orders and full information respecting train 
schedules, connections, fares, etc., on application to 
your steamship agent or at any office of Thos. Cook & 
Son in the Orient. 


For sleeping car reservations, write, cable or wireless 
any of the following representatives of the 


Chicago, Milwaukee & St. Paul 


Railway 
Cable Address: “Milwaukee” 
Seattle San Francisco 
J. F. Bahl, City Pass’r Agent C.H.Miles,Gen’l Agt. Pass’r Dept. 
2nd ‘and Madison 995 Monadnock Bldg. 
Vancouver Victoria 
Geo. W. Hibbard, Gen’l Agent F. O. Finn, General Agent 
626 Hastings St., West. 902 Government St. 
ENS er Jr., Ass” t Gen’! Passenger Agent, 663 Stuart Building, Seattle 


Geo. B. Haynes, General Passenger Agent, Chicago 


PH MAIL STEAMSHIP CO. 


ESTABLISHED 1848 


Trans-Pacific Service 
“Sunshine Belt” 


S.S. “GOLDEN STATE,” “EMPIRE STATE” 
“HOOSIER STATE” 


Displacement tonnage 21,167 
San Francisco, Honolulu, Yokohama, Kobe, 
Shanghai, Manila and Hongkong 
Manila-East India Service 


S.S. “CREOLE STATE,” “WOLVERINE STATE,” 
“GRANITE STATE” 


Displacement tonnage 20,600 


San Francisco, Honolulu, Manila, Saigon, 
Singapore, Colombo and Calcutta 


General Office: 
508 California St., San Francisco 


Company Offices—Honolulu, Yokohama, Kobe 
Shanghai, Hongkong, Manila and Singapore. 
Cable Address: “SOLANO.” 


Managing Agents U. S. Shipping Board 


April, 
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ing Company in Tokyo, 
Company of Cleveland, 
engineering firm. 


MR. H. L. FIELD, formerly in charge of the 
textile department of one of the large import 
and export houses in Manila, now is chief in- 
vestigator in the Bureau of Civil Service. He 
was in the textile business while the market 
was doing the unexpected during the recent 
period which meant the ruination of numerous 
large companies. 


MR. I. FURUSAWA, Managing Director of the 
Nisshin Oil Mills, Ltd., of Dairen, is one of the 


leading Japanese business men of that thriving 
industrial and commercial center. 
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Waterman’s Ideal Fountain Pen is made for effi- 
ciency. It enables its user to write more, to do so 
with less effort and without consideration for time 
or place. 


It is unfailing in its reliability; it starts the instantthe 
point touches the paper; and the flow of ink is kept 
under perfect control by the most scientific device 
ever put into a fountain pen—the exclusive 
Waterman Spoon Feed. 


Three Types—Regular, Safety, Self-Filling 


$2.50 to $250.00 


Selection and service at best dealers the world over 


L. E. Waterman Company 


191 Broadway, New York 129 South State St. Chicago, IIl. 24 School St., Boston, Mass. 
17 Stockton St., San Francisco, Cal. 140 Thomas St. Newark, N. J. 
172 St. James St., Montreai 41 Kingsway, W.C.2, London 6 Rue Monsigny, Paris 
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The March of Trans-Pacific Events 


Chinese Tariff Revision to the Fore 


to the fore. Delegates of the Treaty Powers are to 

meet shortly in Shanghai with representatives of the 

Chinese Government for the purpose of revising the 
tariff in conformity with the 
decision of the Washington 
‘Conference. The Chinese 
manufacturers are heartily in 
favor of a substantial increase 
so that their infant industries 
might be preserved, but it is 
‘questionable whether the 
majority of the Chinese people 
would benefit from a large in- 
crease because of the effect it 
‘would have upon the price of 
imported commodities. How- 
ever this increase at present 
‘will be limited to an effective 
5 per cent. 

A curious condition Sur- 
‘rounding the Chinese tariff is 
‘the fact that there can be no 
reciprocity, since the Treaty 
Powers all come within the 
scope of the Most Favored 
Nation Clause and therefore 
ipso facto benefit from any 
arrangement made _ between 
China and any one of these 
nations. For instance, it 
Japan should be able to make 
a reciprocity agreement with 
China with regard to the tariff 
on certain commodities, the 
beneficial factors of this agreement would be nullified by 
‘the fact that America and Great Britain and all the other 
Treaty Powers would immediately enjoy the same 
‘privilege. 

It was at one time thought that Germany, ceasing to 
be a Treaty Power, might gain something because of her 
new relations with China. But that view is incorrect, for 

:as soon as an agreement beneficial to Germany is made 
between China and Germany, any Most Favored Nation 
might claim the same privilege and would get it. The 
sposition of Germany, Austria, Czecho-Slovakia, Russia, 


T HE QUESTION of tariff revision in China is again 
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Special Numbers of The Trans-Pacific 


This number is one of a series of special issues 
on the economic and financial development of 
different localities of the Far East which THE 
TRANS-PACIFIC proposes to publish, such as 
numbers dealing with Shanghai, Peking, Formosa, 
Canton and Manchuria. 

This number tells something of the other side 
of the story of Korea. 

That side which deals with the mistakes that 
have been made, examples of cruel severity, agita- 
tions and disturbances, has been often displayed to 
the attention of the world in recent years. The need 
of reform in Korea has been much emphasized. 

But comparatively little is known of the re- 
forms already achieved, of the development ef- 
fected, by which the general condition of the 
people and their standard of living have been 
made appreciably higher than they ever were. 

Hills long barren have been made green again, 
crops have been greatly increased, hospitals and 
schools have been established by the hundreds, 
roads and railways and harbors have been built 
in all parts of the peninsula, the number of savings 
bank depositors has been increased many times. 
This side of the picture must also be studied to 
get a fair idea of the Korea of today. 


FCCC 


Poland and other nations, which do not enjoy extra-ter- 
ritoriality and which are no longer regarded as Treaty 
Powers, is that they will not enjoy the benefits of the low 
rates which the Treaty Powers obtained at, the signing of 
the Treaty of Nanking in 1842, and which they have 
practically not yet relinquished. The non-Treaty Power 
nations will have to pay what- 
ever rates the Chinese Govern- 
ment chooses to impose upon 
them, and it is not altogether 
impossible that two tariffs 
may be functioning in China 
at the same time. One tariff 
will govern the Treaty Powers 
and the other the non-Treaty 
Powers. The argument against 
such a procedure is that it 
vitiates itself. For instance, 
Holland is a Treaty Power 
and Germany is not. To 
evade paying a higher duty all 
that Germany would have to 
do would be to ship her goods 
through Holland or Denmark 
or even Great Britain and 
France. 

The béte noire of genuine 
tariff reform in China is Likin. 
This tax was instituted during 
the Taiping Rebellion to pro- 
vide revenue for the Empire. 
It has now become the greatest 
obstacle to trade in China. 
The following list of Likin 
Stations in the various pro- 
vinces as reported by the Ex- 
ecutive Committee of the As- 
sociated Chambers of Commerce gives some impression of 
how this tax prevents commodities from moving: 


[CTT ee ee 


局 和 ES 3 47 
Vinnan’ ping Kags tio ete = AAT * Kiweichow, (facdsanee once 44 
Mukiewny 446s iattas sie be ce A Sera NSU easaeckenyerem ear tears Bare 43 
こく CO wrar 42 (CDGIDD 馬 半 た SG の つの > 42 
故而 Fe 区 是 二 全 和 2 34 
Shhemgi $-2Fr on 3 SEI ED 32 
Heilinekiang seen ee Se SUB chit ote, 人 34 
Kawanetang S2n.a. acres 20 Me IIOVATIESISSFSNJNE SoC 30 
Shahi serene, ox ees OB bs Hee DEMS ZECOIWAR 天 人生 20 
人 2 15 
SL IAT Cavers eer aera 1L SHantung: Betty siren, oot 10 


Revenues collected by these stations in recent years 


have been as follows: 


9 $36,584,005 
9 36,882,877 
1914 eee ee DE eee ee 34,186,047 
っ 40,290.084 
1O1G A ios Se ee ee 40,290,084 
トス SE さい eee 

VOUS: あー ee ae 

いな Man a ae ee 30,251,522 


It has long been the hope of progressive leaders in 
China that steps would be taken to abolish Likin in 
accordance with provisions of the Mackay Treaty of 1902 
under which, should Likin be abolished, China would be 
permitted to increase her tariff to an effective 1214 per 
cent. The reason that the Government does not abolish 
Likin is that it brings in a revenue of Tls. 40,000,000, 
most of which goes into the coffers of the provincial tuchuns 
and out of which come the expenses for the provincial gov- 
ernments. Until a substitute is found for Likin those who 
benefit by it will not permit it to be abolished. 


Japanese Shipbuilders Face Hard Problems 


EVERAL factors have combined to produce a situation 

which is regarded with concern by Japanese interests 
who desire to see the shipbuilding industry flourish. The 
principal one of these is, of course, a great surplus of 
ocean tonnage in all waters of the world at a time when 
cargo movement is at a low ebb. At this juncture, in 
Japan as in some other countries, a considerable quantity 
of naval construction is being abandoned, and since Japan- 
ese private yards were heavily interested in naval construc- 
tion, their plant will become available for commercial 
building. The Yokohama Dockyard and the Kawasaki 
Dockyard are among the important firms which plan to 
shift their activities to private work. There will thus be 
a larger number of competitors in a greatly restricted 
field, and many of the weaker firms will doubtless be 
added to the scores which have already been forced out of 
business. 

In shipbuilding circles some credence was given to a 
rumor that representatives of the large building companies, 
including the Kawasaki Dockyard Company, Uraga Dock- 
yard Company, Yokohama and Hakodate Dockyard com- 
panies, Asano Shipbuilding Company, Kobe Steel Works, 
Osaka Steel Works and the Yokohama Engineering Works, 
would meet to discuss plans for amalgamation. It is 
doubtful whether such a plan could be consummated, but 
there are many who believe that certain activities of all 
these concerns could be brought under a common head. 
It is probable, also, that a federation of some kind would 
be able to take advantage of the prospective “cheap” 
money which the Department of Communications hopes 
to provide for the building of high grade ships. 

During the last few months another factor has appeared 
which indicates that even those firms powerful enough to 
survive will have difficulties. Shipping firms have made 
heavy purchases of vessels from abroad at prices much 
below the cost of new construction here. During the first 
two months of the year a total of 12 vessels with a total 
tonnage of some 68,488 tons were delivered, and 
another 12 totaling 65,250 tons were expected to be deliver- 
ed before the end of March. Without considering possible 


The Trans-Pacific 


additional purchases, it is known that contracts have been 
closed for the delivery of four ships representing 25,050: 
tons in April and about the same tonnage in May. This 
makes a total of 32 vessels with a tonnage of 183,250: 
tons and value of ¥6,000,000 to ¥7,000,000. 

For a time, at least, the arrival of these vessels will 
give additional work to shipbuilding firms, since there will 
be alterations and repairs not only to suit the vessels for 
Japanese service but to adapt the ships for the local 
methods of loading cargoes in the offing as contrasted 
with the methods used abroad. 

Many Japanese shipowners as well as shipbuilders are 
opposed to the purchase of vessels from abroad, and they 
point out in this connection that there are nearly 100,000 
tons of idle ships at the present time. An attempt is being 
made to place restrictions on those who desire to buy in 
the best market, and it is thought that a few Government 
officials are favorable to the plan. 

At the end of February, the details as to unused tonnage 
of Japanese vessels of more than 100 tons at various ports 
were as follows: 


Number Tonnage 
Osakia> tis cr: Wty aomeitiniae eranes 13 26,421 
长 有 人 5 14,372 
Vokonaniatsce, sepom tees 6 9,120 
Hakodatedira: pre 20 eae: 17 6,066 
Napasalcl Siempre 2 1,554 
Sistas al aodwonamedoacac 1 381 
Unie cscs nae 1 1,081 
INan2O jrigcteiiercnc keer eens 1 1,283 
QOnomichie rena thee eeeee 1 231 
OSIITTO 2 1% yao ods ba Gao a 1 41 
Others. aii tate es adits 4 9,016 


The purchase of vessels abroad has brought to the fore 
again the question of the tax of ¥15 a ton on new vessels 
and ¥10 a ton on old vessels. Japanese shipowners making 
purchases abroad have to a considerable extent avoided 
the tax by having the vessels registered at Dairen. This 
gives them the same privileges as to coastal operations and 
the advantage of escaping the tax. For this reason, ship- 
ping interests argue that the tax should be abolished, while 
certain officials consider that the tax should be made 
applicable to Dairen and all other ports in the Japanese 
Empire. 


Labor in Japan Tries New Tactics 


HOSE who follow the course of economic events in 

the Far East will recall the gigantic labor demonstra- 
tion staged during the summer of last year when from 
20,000 to 30,000 workmen of the Kawasaki Dockyard 
Company and other shipbuilding and engineering firms of 
Kobe ceased their work and paraded the streets in an 
effort to place their case before the public. The matter 
was eventually smoothed over on a rather indecisive basis 
and little more was heard of the affair. The employing 
companies, however, quietly released several thousands of 
the leaders in the months that followed. These men were 
let out a few at a time, apparently in pursuance of a policy 
of retrenchment and adjustment, and it is understood that 
the employers used against the released workers the dread- 
ed weapon of the blacklist. Under this arrangement 
associations of employers in times past have printed lists 
of “undesirable” workers. Each employer in receiving an 
application for employment would then check up his list 
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and ignore any applicants found on the list. Where any 
large body of men is involved and employers as a group 
co-operate closely, this method can very quickly drive the 
undesired workman from the district or force him to adopt 
an assumed name. In the present instance, it is claimed 
that participants in last year’s labor demonstration who 
lost their places have consistently been refused re-employ- 
ment no matter where they apply. 

In an attempt to fight back, some 3,000 such labor 
leaders and agitators have, it is claimed, conspired to dam- 
age the reputation of the Kawasaki Dockyard Company 
by making sensational charges of seal forgeries. During 
February the local newspapers contained articles purport- 
ing to show that the Dockyard Company had forged the 
seals of Lloyds Registry of Shipping, of the Chief Naval 
Inspector, of the Imperial Government Railways Depart- 
ment and of the Navy Department. These charges were 
not well sustained and were fully denied by all those 
unfavorably involved. They are generally discredited, but 
they are of interest as an evidence of the internecine war- 
fare of capital and labor. 


JIndnustrial Leader Sounds Warning to Japan 


IM R. KOJIRO MATSUKATA, president of the Kawa- 
saki Dockyard Company and one of the leading 
figures in the industrial world of Japan, recently addressed 
a meeting of steel merchants and producers, and in the 
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course of his remarks not only threw an interesting side- 
light on the work of the Matsukata family in building up 
the steel industry in Japan, but gave his opinion of Japan’s 
difficulties in meeting impending competition from abroad. 

“When I was a small boy,” said Mr. Matsukata, “my 
father used to say that this country must produce steel 
itself. Foreseeing that steel would be a prominent factor 
in modern industry, my father spared no efforts to promote 
it here, being himself largely responsible in the establish- 
ment of the Yawata Government Steel Foundry, which is, 
by the way, the largest in the Orient. After I became 
interested in the shipbuilding industry I desired to start 
a foundry, and this one, which we are now in, the Fukiai 
Steel Works, was built with this object in view and partly 
because I thought that I would be able to serve my country 
in this way, for this enterprise has long been profitless. 

“While conducting this new steel works I encountered 
numerous difficulties that usually accompany every enter- 
prise in its initial work. It was but a few years ago that 
this steel works, thanks to the untiring efforts of the 
engineers and men in charge and warm patronage of the 
public, began to produce steel of superior quality. 

“This is undoubtedly the Steel Age, and I am con- 
fident that the consumption of steel will grow more and 
more. Having recently returned home after a trip abroad, 
where I personally witnessed the abundance of materials, 
efficiency of labor and superiority of equipments, I can 
hardly express my views as to whether Japan can success- 
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fully cope in the growing industrial competition with 
America, England and Germany, especially with the latter. 
Nothing impressed me more during my recent stay abroad 
than the growing activity of the industries in Germany, 
which, due to her high scientific achievements and efficient 
labor, are fast becoming an important factor in the in- 
dustrial world. Industrial Japan must fully bear this fact 
in mind. 

“Tt is regretably a fact that Japanese labor is not as 
efficient as that in England, Germany or America. The 
average wage of workmen is cheaper in Japan, but Japan- 
ese labor is after all high as a whole for it is lacking in 
efficiency. We, the industrial men, must also bear in mind 
the abnormally high price of coal, which fact is a further 
great handicap against sound development of industries 
here.” 


New Postal Rates Cause Much Complaint 


ONSIDERABLE complaint has been heard and is 

still heard from business men in Japan at the ap- 
parently inconsistent attitude of the Government, which, 
while emphasizing the importance of improvement of the 
country’s foreign trade and of reducing cost of production 
of export goods, pursues a policy which cannot but have 
results exactly opposite to those which it professes to be 
seeking. Such a complaint was heard last year when raising 
of railroad freight rates placed a tax on manufactured goods 
which had serious effects on industrial activities along 
various lines. Now another somewhat similar complaint is 
being brought forward, the cause being the raise of postage 
rates on mail leaving Japan for foreign countries. 

The troubles lies in the fact that Japan is taking eager 
advantage of the authorization of the Madrid Postal Con- 
vention whereby countries of the Postal Union may raise 
postal rates by a maximum of 100 per cent, charge fees 
for customs examination and also for delivery of parcels, 
and charge a minimum of 30 centimes on understamped 
letters. 

The disadvantages to which enforcement of rules based 
on these allowances subjects the business man in Japan 
are obvious. It places against him a very distinct handicap 
insofar as mail service enters into his business with foreign 
countries, especially as many of these, as, for instance, the 
United States, have refrained from taking advantage of the 
authorization referred to, while others, such as Great Brit- 
ain, have raised their rates but very little. As a con- 
sequence the merchants of foreign countries, especially 
those which form the most prominent competitors of Japan 
in the world trade competition, may conduct their postal 
business at about half the expense to which the Japanese 
trader is subjected, and as the local merchant is already 
laboring under a sufficient number of disadvantages to 
make his life burdensome enough, the action taken by the 
Government appears somewhat like the proverbial straw 
which, has broken the camel’s back. 

The complaints have been both bitter and numerous, 
as may be judged from the tone of those published in the 
press and the frequency with which they appear. It is 
pointed out that while the fact that the minimum charge 
for sending a letter from Japan to a foreign country has 
risen from 10 to 20 sen is not in itself in the individual 
instance a matter of much importance, it does become a 
burden cumulatively, where large firms must mail many 
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thousands of letters in a year. Furthermore, while the 
merchants and manufacturers of competing countries may 
send out their trade catalogs to other countries, including 
Japan, at the old rate, the Japanese are subjected to just 
twice the old cost, which in many cases renders use of this 
method of fostering foreign trade too expensive to be 
practicable. The fact that this obstruction to development 
of foreign trade is the work of the Government, which has 
for many months been professing to do all in its power to. 
assist the struggle of commerce and industry, adds bitter- 
ness to the objections. 

The officials of the postal service have been quite ready 
to discuss the matter and have volubly entered into defense 
of their position. They have, however, contented them- 
selves with pointing out that their action is legal and in 
accordance with the new regulations of the Madrid Postal 
Convention. No word has been heard, on the other hand, 
to explain the fact that Japan has seen fit to take advantage 
to the fullest possible extent of the authorization which Was 
made purely for the purpose of allowing countries whose 
exchange rates had fallen materially, to raise their rates. 
so that these might conform more nearly to the actual 
value of their coinage. Thus it is contended that while 
it is fair and proper that postal rates should be raised by 
such countries as France, with her depreciated franc, and 
Italy, with a lire which does not compare in purchasing 
power with that of pre-war days, it does not seem at all 
proper that Japan, whose currency has virtually the same 
international purchasing power as it had before the war, 
should stoop to take advantage of the dole granted unfor- 
tunate nations; that, as one paper expresses it, a country 
which prides itself on being one of the Big Five, should 
descend to scramble for pennies with the impecunious 
nations. 

The revenue problems before the Government are, how- 
ever, by no means easy. It seems at this time unlikely 
that anything very material will be forthcoming in the way 
of actual savings on account of the reduction of armaments, 
which was until recently a source of great hopes and ex- 
pectations. It is, therefore, probable that the Government 
will insist on clinging to this small addition to its revenue, 
even though it may prove an expensive experiment, owing 
tc the deleterious effect it will have in hindering an import- 
ant phase of foreign trade building. 


The Evil of Underpaid Foreign Postage 


NOTHER matter of postage is the cause of many 
complaints—underpaid postage—and in this case it is 
Americans who are the principal offenders. A red 2-cent 
stamp where a blue 5-cent one ought to be may not only 
cause the receiver in Japan some annoyance and the pay- 
ment of 12 sen, but it may make all the difference between 
success and failure concerning the deal which it is the 
mission of the letter to consummate or promote. Such 
evidence of carelessness on the part of American corre- 
spondents, whether it is the head of the firm or some clerk 
who is at fault, does not tend to inspire confidence and a 
desire for further business relations. 
The Secretary of the Tokyo Chamber of Commerce, in 
a recent communication to The Japan Advertiser, said: 
“We beg to draw your attention to the fact that of late so 
many letters from America are delivered to us short of 
postage. This gives us not only trouble but also loss of 
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money which we are compelled to defray to make the 
deficit good.” “We have had as many as nine letters arrive 
by one mail each with 12 sen (6 cents) due,” says the 


American secretary of he Tokyo Y.M.C.A. on a 
little “flier” which he inserts in letters sent back 
home. 

The same person or firm which sends underpaid 


mail to Japan is doing the same thing with respect to 
France and Italy and any number of other places—and is 
paying dearly for the carelessness. The American Chamber 
of Commerce in France recently called attention to adverse 
criticism heard on the other side of the world because of 
this same thing and gave some examples over which the 
person concerned must have laughed and sworn by turns. 
One correspondent referred to the case of a firm doing 
business with him that always sent him letters with short- 
‘paid postage. He collected several envelopes with postage- 
due stamps and returned them to the firm. In reply he 
received a profusely apologetic letter and remuneration 
to the amount paid in postal penalties—and the letter bore 
a 2-cent stamp. 

This carelessness or neglect on the part of American 
business houses was finally brought home to the Postoffice 
Department at Washington, and recently a ruling was 
passed that all foreign mail on which the postage is under- 
paid will be returned to the sender, provided a return 
address is on the envelope. It is expected that this ruling 
will put an end to most of the trouble. 

The notorious inefficiency of the Japanese postal service 
makes it especially important that mail to this country be 
as free as possible from any shortcoming in the matter of 
postage or address which may give cause for delay or 
annoyance. 


New Zealand Is on the Upgrade Again 


HE DEPRESSION which found its way to New 

Zealand last of the countries of the world has prob- 
ably passed its lowest point. The greatest gain is to be 
found in the readjustment of the outlook of all classes of 
the community and the fashioning of the public and 
private expenditure to meet altered conditions. The 
Government is seeking economy in every direction, the 
most important being a salary cut in the civil service 
estimated to save £2,200,000 annually. With regard to 
external trade, a favorable balance has been restored, and 
for the first 11 months of last year imports had been 
reduced by no less than £16,000,000 as compared with 
the same period in 1920. 

But the prosperity of a young country like New 
Zealand is largely bound up with her primary producers. 
Among this class money is very tight owing to the collapse 
of all primary products, but the majority of those on the 
land—say 80 per cent—will find it possible to carry on. 
The new year opened with a recovery in all markets in 
which New Zealand is chiefly interested. Wool has been 
appreciating steadily for some months, offerings at sales 
are being cleared practically to the 100 per cent mark, 
and cross and half-bred wools—the Dominion's main 
clip—are meeting a better inquiry. Frozen meat is in 
a much better position both with regard to London prices 
and as to cost of getting it there. The butter market 
seemed to be “killed dead” before Christmas but has since 
made an encouraging recovery. The wheat harvest in 
New Zealand is the largest since 1899, and there will be 
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an exportable surplus which the Government must take 
charge of at its fixed minimum price. 

The improved outlook for the producers is shared by 
the whole country, and the Dominion has at least started 
on the road to prosperity although the advance must be 
very cautious and gradual. 

The returns of New Zealand banks for the December 
quarter, while they disclose a position which would have 
occasioned grave alarm had it developed suddenly in one 
of the pre-war years, give no cause for alarm to those 
who have watched the course of events in the very difficult 
trade year which has just ended. In 1921 the Dominion 
had the double handicap of a falling market for her ex- 
ports and an unexpected glut of imports. Financial 
stringency would almost inevitably have ‘been occasioned 
had either of these two things occurred singly, and that 
New Zealand has weathered their conjunction is, as Mr. 
R. W. Dalton, the British Trade Commissioner, remarks 
in his official report, a record of which any country might 
be proud. 

The movements of deposits and advances quarter by 
quarter give a result which must be viewed as cheerful and 
in tabulated form, are as follow: 
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Excess of 

Quarter Deposits Advances Advances 
Dec, 1020 20 ae ee £49,456,892 £47,118,296 £2,338,596* 
iMleye., OMT onccauance 47,155,726 52,446,336 5,290,610 
時 の 2 ete 45,511,094 54,385,486 8,875,392 
Sep 22 1 eee 43,445,663 48,039,611 4,593,948 
Dees 1021 Geno. a 40,935,619 47,558,726 6,623,107 


* Excess of deposits. 


It is satisfactory to note that advances are being 
reduced, bearing evidence that the acute period of the 
crisis is past, and the decline of deposits must be looked 
for as a natural concomitant of the recession from war 
inflated values. 

One of the most encouraging features in the economic 
position in New Zealand is the steady reduction in hand- 
ling and transport charges. How important this down- 
ward movement is may be gauged from the fact that last 
year New Zealand exported meat to the value of almost 
£9,000,000, but of the amount the farmers netted less 
than half, handling, transport and middlemen taking the 
rest. Wool freights may be taken as an example of 
what is taking place in the freight world. The rate for 
greasy wool to America, Britain and the Continent was 
reduced on October 6 last from 15¢d per pound to 14d, 
and now it is down to ld, in all cases plus 10 per cent, 


the two alterations being equivalent to 38 per cent. The 
maximum charge was 23@d plus 10 per cent. The new 


rate is the lowest since May, 1915, but it is still about 
75 per cent above the pre-war level. 

Another encouraging feature in the freight world is 
the re-commissioning of a goodly number of the steamers 
which have been laid up in New Zealand ports for 
some months. This indicates better trading conditions 
and means more employment for seamen and water- 
siders. 

The New Zealand railways still present a gloomy 
picture. According to the latest Government pronounce- 
ment, a loss of £4,000 per day is being made, apart from 
interest charges which are met out of the Consolidated 
Fund. No reduction in rates is contemplated, and 
the public must, furthermore, expect another cut in 
services. 
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A Record of Achievement at a Most Difficult Task 


Y HIS enlightened, progressive administration of 

Korea, Admiral Baron Saito has changed the general 
disapproval with which his appointment was received into 
a feeling of heartiest approval. When his appointment 
was announced in August, 1919, the leading journals of 
Japan were opposed on the ground that an out-and-out 
civilian and not a military or naval man should have been 
chosen. Though it was understood that Baron Saito, 
being retired, was appointed as a statesman and not as 
a naval officer, it was generally felt that a great oppor- 
tunity to change the old order had been missed. The 
Koreans heard the news with disfavor, and foreign ob- 
servers feared the urgent necessity of real and far-reaching 
reforms was to be met only with half-way measures. 

The new Governor-General went to Korea with an 
offer of peace and good-will and was met in the ancient 
capital with a bomb. Thus did one of the most difficult 
problems of colonial government and administration ap- 
pear about to become even more difficult and trying. There 
seemed reason to fear that the autumn might witness a 
recurrence of grave disturbances such as had featured 
the Korean spring-time. 

Happily for Korea and the rest of the world, this 
insane attempt to assassinate the new Governor-General 
failed, and happily also for all concerned, Baron Saito 
was not by the slightest degree swerved from his pre- 
determined course of tolerance and reform. 

He put on an ordinary civilian suit and entered upon his 
task among the Koreans in a way that made an immedi- 
ately favorable impression upon them. Since that time, 
with the exception of isolated incidents, there appears 
to have been a steady improvement in the feelings of 


the Korean people and a rapid recovery of conditions 
to a peaceful state. 

Shortly after his assumption of office, Baron Saito, 
in a reception to newspaper men in Seoul, spoke at length 
of the policy he would pursue. In the course of his 
statement, he said: “I began my administration by 
making known my intention to abolish such institutions 
and measures as were, or might be in the future likely 
to become, obstacles in the way of the mutual under- 
standing of governors and governed, and, in order to 
open free and unfettered channels for an interchange of 
views between governors and governed, to do away with 
formality in government and all red-tapeism. Laws and 
orders will be simplified as far as possible, and by direct- 
ing the people faithfully, the spirit of the laws and orders 
will be brought home to them. Administrative measures 
also will be adapted to the environment and condition 
of the people, and freedom of speech and meeting will 
be granted as far as such freedom does not interfere with 
the maintenance of public peace and order, while the 
greatest efforts will be put forth to conduce to the stability 
of the national life, the promotion of national aspirations, 
and the enhancement of the general well-being. By carry- 
ing out reform in education, industry, communications, 
sanitation, social relief work and all other administrative 
affairs, and by furthering the welfare of the public, I 
hope that a new leaf may thus be turned in the life 
of Korea.” 

And a new leaf has been turned in the life-history of 
the Koreans. All too few people both in the East and 
in the West, appreciate the fact, testified to by im- 
partial foreign observers of long residence in Korea, that 
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Benefits to Koreans Are Apparent Even 


to Those Unfriendly to Japanese Rule 


By BARON MINORU SAITO 


Governor-General of Korea 


N DETERMINING to mold Korea into an integral 
[= of the Japanese Empire, the Japanese Govern- 

ment has set itself a task of the first magnitude. 

Many difficult and complex questions are involved, 
making it necessary to make haste slowly and to be cer- 
tain that each step has been well taken before attempting 
to make the next, and the eye must be fixed on an aim 
necessarily far ahead in the distant future. However, the 
Government has clearly in mind what it wishes to do, and 
has also satisfied itself with respect to the methods which 
seem most iikely to bring about the results which it de- 
sires, namely, the development of Korea into a prosperous 
part of Japan and the bringing of contentment and well- 
being to the Korean people. 

The problems before the Government may be divided 
generally into two classes—those which are political 
and those which are economic, although, of course, the 
two often become more or less indentical. The political 
development of the Koreans is now in the stage where 
we are working out a system of a local assembly which 
acts as an advisory body, but which has no executive pow- 
ers. The first assembly was held last year, the meeting 
this year being only the second session. The Government 
is watching its work with great interest, and if the results 


are favorable, as we expect, the powers of the body will 
be further extended. Furthermore, it is the general idea 
of the administration that eventually, when it appears evi- 
dent that sufficient progress has been reached in self-gov- 
ernment, it may be possible that Korean representatives 
may be sent to Tokyo as members of the Diet. It is, 
however, not at all clear as yet just what steps will be 
taken in this respect; in fact, some Koreans have different 
opinions of the nature of representation which should be 
accorded them, but it would seem that the course above 
mentioned would be the wiser one, even though it is im- 
possible to state definitely at present just what will be 
done when the time comes. 

It is gratifying to note that progress is constantly being 
made is the process of establishing cordial inter-relations. 
The Korean people are in a very quiet frame of mind, 
and whatever unrest of mind exists is the result of the 
efforts of professional agitators, students and such folk, 
many of whom are in fact not living in Korea at all, but 
spread their gospel of discontent from distant points, such 
as Shanghai or Honolulu. The Koreans who live in Korea 
understand that independence is impossible, and there is 
every reason to feel assurance that they are beginning to 
appreciate in large measure the policy which the Govern- 


reforms have been accomplished which, to people who 
know the Orient, seemed almost impossible a few years 
ago. Some of these reforms are told as a part of the 
larger story of recent Korean progress in the articles 
herein contributed by the Governor- 
General himself and various others who 
know Korea well. 

Those who are well acquainted 
with Baron Saito are impressed with 
the feeling that he is actuated by a 
sincere hope that his administration 
may go down in Korean history as one 
standing for justice and advancing 
humanity. His story is a remarkable 
record of achievement in a task which, 
as he says, is indeed “of the first | 
magnitude.” | 
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Dr. Rentaro Midzuno, Administra- 
tive Superintendent of Korea, shares 
largely in the honors of this achieve- 
ment. His appointment was made 
at the same time as that of Baron 
Saito, and, from the beginning, he 
has been accredited with a sincere 
desire to understand the people of 
Korea and to help them as far as ~ 
possible realize their proper aspirations. 
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Dr. Midzuno is a former Minister of Home Affairs, 
in the Terauchi Cabinet, who is regarded as one of 
the most scholarly and able of the present-day states- 
men of Japan. 
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ment is trying to carry out and that they will understand 
it fully in time. The situation today is extremely quiet, 
and there seems to be no reason to fear recurrence of such 
agitations as that which took place in 1919, for instance. 
The report is heard at times that, no matter how 
satisfactory the civil administration may be, the Koreans 
suffer from a harsh and overbearing attitude on the part 
of the military. It is true that the Koreans have an 
intense dislike of the gendarmerie, but these have been 
replaced by the police, which has proved to be quiet satis- 
factory. The expense involved in maintaining police is 
considerably greater than that incurred for maintaining 
gendarmerie, but the Government is willing to bear that, 
as the Koreans appear to be happier and to begin to 
understand the fact that the Government in framing its 
policies has their welfare in mind. The military is, of 
course, entirely disconnected with the civil administration. 
The former does not interfere with the latter, nor has the 
Government-General of Korea any authority over the mili- 
tary. Fortunately the military and 
the civil authorities are working toge- = 
ther in great harmony. No com- 
plaints have been made of harshness | 
or overbearing treatment of Koreans | 
on the part of military men. | 
The carrying out of the Govern- 
ment's economic policy in respect to | 
Korea calls for much patience as well | 
as for no inconsiderable financial | 
sacrifice on the part of Japan. The | 
almost entirely undeveloped state pre- 
vailing in Korea at the time when the 
Japanese Government took hold of 
affairs, has made it necessary to in- 
vest great sums of money and to ex- 
pend great efforts in order to build up 
industries which will in most cases 
require many years of growth before 
they may begin to yield returns on 
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the investments made. In the case of 
the Government itself, the situation at 
present is one of continued and growing 
outlay of money. The revenues received 
from taxes, customs and the like, in 
Korea, are far from sufficient to meet 
the expenses of the administration of 
the peninsula, and as a consequence it 
is necessary for the Central Government 
of Japan to advance annually large sums 
in order to make the Korean budget 
balance, and at the same time other 
large sums are raised by flotation of 
very long term bond issues, the money 
for which is subscribed in by far the 
greatest measure by Japanese, and even 
such bonds as are sold right in Korea 
are generally bought by Japanese resi- 
dents there. 

The terms of these bonds have of 
necessity been made very long, and it 
will be many a year before the Govern- 
ment may hope to recover the advances 
which it has made and is constantly 
making. The Government must place 
its entire hope of such recovery in the success of its efforts 
to increase the wealth of Korea by promotion of indus- 
tries, commerce and the like. By increase of production, 
new taxable values will be created, and Korea will gradual- 
ly come to the point where she will be able to pay the 
expenses of her own administration and to begin to refund 
the money which has been expended on her development. 

It must thus be understood that, far from exploiting 
Korea and gaining great wealth as a result, the Japanese 
Government is not receiving, and has never received, a 
cent of profit from the peninsula, but has been compelled 
on the contrary to advance large sums, the recovery of 
which may be expected only in the far distant future 
and then only as a result of success of a difficult and 
painstaking policy of construction. 

Of course, some indirect gains are being received by ， 
Japan in form of money made in Korea by private com-_ 
panies which are engaged in various occupations there. 
This profit is, however, the ordinary reward received as 
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a result of investment of private capital 
and development of private industrial 
enterprises, and it is a matter of course 
that the native population benefits from 
such development in various ways, such 
as employment of labor, creation of tax 
able values and the like. 

The various benefits which Korea 
has received from the hands cf Japan 
are so strikingly apparent that they are 
admitted even by the Koreans who are 
opposed to the Japanese annexation of 
the country. One may, however, at 
times hear such malcontents bring forth 
the contention that the improvements 
which have been provided by Japan have 
all been made with an eye to the benefit 
and profit of Japanese residents and that 
whatever value Koreans may have re- 
ceived therefrom has been purely in- 
cidental. A glance at the nature and 
the far-reaching scope of the improve- 
ments which have been made, rail- 
roads, roads, harbors and the like, 
will be sufficient to show how obvious- 
ly absurd such a contention is. In construction of rail- 
roads and other lines of communication, the Government 
naturally aims at connecting points of importance with 
each other, and the inhabitants cannot but receive identical 
advantages therefrom. While the contractors are mainly 
Japanese, the labor is Korean, and as a consequence a very 
direct benefit is received from the very time when construc- 
tion begins. 

While agriculture has ever been the principal occupa- 
tion of the Korean people, it had been suffered to fall to 
a very low state at the time when the Government-General 
began its activities. Realizing the importance of encourag- 
ing development in this, as well as in other productive 
lines, the administration devised various means for promo- 
ting activities in this line of endeavor, with extremely grati- 
fying results. 

Special efforts have been made to improve cultivation 
of rice. For instance, an improved variety was introduced 
and is now being planted in over half the fields of Korea, 
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resulting not only in considerably increased production, 
but also in establishing the reputation of the product. in 
Japan so that it now ranks with the best produced there. 
The Government is also working out a scheme for the 
improvement of rice fields and cultivation methods, which 
it is expected will consume some 15 years from 1920, and 
which should increase the crop by about 9,000,000 koku,. 
or 45,000,000 bushels. It is estimated that within that 
same period the local consumption of rice will increase by 
about 4,400,000 koku, but even at that the country will 
have a balance for export of 4,600,000 koku over and 
above the present export total. The improvements 
include providing better means for irrigating existing 
paddy fields, and bringing into cultivation and reclaiming 
dry beaches to the extent of 90,000 cho, the total being 
equivalent to some 1,068,750 acres. It is further estimat- 
ed that if this scheme is continued so as to cover a total 
period of 30 years, some 2,000,000 acres of paddy fields 
may be added to Korea’s arable lands. At present, how- 
ever, only the first mentioned part of 
the scheme is included in the Govern- 
ment’s plan, and it is estimated that 
the cost involved will reach ¥168,- 
000,000. 

It is the intention of the Govern- 
ment to accomplish improvement in 
arable lands by giving subsidies to 
those undertaking irrigation and other 
land-improving enterprises. For this. 
purpose the Government promulgated 
regulations in December, 1920, pro- 

| viding for the grant of such subsidies, 
| their amount being fixed at 20 per 
cent or less of the capital annually 
invested in improving means of irriga- 
_ tion, 35 per cent or less for conversion 
、| of dry fields into paddy fields, and 30: 
per cent for reclamation of waste 
lands and dry beaches. 
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Other activities of the administration along this line 
include extensive investigations made in order to obtain 
data necessary for various improvement schemes. Plans 
are also being made for assisting those who embark on 
land development enterprises to obtain loans at low rates 
of interest. In order to encourage improved cultivation 
methods, including use of fertilizers and improved seeds, 
the force of agricultural experts has been increased, and 
the Government intends to give subsidies to persons es- 
tablishing seed nurseries, to supply farmers with loans at 
a low rate of interest in order to enable them to purchase 
fertilizers and to take up similar measures. 

The following tables showing the increase of the area 
under cultivation, as compared with that cultivated prior 
to the Japanese administration, and giving the principal 
crop totals, furnish eloquent evidence of the improve- 
ments which have already been brought about: 


AGRICULTURAL AREAS 


Dry Lands Paddy Fields Total 
Cho Cho Cho 
LOLO DS eek や AG 1,617,237 847,668 2,464,904 
生生 GO で CDO 2,781,590 1,543,090 4,324,679 
L920" — ton epee roves 2,778,333 1,543,702 4,322,035 


AGRICULTURAL PRODUCTS 


1910 1918 1919 1920 
Values esta sans ¥241,721,877 ¥1,103,971,926 ¥1,386,216,955 ¥1,433,714,576 
Rice (koku) .... 10,405,613 15,294,109 12,708,208 14,882,352 
Wheat (koku) .. 6,207,623 10,078,581 9,302,316 9,860,843 
Beans (koku) ... 2,746,358 4,868,321 3,280,631 4,791,196 
Cotton (kin) ... 21,078,836 77,904,406 97,358,977 114,717,607 
Cocoons (koku) .. 13,931 121,069 122,305 “132,945 
Cattle (head) ... 703,844 1,480,037 1,461,660 1,489,797 


The tremendous development which has taken place 
in other lines is shown as follows: 


1910 1918 1919 1920 
Marine 2 Oo ¥ 7,835,060 ¥ 32,863,402 ¥ 43,844,584  ¥ 39,264,645 
Mining: ais e:ccrers aioe 6,067,952 30,838,074 25,414,510 24,204,688 
Manufacturing ..... $1,932,755 162,241,093 261,222,249 231,445,587 
Dendrological ...... 10,690,000 61,630,000 30,416,000 31,392,000 


Note—tThe transformation of the Korean postal system is 
indicated in this series of illustrations showing the postman, old 
and new and in between. 一 EprToR. 


April, 1922. 

In this connection the development of reforestation, as 
well as of general business enterprise, is illustrated by 
the following figures: 


REFORESTATION 
1910 1920 
We 人 JOSE 1,036 52,602 
No. trees planted... .. 1... 2,823,000 146,770,000 
COMPANY STATISTICS 

Matte OMICES uma errr sso aeers 118 544 
Capital ese eee: ¥40,420,325 ¥410,634,450 

Branches. seeas cto dee int ers 41 Ne 
Capital. ES ¥94,046,000 \906,201.000 


Korea owns forests containing an area of 13,500,000 
acres, of which about 5,500,000 acres, in the Yalu and Tu- 
men regions, are managed by a special organization, and 
the remainder directly by the Government-General. Some 
of these lands are covered with virgin forest requiring 
felling of superfluous trees, while in other cases the areas 
have been almost denuded and require reforestation. In 
order to handle these problems branches and detached 
offices of the forestry service have been established in vari- 
ous parts of the peninsula. 

Geological investigation of soil was early started by 
the Government-General, that of mineral deposits in diffe- 
rent parts of the country having been taken up in 1911. 
This was continued year after year, until it was roughly 
completed in 1917. The Government, however, thought 
it necessary to conduct the geological investigation of soil 
and mineral deposits in a more thorough manner, and 
for this purpose established a Geological Investigation Sta- 
tion in 1918, it being planned that it should complete 
the work throughout Korea in the course of 30 years. 
The new Government-General concluded that this pro- 
gram was too extensive in point of time to keep pace with 
industrial progress. Accordingly it expanded the institu- 
tion, so that it may complete the work assigned to it in 
about 15 years. 

The following table shows the tremendous development 
made in mineral production since 1910 and gives a good 
idea of the variety of the mineral wealth of Korea: 


1920 1919 1910 

Preston’ © sos an ae ¥8,266,823 ¥10,168,605 oye 
Aron S Ore senna oe 4,189,848 3,094,573 ¥ 421,462 
Coaltzes acme eres 3,917,153 2,124,831 388,781 
Goldieet ie trices 3,583,465 3,612,701 3,744,957 
Gaxicentratesie.. eee 1,512,989 1,672,738 246,631 
Gold-silver ore ....... 770,445 1,468,438 262,992 
Coarse coppers sn: .2.-0 516,935 1,906,628 を 
miluvial= Poldaem.e een. - 503,047 462,348 821,609 
Graphites Ss oo 300,047 258,757 153,477 
Coarsetlead あたっ cee 185,104 243,592 ex 
ZN COTE ee 区 十 79,768 36,236 
Wulframite~..........7. 2,629 35 cns 
Se 986 10,061 6,555 
Danestensieay skeet nee 54,625 Treas 
Coppers oretaritwa cscs sae 700 21,488 
人 1 375,449 299,642 Noa 

‘Totals? tt. ore t.5 ¥24,204,688 _ ¥25,414,510 ¥6,067,652 


The coal mines belonging to the Mining Station at 
Pyongyang under Government management have so far 
produced from 140,000 to 150,000 tons of anthracite 
coal each year. Most of this output has been supplied 
to the Imperial Navy, only about 20,000 tons a year being 
set aside for consumption by the general public after 
manufacture into briquettes. The demand from the 
general public, as well as from the Navy, having greatly 
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increased of late years, the Government has completed 
arrangements for increasing the output to 300,000 tons 
a year. In consequence, the amount of briquettes and 
dust coal available for the general public will reach 140,000 
or 150,000 tons a year, and the fuel question will thereby 
be largely solved, adding greatly to the convenience of the 
public and accelerating the prosperity of manufacturing 
industries. 

The coast line of Korea extends about 9,000 miles and 
the adjacent waters contain an abundance of fish. Every 
encouragement has been given those engaged in the fish- 
ing industry, with the result that, whereas in 1910 the 
total catch amounted in value to ¥8,103,722, of which 
¥4,174,462 worth had been taken by Japanese and ¥3,929,- 
260 by Koreans, the total catch for 1920 amounted to 
¥38,116,143, of which ¥18,949,783 was taken by Japan- 
ese and ¥19,166,360 by Koreans. 

The following table shows how the population of 
Korea was engaged in 1920: 


Japanese Koreans Foreigners Total 

Farming, forestry, stock 
LYNN 40,839 14.366,589 3,160 14,410,588 
Fishery, salt manufacture 12,180 217,908 81 230,169 
Generai industry ...... 39,590 348,813 1,604 390,007 
Trade and transportation 100,275 992,629 14,165 1,107,069 

Public service and other 
professions ~......... 95,472 256,541 2,824 354,837 
Miscellaneous ......... 47,919 496,344 3,019 547,282 
Not recorded %. 24.005. 11,575 237,254 208 249,037 
Grand Total ...... 347,850 16,916,078 25,061 17,288,989 


Under the former Korean Government, the peninsula 
had practically no highways worthy of the name. After 
the union of Japan and Korea, the Government put forth 
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great efforts to improve the means of communication 
In 1915, it promulgated regulations governing highways, 
by which it was provided that first and second class high- 
ways should be constructed, maintained and repaired at 
the expense of the State, third class highways at that of 
provinces, and all other highways at that of the muni- 
cipalities, districts and islands containing them. Very good 
highways have gradually been built, greatly facilitating 
communication and also helping in development of pro- 
ductive industries. 

In building and repairing these highways, the Gov- 
ernment frequently followed the old Korean custom of 
requisitioning labor, and also induced people to donate 
the lands needed. As a result of too much zeal shown 
by the Government in its desire to complete roads as 
quickly as possible, cases sometimes occurred in which the 
people concerned were dissatisfied with the Government 
requirements. Accordingly the Government abolished in 
October, 1919, the usage of requisitioning labor for con- 
struction of first and second class highways, and made it 
a rule to purchase the lands needed. As third class high- 
ways have direct bearing on the interest of the localities 
traversed by them, and as local finances still stand on 
a rather weak foundation, it was decided to requisition 
labor only on the occasion of their regular repairing in 
spring and autumn, and also for extraordinary repairing 
necessitated by natural disasters, until the time came when 
the local finances stood on a firmer basis. 

As other minor roads are in daily use by local residents, 
and as the work required on them is small in scope, labor 
will be requisitioned as hitherto in their construction and 
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repairing, though the materials needed will be purchased 
at local or village cost. In all cases in which labor is 
requisitioned, however, it will be done only when farmers 
are comparatively free from their regular work, and they 
will not be asked to bear too heavy a share. As for 
the donation of lands needed, people in poor circum- 
stances will be given consideration. Good care too will 
be taken to eliminate evils attending the practice. To 
make things better, in April, 1920, an arrangement was 
made authorizing the local authorities to levy extra rates 
for raising money needed for construction and repair 
of roads after the abolition of requisitioned labor and 
compulsory donation of lands. The progress made in road 
and railway construction during Japanese occupation is 
shown by the following figures (a ri is 2.44 miles): 


HIGHWAYS 
End of 1910 End of 1920 

BinsbClass: eyncri-cnge che ses etre 80 vi 791 ri 
Second? clase) may. ssi sete se 11955, 23850 
‘Ehird Sclassemccec うつ つう で Gip Pres 2,829 ,, 

RAILWAYS 
Government 本 674.6 miles 1,153.2 miles 
Private sae arose 25 Aerie, PP — 9 o5 


The work done or under way in the line of harbor 
construction makes the following showing: 


Cost Year Completed 
Helier fue oes ae ee ¥ 129,375 1912 
Chinnaimp Omseser tae ieee 835,000 1913 
PusandCistapant) imesh orserts ccs 4,381,226 1917 
finsen=Cisti part) 226 2 pisn-cieeuies 3,773,394 1918 
‘Jinsen=(ZHd spart) 1s - ac ener 2,640,500 1920 
人 2,643,000 1921 
Fusan-(other=parts)ecce..-4 soe 830,000 1922 
Fusan (2nd' (part) 間 二 5 ラン 8,842,000 1924 


Sekar Sie oe Ss — 
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From ancient times, tracts of land called yoktun-to, 
consisting of arable and residential lands and certain other 
grounds, have been owned by the State. The revenues 
from these lands were formerly appropriated for discharge 
of posting and other public expenditure. Of late these 
lands have been rented to tenants and the rents included 
in the general revenue of the State, but experience has 
shown that direct control by the Government of such 
extensive tracts is not the best means to secure their pro- 
per exploitation, and, furthermore, the Government has 
scarcely any need now to own such lands for financial 
reasons. Besides, complaints have often been raised in 
places, particularly in cities, in which many of these lands 
are situated, that government ownership stands in the 
way of the economic development of these localities. On 
the other hand, in consequence of the recent advance 
in knowledge attained by the people at large, their affec- 
tion for the land cultivated or utilized by them has grown 
very much stronger, and many tenants of state-owned 
lands have expressed their desire to be allowed to buy 
them. It was felt that, should these tenants have their 
desire to become land-owners granted, they would put 
forth greater efforts to effect increase in productivity. 
It was also considered a wise policy for the develop- 
ment of the agricultural industry in particular to en- 
courage development of a class of efficient farmers culti- 
vating their own land on the one hand, and to promote 
interest of the public in general on the other by using 
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the funds obtained by the sale of the lands in expanding 
educational organs, investigating and encouraging irriga- 
tion and agricultural enterprises, and aiding private rail- 
ways and other undertakings having important bearing on 
the promotion of the education and economic strength 
of the people at large. For these reasons, the Govern- 
ment has decided to sell the state-owned lands to tenants 
interested, collecting the purchase price in instalments 
extending over a period of 10 years, and it has already 
started sale in all the provinces. 

On August 28, 1920, the 10-year period during which 
the old Korean customs tariff was continued in accord- 
ance with the declaration made by Japan at the time of 
annexation, expired, and since then the system of Korea 
has been the same as that of Japan, with certain ex- 
ceptions which have been found necessary owing to the 
relatively low standard of living of the Koreans. The 
tariff wall between Japan and Korea was also abolished, 
but as the duty on imports from Japan is one of the 
chief items in the revenue of the Government-General, 
and as the Government-General needs this money for 
carrying out various urgent undertakings, it was decided 
to continue the levying of this import duty for the time 
being. 

On the other hand, exports from Korea to Japan 
were made duty-free on and after August 29, 1920, in 
deference to the principle of uniform customs duties, as 
no such special reason operates in Japan as was the case 
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in Korea. There being, however, a certain difference be- 
tween Japan and Korea in their systems regarding the 
consumption) tax on certain articles, it was necessary to 
provide against trans-shipment between the two countries 
of those articles on which the consumption tax is im- 


No. Factories 
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posed. It was also necessary for Korea to provide a 
special tariff in arranging for the enforcement of the law 
regarding customs duties, as well as to provide against 
the trans-shipment to Japan of those foreign articles com- 
ing under that tariff. For these reasons, export duties 
are imposed on all such articles when trans-shipped from 
Korea to Japan. 

The fishing tax was instituted in 1906, the shipping 
tax in 1899, the salt tax in 1906 and the ginseng tax 
in 1908, and were imposed on fishermen, ship-owners, 
salt-manufacturers and ginseng cultivators, respectively. 
Not only did those interested often express their desire 
for reduction in the taxes, but much time and _ labor 
was wasted in investigating the objects taxed. Besides, 
it was difficult to prevent people from evading the taxes 
and to levy them in a fair way. On the other hand, the 
total amount of revenue thus obtained was at best only 
a little more than ¥140,000, while much expense was in- 
curred in collecting it. In consideration of these facts, 
the Government decided to abolish the taxes after March 
31-1920; 

A good idea of the extent to which industrial activities 
have been developed may bé gained from the following 
table of larger-scale enterprises (for 1920, with comparison 
with 1919): a 


Established by Employees 
Japanese Korean Foreigners Total Capital Japanese Korean Foreigners Total Output 

Dyeing and weaving.... 5 24 ーー 29 ¥ 308,110 28 562 ーー 590 ¥ 295,547 
Sulkohlatures#aesncse oot 3 1 ーー 4 3,600,000 183 1,738 ーー 1,921 2,112,971 
Cotton ginning ........ 14 1 ーー 15 6,306,000 43 1,030 8 1,081 5,642,189 
Pulpatactories 证 下 和 2 一 = 2 6,100,000 147 235 35 417 2,976,933 
Paperereancn caren: 3 84 一 87 68,710 7 754 一 761 253,287 
Hides and Tanning.... 21 66 ーー 87 1,411,590 81 1,147 一 1,228 1,678,854 
Geramicsamere ce eee 107 168 -一 275 10,581,765 537 5,199 415 6,151 5,635,011 
SOaDilo ahr cadens seem 8 i 一 9 485,900 14 79 一 93 381,557 
(CanGHGS 直 3 SS 4 ーー 一 4 49,000 11 30 ーー 41 625,000 
Matchesueac ce OO 4 1 ーー 5 1,312,000 52 778 20 850 582,387 
Dye-stufistue ceca: 4 一 一 - 4 1,140,000 5 102 2 109 673,000 
人 全 于 4 7 一 11 580,550 12 77 -一 89 264,325 
IGRE1H1Z6FSSS KISS ここ 7 ーー ーー 7 317,000 11 69 -一 80 980,120 
Metal factories ........ 105 204 2 311 33,010 440 1,935 4,203 289 6,427 24,975,028 
Wood factories ....... 26 15 it 42 281,700 113 149 11 273 663,878 
Trumib er Stereo は 32 2 ーー 34 5,341,000 105 310 543 958 3,706,142 
Vehicles anes gt me amor 9 6 1 16 2,694,221 494 1,687 4 2,185 4,821,597 
Ship=vardsi eee eee 13 ーー ーー 13 601,500 121 40 ーー 161 287,731 
Selle worl GS CGI 5 6 5 ーー 11 44,226 9 152 ーー 161 85,077 
Gramm cleanine: ER 和 208 219 ーー 427 15,743,391 567 9,727 25 10,319 65,308,756 
Flour etreae eee etre 7 4 ーー 11 1,058,500 15 88 3 106 925,428 
SR に PC で 10 ーー ーー 10 34,100 19 42 ーー 61 140,627 
Confectionery ......... 44 1 1 46 344,700 130 228 9 367 983,410 
LODACCOUS Re Reet 16 5 一 21 13,412,594 152 4,799 ーー 4,951 25,708,921 
CIUOFS 本 SSCNS2 an 172 44 7 223 9,084,385 588 867 214 1,669 6,847,693 
Sottadpinke sensi sere 6 一 - 一 6 62,500 18 63 -一 81 183,312 
OS wo oct ee oer 2 ーー ーー 2 350,000 4 18 一 22 121,100 
ER 21 3 ーー 24 1,066,000 17 272 ーー 289 818,861 
人 六 和 让 证 SEE 直下 半生 19 1 ーー 20 402,000 235 710 ーー 945 485.388 
A= WEECies. caren duane 3 ーー 三 3 53,000 4 28 ーー 32 39,500 
Piintin gee tan remere 68 19 ーー 87 2,137,500 289 1,843 ーー 2132 3,249,980 
AL ALONG ae peace ice 22 32 2 56 1,275,200 214 1,506 15 1,735 2,034,784 
Knitting 6 ら つ に らら C つ つこ この この 6 12 ーー 18 117,767 37 566 ーー 603 298,655 
Metal refining’ 2. 2.00. 12 ーー 4 16 12,961,983 383 4,116 355 4,854 7,024,568 
Electricity and gas..... 19 ーー 1 20 19,575,656 196 343 3 542 5,000,954 
SUSAL ee wih ete sc dkeleenlotemss 1 -一 一 1 2,050,000 81 283 一 364 一 -一 
EReFS0 だ この の レン つけ 112 18 一 130 6,781,390 251 2,260 20 Heya | 3,505,930 

AKO 2 eee 1,125 943 19 2,087 ¥160,744,378 7,108 46,100 1,971 55,279 ¥179,318,501 

93050EME nMOEEOO ad 929 965 6 1.900 129,378,762 5,362 41,873 1,470 48,705 225,404,275 


April, 1922 


Under the old Korean Government, Confucianism was 
taught the people, no educational system along modern 
lines having been established at all. As a consequence 
one of the first important tasks taken up by the Japanese 
administration was inauguration of a modern school sys- 
tem, At first its efforts in this direction were not much 
appreciated, and, in fact, considerable opposition was en- 
countered in enrolling pupils in the new schools, but re- 
cently far greater interest has been shown, resulting in 
a large increase in the number of pupils attending schooi. 
In order to meet the growing demand, additional educa- 
tional institutions have ‘been, and are being provided, 
the following figures being instructive: 


SCHOOLS FOR JAPANESE 


End of May, 1921 End of 1910 

No. of No. of 

Schools Pupils Schools Pupils 
Elementary schools ......... 412 48,498 176 19,197 
Secondary schools .......... 7 2,586 1 319 
Keijo Medical College....... 1 119 5 


Monmaleschools ..-sc..c cc stres 
Girls’ high’ schools.......... 
Industrial schools .......... 


iL 
2 
5 
Elementary industrial schools 5 301 1 27 
1 
8 
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Higher commercial schools. . 
Various schools 
Kein GerPATteNs Secs. «oes <2 as 
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SCHOOLS FOR KOREANS 
Common schools .........-- TA Sar lS 7,219 306 32,384 
Higher common schools..... 17 5,618 3 446 
Girls’ higher common schools 7 1,065 の 197 
Industrial schools .......... 29 2,799 17 1,094 
Elementary industrial schools 30 1,260 17 479 
Keijo Special School........ 1 132 1 64 
Keijo Medical College...... 1 210 1 il 
Keijo Polytechnic College... 1 100 1 68 
Otherecolleges=s.si.< eee 2 174 
Suigen School of Agriculture 
ANCE OLESIIY. 4 ee ei eo 1 34 1 91 
Various private schools...... 635 53,396 1,467 57,532 
Kindergartens 全 区 区- 元 11 809 Soe aie 
SOHGATIC Ne cts, oie orcislrielovese. 4 25,482 202,625 16,540 141,604 


Towards the end of 1919, it was noticed that a ten- 
dency was manifesting itself to concentrate the schools 
for Korean children in the cities, while education spread 
but very slowly in the villages in the interior. To count- 
eract this, the Government drew up plans for the early 
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establishment of Korean common schools, during the 
course of the four years. following 1919, at the rate of 
one school to every three villages, it being estimated that 
by this means the number of common schools in Korea 
will be brought to a total of 870. 

Originally, the principal aims in educational admin- 
istration had been simplicity and practical utility, but, 
as time went on, it was found that this did not meet 
popular desires, and as a consequence, as a temporary 
measure, the common school course was extended from 
four to six years and the age of admission lowered from 
8 to 6, in order to make the common school educational 
standard in Korea the same as that of Japan. At the 
same time the higher common schools have been given 
the privilege of instituting two-year supplementary courses, 
so as to place them on a basis equal to that of Japanese 
middle schools. Other rules were made, particularly in 
respect to extension of the study of foreign languages 
in the higher schools. All private schools have been given 
the privilege of teaching religion, provided that in cer- 
tain cases such instruction must be given outside the 
regular hours of study. 

In order to obtain data on which to proceed with 
its reform of the educational system, the Government has 
appointed committees to study the subject, and the aims 
of the administration are well expressed in the follow- 
ing resolution which was passed following a committee 
meeting held in January, 1921: 

“1. That the educational system in Korea shall be 
modeled, as far as the standard of the people and cir- 
cumstances permit, after the one actually obtaining in 
the mother country; 

“2. That even in case a special institution is created 
for the education of Koreans, this must not be allowed 
to stand in the way of educating Japanese and Koreans 
in each other’s system; 

“3. That connection closer than now must be made 
between schools in Korea and in the mother country; 

“4, And that aspiration to learn shall be held in 
esteem and provisions made to satisfy it as fully as 
circumstances permit.” 

Later on another meeting was held by the committee, 
when further resolutions were adopted for the purpose 
of making practically applicable the principles outlined 
at the first meeting. In addition to such 
specific recommendations, it was decided 
that: “The education of Japanese will be 
carried out in accordance with the system 
in the mother country, but the way will be 
especially opened to permit of adding 
Korean to the curriculum as an optional 
subject.” 

It may be noted that in the past the 
educational system in Korea has been in- 
dependent of that in the mother country 
and has followed quite a different line. It 
may also be mentioned that in the new 
educational system the Korean language 
and Chinese classics will be included in the 
curriculum of common schools, higher com- 
mon schools, girls’ higher common schools 
and normal schools, and in teaching geo- 
graphy and history in these schools matters 

relating to Korea will be specially dealt with. 
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TArpEN TOWN AND RAILWAY YARD 


After having studied the question of reform of the 
local administrative system for more than a year, the 
Government-General promulgated, on July 29, 1920, 
various laws and regulations in respect thereto. It 
cannot be said, however, that the new system provides 
for complete organs of local self-government, since the 
organs to be established for provinces, municipalities, 
districts and villages are only advisory in character. 
The fact is that the present condition of Korea does 
not warrant establishment of complete organs of local 
self-government, and the people must first be trained 
in the management of local public affairs before the 
time can be considered sufficiently ripe for the creation 
of such organs. 

The revised local system above mentioned was 
carried into effect on October 1, 1920, and the election 
of members of councils of prefectures, cities and specially 
designated villages held on November 20 following. At 
first Koreans seemed to show a rather indifferent at- 
titude towards the elections, some of them having evident- 
ly been influenced by exhortations of agitators to have 
nothing to do with them. As the day of election ap- 
proached, however, they began to take part in the interest 
and enthusiasm shown by Japanese, until at the elec- 
tions they showed themselves almost as much interested 
as these. Many prominent Koreans offered themselves 
as candidates and the elections were carried out with- 


out a hitch. The following list shows the results 
in 12 prefectures and 24 specially designated vil- 
lages: 
PREFECTURES (CITIES) 
No. of Members 
Voters Votes Cast Percentage Elected 
Japaneser 4. eaaer .s 6,251 5,486 88 134 
Koreans eatoosteee 4,713 S122 66 56 
VILLAGES 
ADA ESM. eye ntl y 1,399 1,224 88 130 
Koreansmenscen tern 1,633 1,198 73 126 


The members elected were mostly leaders in their 
iocalities. It was especially noteworthy that the Koreans 
winning elections were all well-educated men holding 
moderate opinions. Another very noteworthy and plea- 
sant aspect lay in the fact that in many cases Japan- 
ese restricted the number of their own candidates so 
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as to leave room for Koreans, that Japanese elected 
resigned in favor of Koreans polling the next largest 
number of votes, and that many Koreans voted for 
Japanese candidates. 


The following table shows the distribution generally 
of Japanese and Koreans in public office, the italic 


figures indicating attached officials taking rank with 
regular officials: 

Japanese Koreans Total 

Government officials ............ 8,867 4,320 13,187 

10,629 8,423 19,052 

PublicMoicialspe te eae tae eee 2,445 47,585 50.030 

Men in public service........... 1,013 26,543 27,556 

19 10 29 

POta Lo Iee, ae eae 11,568 76,334 87,902 

10,648 8,433 19,081 


Complete abolition of discrimination between Japanese 
and Korean civil servants was effected in October, 1919, 
by cancellation of the regulations then in force in respect 
to standing and salaries of Koreans, who as a con- 
sequence came to enjoy the same treatment as 
that given their Japanese colleagues. As a result 
the salaries of all Korean officials were raised in some 
degree. 

The Government-General Hospital at Seoul and the 
charity hospitals in the various provinces have gained 
considerably in reputation and in public confidence. 
Plans for improvement are still being carried out, new 
buildings being added and old ones enlarged. The staffs are 
being increased and additional equipment provided. The 
present scheme for spreading the benefits of modern 
medical science covers the period 1920-25 and involves 
the expenditure of ¥10,000,000. During recent years a 
large number of medical experts have been appointed to 
the various provinces so that even those living in remote 
districts may receive proper attention, and the quarantine 
service has been much strengthened. The following table 
shows the increase in the number of hospitals and 
physicians: 


Doctors 
Hospitals Conditionally Pharma- 
Public Private Doctors Licensed ceutists Dentists 
£920 Eee ae 27 elk? 1,035 76 5,376 104 
SO 28 368 1.066 109 5,438 77 
OOO SB 20 140 880 37 1,365 32 


The decrease in private hospitals in 1920 was due to enforce- 
ment of the private hospital regulations. 


By 1925, an increase by 13 provincial charity hospitals and 2 
branches, and 52 on the medical staffs is expected. 


While the Government-General long wished to be 
able to carry on the financial administration of Korea 
without assistance from Japan, and, in fact, in 1919 
offered to decline such subsidy, the numerous reforms 
undertaken since then have tended to make the Gov- 
ernment expenses so great that the budgets have increased 
rapidly in successive years, thus making continuance of the 
subsidy plan necessary. The budgets for the last few 
years have been as below: 


1 ¥ 77,560,690 
CS の TU いら 114,316,860 
の っ 157,342,289 
0 あの NN も て 157,731.053 


Good Corps Stimulate Korean Business 


Exports as Well as Imports Show Gains in 1921—Manchurian Market More Active 


HE ECONOMIC 
situation of Korea 
during the last six 
months of 1921 re- 
mained generally in the same 
dull and depressed condition 
which had characterized. . re- ， 
_cent terms. Adjustment of 
various affairs in connection 
therewith was still incomplete, 
and no new undertakings 
worthy of attention were 
brought into view; yet some 
encouragement was felt from 
the fact that the crops were 
good, and the export thereof 
was made under somewhat 
more favorable conditions, 
owing to the higher prices 
quoted for such during the 
last quarter of the year. 
Agricultural products, 
which occupy the most impor- 
ant place in the industrial life 
of Korea are increasing in 


volume year by year. The rice crop of last year is estimat- 
ed to have amounted to 14,790,000 koku in round numbers 
(a koku is approximately five bushels), and this, combined 
with the poor crop in Japan proper and consequent high 
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prices, made transactions in 
this commodity during the 
season especially favorable. 
The yield of wheat reached 
10,440,000 koku, showing an 
increase of 10 per cent over 
the production of the previous 
year, and the strong tone pre- 
vailing in the market stimulat- 
ed export. The soya pean 
crop was about the same as 
that of the previous year, 
namely, 4,680,000 koku, but 
the price rose, keeping pace 
with that of rice, to ¥18 to ¥19 
per koku at one time with a 
consequent brisk trade in this 
staple. The production of 
cocoons was a little smaller 
than that of the previous year, 
but in this case also favorable 
quotations, in consequence of 
the decreased crop in Japan 
proper, increased the demand 
for Korean cocoons. Only in 


cotton did the actual yield fall short of the forecast, and 
some decrease, instead of the increase expected, was wit- 
nessed in the production of both upland and native species 
due to the unfavorable weather. 


The price remained as 
low as ever and prevented transactions 
from showing any activity. Mining failed 
to regain its pre-war prosperity. Good 


_ catches of fish during the period resulted 


in increased shipments in fresh, dried and 
salt form, and sea-weed exports increased 
also. 

The rather favorable showing made 
by the export trade of agricultural and 
fishery products, encouraged prospects of 
an early recovery of the purchasing power 
of the farmers and gave impetus to im- 
ports of cotton and sundry other goods, 
and some activity was witnessed in the 
markets for such. Thus, the total exports 
for the half-year amounted to ¥121,910,- 
000, in round numbers, and imports to 
¥128,740,000, showing a total of ¥250,- 
650,000. A comparison of these figures 
with those for the corresponding half of 
the previous year shows an increase of 33 


Note—For the English rendition of this 
review by Governor Minobe, we are indebted 
to Mr. T. Hoshino, research secretary of the 
Bank of  Chosen.—Eprror. 
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OXEN ARE THE PRINCIPAL BEASTS OF BURDEN AND DRAFT 


per cent in exports and of 23 per cent in imports. The most 
noteworthy increases in exports were ¥18,900,000 in rice, 
¥1,900,000 in wheat, ¥3,500,000 in beans and ¥2,000,000 in 
lumber and fertilizers. Export of fish, silk, gold ore, and 
ox-hides also increased, while that of tobacco, pulp and 
cattle declined slightly. Of imports, the largest increase 
was witnessed in shirtings and sheetings, which amounted 
to ¥11,900,000, followed by ¥2,500,000 in lumber, and 
¥1,300,000 in bean cake, while some decrease was noticed 
in all articles of daily necessity, such as millet, wheat flour, 
sugar, kerosene oil and coal. 

Capital invested in new companies or for extension of 
existing ones amounted to ¥35,200,000 against ¥48,790,000 
for the corresponding half of the previous year, while 
the amount paid into capital was only ¥8,410,000 compared 
with ¥14,860,000 for the same period of 1920. Liquidation 
er reduction of capital continued, involving 29 companies 
with a total capital of ¥8,910,000. Thus, since the begin- 
ning of 1920, when the period of adjust- 
ment set in, the total number of com- 
panies in liquidation or reducing their — 
capital mounted up to 83, involving a 1 F 
total capital of no less than ¥27,560,000. 。 
A wholesome tendency has, however, be- 
come manifest of late in that projects of 
amalgamation are being considered by 
many companies, for nothing could pos- 
sibly be more advisable for concerns 
with weak foundations or in distress on 
account of lack of capital, than to 
amalgamate with others in the same line, 
and thus insure healthy development as 
a whole. Private railways, which have 
been considered as the most necessary 
of all the recent enterprises in the indus- 
trial development of the peninsula, were 
affected by changes in the financial 
situation. Their progress was far from 
what was once expected, and at one time 
their development was practically at a 


The Trans-Pacific 


standstill. It is highly gratifying that 
they have now resumed their progress. 
At present, the lines open to traffic, in- 
cluding the few which were completed 
during the latter half of 1921, measure 
230 miles. There are still 1,450 miles 
left untouched, showing at best very 
slow progress. Recently, however, 
thanks to the earnest endeavors of the 
parties concerned, ably assisted by the 
authorities as well as by bankers, con- 
struction of 146 miles of these lines has 
been started. 

It is to be regretted that the indus- 
trial situation in Korea has continued 
depressed and inactive since the recent 
financial crisis, for, though no less than 
700 companies with an aggregate capital 
of about ¥200,000,000 now have their 
head offices in the various centers of the 
peninsula, it is hardly necessary to 
point out that very many more such 
companies, amply capitalized and sound- 
ly conducted, are necessary, if industry is to be developed 
and the country’s resources exploited to their full extent. 
The authorities concerned are now engaged in fundamental 
investigations of various sorts with a view to developing 
industry. This action will no doubt facilitate new projects, 
and will, by assuring success to the enterprising, throw a 
new light on the industrial future of the peninsula. 

Turning our attention to Manchuria, we find that the 
staple products of that region enjoyed a fairly brisk market 
during the last six months of last year, though the general 
economic condition was still far from being as advantage- 
ous as that which was witnessed a few years ago. ‘Trade, 
both import and export, was active, but it was nothing 
compared to the boom during and immediately following 
the war. The industrial world was busy with adjustment, 
and signs of recovery were yet but faintly visible, if at 
all. On the whole, Manchuria passed through another 
half-year of depression. ° 
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“MAIN STREET” OF A KOREAN VILLAGE 


April。 1922 

During early fall beans and bean cake showed con- 
siderable activity at the outset, due to increase in contracts 
for future and the purchases made by bean mills. After 
the middle of the half-year, quotations were generally 
strong in sympathy with the price of rice in Japan, and this, 
coupled with the demand from South China, stimulated 
export though to a limited extent only. The movement 
of the new crop of beans began somewhat later than usual, 
due to the belated arrival of the freezing season, which 
alone makes transportation possible by hardening the 
ground for the passage of carts. Yet from October onward 
the movement gradually increased in briskness, and in 
November and December it amounted to no less than 
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sels of various sizes being always at anchor in Dairen 
Harbor. Yet, toward the close of the half-year, owing to 
increased arrivals from the interior, goods awaiting ship- 
ment at Dairen generally amounted to about 400,000 tons. 
Thus the export of the principal trade articles from the 
port of Dairen during the half-year amounted to Tls. 
41,810,000 and imports to Tls. 33,530,000, showing a 
total of Tls. 75,340,000, which, as compared with the 
figures for the corresponding half of the previous year, 
show a shrinkage of Tls. 7,890,000 in exports and an ex- 
pansion of Tls. 6,620,000 in imports. A further com- 
parison will show that the principal articles of export in 
which an increase was most noticeable were coal, Tls. 


が 0 分 OK 和 


SR 
RS beens 


REE 


At TArKU, ON THE RArLWAY BETWEEN FUSAN AND SEOUL, WHERE Is THE BIGGEST NATIVE MARKET 


430,000 tons. Export of bean oil to Europe increased 
rather suddenly toward the close of the half-year, but 
that of wheat declined considerably. Transactions in 
kaoliang were active at the beginning, owing to strong 
quotations then prevailing, but abated subsequently as 
prices weakened. In the import market, during the first 
half of the period, cotton yarns and piece-goods sold weil 
in spite of cheap silver, but after that the demand for such 
was confined to the daily needs of customers. Only as 
the half-year drew near its end and the movements of 
staples became brisk, was some activity again shown in 
this market. 

Transportation conditions are closely allied with trade 
in Manchuria. During July, August and September 200 
cars arrived daily at the Dairen depot of the South Man- 
churia Railway Company, which number increased to 330 
in October. After November the increase was phenom- 
enal, and in December the daily arrival of cars number- 
ed no less than 640. The quantity of cargo transported 
was correspondingly large, and the total amount carried 
on all the lines of the company aggregated about 4,500,- 
000 tons, which is very nearly the same as the tonnage 
handled during the corresponding half of the previous year. 
Shipping was no less prosperous, a large number of ves- 


3,700,000, and beans Tls. 2,100,000; while those in which 
the shrinkage was most remarkable were wheat, Tls. 
10,400,000; bean oil, Tls. 1,800,000 and bean cake, Tis. 
700,000. The greatest increase in improve were hemp 
bags, Tls. 2,200,000; rails, Tls. 1,400,000 and sugar, Tls. 
1,300,000, while a slight decrease was witnessed in both 
Japanese cotton yarns and cigarettes. 


The industrial world of Manchuria revealed a some- 
what encouraging aspect during this period, however, 
¥13,770,000 being paid into newly established companies 
or three times the amount of the corresponding half of 
the previous year. On the other hand, 35 companies with 
an aggregate capital of ¥15,070,000 were dissolved, mak- 
ing a total of 177 companies announcing dissolution or 
reduction in capital since the reaction set in with an 
aggregate capital of ¥102,340,000. That things should 
have come to this pass was unavoidable; it was the natura! 
result of the mania for company formation which had 
prevailed but a short time previously. But Manchuria, 
which abounds in material for industry in the form of 
agricultural, pastoral, forestry and mining products, will 
never lack incentive for establishment of industries able to 
use cheap fuel and cheap labor to advantage, and it is 
expected that in no far distant time considerable progress 
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THE OLD Way AND THE NEw IN KOREAN SERICULTURE 


will be noticed in various industrial and commercial fields. 
As a whole the economic position in Manchuria, though 
improving in many respects as compared with the situa- 
tion a year ago, still shows the affects of the general de- 
pression. 

It is reported, however, that in South Manchuria the 
harvest of practically all agricultural products was 
highly satisfactory, due to favorable climatic conditions, 
the crops being greater by 10 to 20 per cent than 
those of 1920. In North Manchuria damages in- 
flicted by drought darkened the prospects for a 
time but they recovered later to such an extent that 
a nearly normal production obtained. On the other 
hand, the South Manchuria Railway Company recently 
apportioned more cars to the connecting services between 
the Chinese Eastern, Kirin-Changchun and Szupingchieh- 
Chengchiatun railways, and, in addition to this, a line of 
70 miles from Chengchiatun, a town forming the gateway 
to Mongolia, to Pinetala, another Mongolian town, was 
opened to traffic in November, all providing greater facili- 


WHEN THE Korean Cocoons Come IN 


ties than ever before for transportation of farm produce 
from the two Manchurias and from Mongolia to the 
central markets. Under these conditions it may well 
be expected that, with gradual improvement in economic 
conditions both at home and abroad, Manchuria will come 
to enjoy a prosperity far greater than it does now. 
Koreans have been migrating to Manchuria for many 
years, the number of such immigrants with their families 
now reaching several millions. These Korean settlers are 
practically all farmers engaged in cultivation of rice, the 
lands worked by them being estimated to cover 48,000 cho 
or about 120,000 acres, with an approximate yield of 1,500,- 
000 koku, or 7,500,000 bushels, of unhusked rice. Manchu- 
ria is said to have about 1,000,000 cho suitable for culti- 
vation of rice and the rather slow progress made by the 
settlers in spite of such opportunities is due to insufficient 
protection afforded by the Japanese authorities in the past, 
as well as to the lack of organs for financing them in their 
enterprises. Of late, however, attention has been called to 
the relationship between Japan and Manchuria, as well 
‘as to the conditions of the Korean set- 
tlers in that country, with the result that 
proper measures have been taken by the 
authorities for their protection. At the 
same time it has led to the establishment 
of several companies for the express pur- 
pose of helping them in their enterprises. 
' These measures will not only serve to 
insure for the settlers a steady means of 
livelihood, but the increased production 
of rice in Manchuria will make for de- 
velopment of the Korean Manchurian 
trade. 


Money remained slack both in Korea 
and Manchuria until the fall business 
season set in, when it became more ac- 
tive. The year-end was, however, 
marked by an unusually tight money 
market. The balance of the bank- 
ers’ deposits at the end of De- 
cember amounted to ¥112,000, show- 
ing an expansion of 25 per cent 
over the figures of a year before, while 
advances, with a total of ¥215,000,000 


Aprit 1922 

surpassed those of the year before by no less than 40 per 
cent. The aggregate clearings of all the clearing houses in 
Korea came to ¥516,000,000 which, compared with the 
figures for the last half of the previous year, showed an 
increase by 72 per cent, while the postoffice savings ex- 
panded from the previous year’s total of ¥16,180,000 to 
¥18,930,000. In Manchuria, Japanese bank deposits con- 
stantly tended to decrease while advances increased toward 
the year-end on both gold and silver accounts. The clear- 
ings at Dairen and Mukden amounted to ¥634,000,000 on 
gold account, and ¥177,000,000 on silver account, the 
former showing an increase over the figures of the previous 
year by 6.7 per cent and the latter a decrease of 29 per 
cent. Correspondingly, the amount of notes issued by the 
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Bank of Chosen, which was ¥99,000,000 at the beginning 
of the half-year, hovered around ¥100,000,000 up to the 
end of September. It increased to ¥114,000,000 at the end 
of October, and reached ¥136,000,000 at the end of the 
year, showing an expansion of 20 per cent over the figures 
of the preceding year. 

Though industrial progress in both Korea and Man- 
churia in the past has been quite remarkable, and promises 
a great future, it is to be regretted that it has given place 
to depression and inactivity with no immediate prospect 
of recovery since the financial catastrophe following the 
great war. This condition has been unavoidable under the 
circumstances now obtaining both at. home and abroad, 
and great exertion is required to induce recovery. 


Chambers of Commerce Aid Korean Development 


By TAJIRO KUGIMOTO 


Vice-President, Seoul Chamber of Commerce 


The first Japanese 
Chamber of Com- 
merce in Korea was 
established in Seoul 
in 1888, a Korean in- 
stitution of that kind 
being already in ex- 
istence there at the 
time. Both these 
organizations mere, 
however, conducted 
mainly for the benefit 
of the rather limited 
interests of their 
members, and they 
thus served persons of 
the wealthier class, 
rather than promot- 
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generally of commerce and industry, especially as the exist- 
ing chambers, both Japanese and Korean, had found it im- 
possible to cope with the ever-increasing and complicated 
business. The Government-General, therefore, issued new 
regulations governing establishment of Chambers of Com- 
merce. The old Chambers at Seoul were dissolved, and the 
now existing Chamber of Commerce was formed, on Decem- 
ber 4, 1915. This set the example for organization of similar 
institutions throughout the colony, and there are now nine 
in all. & 


The Chamber of Commerce in Seoul was organized 
by co-operation of Japanese and Koreans, and it has done 
good work in arousing the Korean people in general to take 
interest in the development of industry and commerce. 
Similar and more widespread progress has been effected 
through the League of Chambers of Commerce of Korea 
and a similar organization of such institutions in Korea 
and Manchuria. 


Mr. KUcrMoTO 


ing the general welfare of commerce and 
trade in the peninsula. This situation 
was the inevitable result of the unde- 
veloped state of affairs in Korea under 
the former Government, but annexation 
by Japan, in 1910, marked a general 
change for the better, as the Japanese 
authorities immediately began to make 
great efforts for the development of in- 
dustry and commerce, as a result of 
which remarkable progress has been 
achieved. This was strikingly illustrated 
at the Korean products exhibition, held 
in Seoul in 1915, in order to celebrate 
the fifth anniversary of the annexation 
of Korea. 


Gradually an urgent need became 
felt for establishment of a better Cham- 


ber of Commerce than those existing, 
which might undertake development 


BUILDING 


OF THE CHAMBER OF COMMERCE, SEOUL 
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Tn 1919 work on the new building for the Seoul Cham- 
ber of Commerce Was begun and Was finished the fol- 
lowing year. Part thereof is used by the people as a public 
hall. The President of the Chamber is Mr. Shunkichi 
Minobe, President of the Bank of Chosen. A committee 
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of 30 prominent business men has been appointed for jn- 
vestigation of matters connected with commerce, industry 
and transportation. The Chamber has about 2,000 mem- 
bers, and an average of ¥70,000 is spent annually in carry- 
ing on its work. 


Some Contrasts Between Old and New Korea 


By HIDEYO MORIYA 


Secretary to the Governor-General 


ーーー Eleven years have passed 
== since Korea was annexed by 
a Japan and the Government- 
General began its administra- 
tion of that country. During 
this time the Japanese Gov- 
ernment and people have both 
contributed greatly towards the 
development of the peninsula, 
Japan having spent up to 1921, 
no less than ¥1,000,000,000, of 
which but ¥600,000,000 was 
obtained from Korean re 
, sources, the remainder hav- 
ing been contributed by Japan. 
These figures have reference to official expenditures only, 
and when to this is added the amount.covered by private 
investments, estimated to be about ¥300,000,000, the 
total sum contributed by Japan for the benefit of Korea 
and the Koreans, up to 1921, is in the neighborhood of 
¥1,300,000,000. 

As a result of the expenditure of these vast sums a 
remarkable change has been brought about, a fact which 
is recognized not only by the Koreans, but also by 
foreign residents of the peninsula. Particularly striking is 
the contrast furnished by the present orderly condition of 
the country as compared with the corruption which existed 
under the Korean Government, when disorder pre- 
vailed everywhere and the weak were entirely in 
the clutches of the strong. The poor classes led most 
wretched lives in these days, even their poverty 
offering no guarantee against the rapacity of the of- 
ficials. _ Robbers were numerous and no protection 
was afforded the common people. Riots were frequent 
in the course of which arson was common, and even 
in the vicinity of the capital, Seoul, property was in 
danger, and the big gates of the city were’ closed at 
night so as to protect its citizens from attack from the 
outside. There was no effective enforcement of the 
law, and the people were at the mercy of robbers and 
of corrupt government officials as well. Today 
peace and order prevail, and in spite of the y 
fact that the present police force numbers only § 
20,000 men, the results which it has attained § 
are remarkably satisfactory. . 


Under the Korean Government, ambitious Pati 
persons who wished to obtain official positions, | 
could do so only by bribing officials. In this ~ 
way they incurred heavy debts, which they e 
could pay only by accepting bribes and に 


robbing the people in their turn when they attained gov- 
ernment office. The burden of all this corruption fell 
on the people, and escape therefrom was open only to 
those who had sons who might enter military service, in 
which case the parents were treated generously by the 
Government, which did so, however, at the expense of 
the neighbors of these more fortunate individuals. The 
Government had the right to compel persons to perform 
various kinds of services at any time, even though their 
own undertakings might suffer greatly as a result. Wise 
persons possessing money would conceal it in the ground 
or other convenient hiding place and would live in 
simulated poverty in order to escape from the greed of 
officials. 

It is significant that when the Japanese Government 
caused banks to be established in Korea and encouraged 
the Koreans to deposit their funds therein, the people 
had in mind the treatment they had received in the past 
from officials of their own nationality, and: it was only 
with great difficulty that they were persuaded ‘to use the 
new banks. The proposition of their being paid interest - 
on their deposits was at first entirely incredible to them. 
After a while, however, they learned to have confidence 
in the new Government, and appreciation was also shown 
of the fact that the Government would not engage Korean 
labor except at such times as the farmers had leisure. 

Social relief is receiving considerable attention. Large 
sums are spent on various kinds of relief enterprises 
scattered throughout the peninsula, such as laborers’ hotels, 
public markets, pawnshops, intelligence offices and provi- 
sion for immediate aid in case of fire, drought, famine 
and so forth. For instance, in the case of the severe 
famine which prevailed in 1909, the Government spent 
no less than ¥3,100,000 for the relief of the sufferers, 
while large quantities of food-stuffs were imported for 
their benefit. In addition to this, the Industrial Bank 
offered the sum of ¥4,000,000 for use as loans at very 
low interest rates for those who had been subject to 
losses from the famine, and as a result of these various 
measures not a single life was lost because 0 fthe dis- 
aster, an incident furnishing a striking illustration of 
the benefits which Korea has derived generally 
—. from the rule of Japan. 


Note-—-With a forked stick tied on his back 
(illustration above), the Korean can carry anything 
from a bundle of twigs to a pile of crockery. The 
Korean with his long pipe, which the traveler may 
* mistake at first for a walking stick, looks to this 
~* curiously carved post (illustration at left) to keep the 
。 devils away from his village—and it’s ugly enough to 
am do 一 EDrToR. 


Industrial Outlook as a Korean Sees It 


How Koreans Share With Japanese in Industry and Trade—Business Men Need Help 


By D. S. KIM 
The Dong-A Daily, Seoul 


General industrial conditions in Korea 
have been improved since the Japan- 
ese regime. We _ Koreans admit 
that the building of highways and con- 
struction of harbor works, as well as 
reforestation, have come under the 
wise administration of the Govern- 
ment-General and we have enjoyed 
some degree of prosperity. But when 
we come to analyze these new regulations and facilities, 
we confront rather a puzzling problem as to who derives 
the benefits from them and what will be the ultimate 
result in the future. 

Korea has been an agricultural rather than an in- 
dustrial nation, so the position of the Koreans can be 
compared with that of the labor class of the present 
civilization. In some respects, Koreans are to Japanese 
as labor versus capital, accumulating wealth for the capi- 
talists by the sweat of the laborers’ brow. We appre- 
ciate the fact that these improvements have been due to 
sincerity on the part of the Government, but it will be 
interesting to consider in which direction the benefits 
of these developments flow. 

According to the official statements, Japan has gained 
nothing economically by annexing Korea, but instead has 
borne heavy financial burdens, solely for the welfare of 
Koreans. The amounts of subsidies sent from the Tokyo 
Treasury from the time of the Residency-General up to 
the present administration have been about as follows: 


BEFORE ANNEXATION 


LOOT Re REAR eNOS hth Shs ¥ 27,000,000 
LOOS cette g Aw see 31,000,000 
09 aan ares tenn re BNE tr 21,000,000 
$910 Dee weet tah a AGE oe conan 25,000,000 

Totalaeta ncchate dass See ¥104,000,000 


(including expenditures at the time of annexation) 


SINCE ANNEXATION 


DiC 6 i a Sele Gurrteor epi nee team at Meier ¥ 2,885,000 
CNCP ス PROC. つつ 2 12,350,000 
TOO= 1 Sie eats waete mera a een ee 12,350,000 
に ET あれ に CCC 10,000,000 
も 9,000,000 
1 お KO 縛る 和 CCC SO CRE つこ DECK 8,000,000 
LOTGE Lrikgeto ee een eae Mine IGE 7,000,000 
らら Cu 5,000,000 
LQ LS ALO testes Soa 全 汪汪 让 ees ara 3,000,000 

NG) の MI や の PE の | ¥ 69,585,000 


Ee AER Pie ¥173,585,000 


Note—The Dong-A Daily, which was started only about two 
years ago, was reported at that time to be the first real daily news- 
paper Korea has ever had published by and for the Koreans in 
their own language. The capital for the enterprise, which was said 
to be about ¥1,000,000, was subscribed entirely by Koreans. Ac- 
cording to information given out just prior to the beginning of 
publication, the new paper was planned to carry out the following 
constructive policy: 
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Glancing over the figures, we realize Japan’s sincerity 
in regard to Korean development, but we must consider 
a few things before we made our comments: First, the 
amount of salaries for Japanese officials under the Gov- 
ernment-General; second, since Japanese control, the 
Korean wealth that has gone into the hands of Japanese, 
thus aiding their industrial development; third, the in- 
crease of Japanese contractors for public enterprise. In 
other words, the Government subsidy is not altogether 
spent for the welfare of Koreans alone. At the end of 
March, 1920, the amount of salaries for the offiicals of 


“First and foremost it will aim to be the voice of the great 
masses of Koreans, who at the present time are deprived of any 
public means of expression. Though it will not advocate violence or 
political agitation, it will attempt to place the desires and wishes 
of the Korean people before the authorities so that thorough reforms 
may be instituted in the Korean Government. Secondly, it will 
try to cultivate a constructive, healthy, nationalistic spirit among 
Koreans with an eye towards the development of a responsible 
political cosnciousness among the people so that when the time is 
ripe the Koreans will be able to assume full control of their own 
affairs. 

“Tt will foster and encourage Korean art, literature, history 
and a nationalistic culture. Lastly it will give publicity and encour- 
agement to Korea’s economic development. It will advocate the 
raising of the standard of living and will assume a strong liberal 
attitude on the labor question.”—Eprror. 


Mr. Min YoUNG CHAN, CousIN OF THE LATE KOREAN 
EMPEROR 
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Marouis Pak YONG Ho, MEMBER OF CENTRAL COUNCIL 


the Government-General was ¥14,751,312—¥11,657,259 for 
Japanese and ¥3,104,053 for Koreans. Then more than 
¥10,000,000 was spent for the Japanese annually, which 
almost equalled the amount of the Japanese subsidy. 

Therefore we are not far from the truth in saying that 
Japan took the subsidy back in the form of official 
salaries. One might say that since Japan spent a great 
amount of money for the good of the Koreans, the salaries 
for government employees were their only compensation. 

From Fusan to Euchu, all the trade and big industries 
of the principal towns are in the hands of Japanese, so 
are the greater part of the mines and fisheries. Financial 
institutions and the general economic life of Koreans are 
at the mercy of the Japanese business men, and it would 
seem that Korean industry has been developed for Japan. 

We do not care who controls the Government so long 
as we can stand up on our feet and live a decent life. 
enjoying the blessings that we were supposed to receive, 
as the authorities try to make us believe. We admit that 
under the new regime no corrupt officials suck the blood 
out of our people, yet we do not make progress econo- 
mically while Japanese accumulate wealth upon wealth 
through the development of our industry. It is a recog- 
nized fact that inn-keepers in Japan charge guests return- 
ed from Korea more, for they are known to have made 
fortunes there. The blessings we receive are nothing more 
than the crumbs remaining after dinner. 

These figures will show how Koreans have profited 
thus far: 

MINERAL PRODUCTS 


Koreans Japanese Foreigners Total 
1915 ....¥ 384,000 ¥ 2,820,682 ¥7,311,274  ¥10,515,.956 
1916 . 1,042,000) 3,622,000 9,413,000 14,077,000 
1917 857,000 7,615,000 8,584,000 17,056,000 
1918 299,000 24,673,000 5,865,000: 30,837,000 
1919 78,000 19,767,000 5,568,000 25,413,000 


The biggest figure for Koreans was in 1916, during the 
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prosperous mining season of the world war, then it drop- 
ped pitifully in 1919 while that for Japanese rose so high. 
The grand total for the five years amounted to ¥98,000,- 
000, in round figures, and the figure for Koreans amount- 
ed to only ¥2,660,000, or a gross profit of less than 3 per 
cent of the entire product. 

Let us now take the example of fisheries: 


Koreans Japanese Total 
OP Stee ence iene ¥ 6,365,660 ¥ 6,869,272 ¥13,234,932 
1916) wena eee 7,960,000) 7,994,000 15,954,000 
TOV i terete 9,760,000 11,152,000 24,912,000 
OS 14,670,000 18,190,000 32,860,000 
MR aaa と っ 20,190,000 23,351,000 43,541,000 


The latest figures show a difference of ¥3,000,000; and 
though fisheries do not give so great a difference as mines, 
yet when we consider the number of men who are engaged 
in this industry, the figures have almost the same dii- 
ference as those of mineral products: 


Number of Japanese Number of Koreans 


LOTS Seer eee 54,000 261,000 
OO 時 の) 63,000 216,000 
TOL 7 ase eee ee 70,000 237,000 
LOLS eee nee 74,000 270,000 
1G 1 Ot ede Per eben tr 87,000 292,000 


Every year Koreans outnumbered Japanese three-fold, 
so that the profit per person was less than one-third of 
that of the Japanese. The number of Japanese has in- 
increased since 1915, while that of Koreans has remained 
steady, thus showing the unhealthy condition of Korean 
fisheries so far as Koreans themselves are concerned. 

Turning our attention ‘to trade and other industries, 
we find conditions to be worse than in those industries 
already mentioned. Statistics for 1917 show that there 
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Count Son BEUNG Jun, Wo Was MrNrsrER oF HOME 
AFFAIRS IN THE OLD Korean GOVERNMENT 
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were 228 trading firms in Korea, of § 
which 37 were Korean, by far the greater | 
part of the remaining number being 
Japanese. To be exact, Japanese firms 
numbered 177, or five times as many as 
Korean. Shares already subscribed 
totaled ¥5,000,000 for Koreans and 
¥38,000,000 for Japanese, the Japanese . 
capital thus being more than seven times 
as great as that of Koreans. To be 
sure, a shrewd brain is required for suc- 
cessful trade, but the amount of capital 
and a protective tariff have a great deal 
to do with success or failure in commer- 
cial life. 


In 1920 Japanese merchants num- 
bered 113,000, as compared with 934,- 
000 Korean merchants. The number 
of Japanese who reside in Korea is about 
340,000, while the official census shows 
that Korea has a ‘total population of 
about 17,000,000. Thus, Japanese mer- 
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chants make up one-third of their popu- ~ 
lation in Korea, while Korean merchants 
are less than one-tenth of the Korean 
population. 


As for financial institutions, there 
were 19 banking concerns with 58 branches and ¥13,480,- 
000 capital in 1919. Of these, 8 or 9 institutions were 
under Korean management with 35 branches and capital 
of ¥6,800,000. 

Just now public attention is being increasingly directed 
to the allegation of reckless advances having been made by 
the Bank of Korea (Chosen). A shareholders general 
meeting took place at the Tokyo Bankers’ Club on Feb- 


FILATURE MANAGED ENTIRELY BY KOREANS 


The Korean Silk Filature Co. was established in 1920 with capital of ¥1,000,000. 


equipment is thoroughly modern; annual output about 


Han It Bank, MANAGED ENTIRELY BY KOREANS 


This bank, which was established in 1906, has seven branches. Capital, ¥2,000,000; 


¥1,625,000 paid up; reserve fund, ¥525,000. 


ruary 16. A number of questions were asked by some of 
the shareholders present. Among the most*important of 
these queries was one regarding details of the fixed loans 
of some ¥82,000,000 which seemed to be irrecoverable. 
Whether or not these figures are correct is open to doubt, 
but it is a fact that this huge sum of ¥82,000,000 was 
advanced to Japanese, while the loans made to Koreans 
were insignificant, though there was no danger of loss in 
the latter case. According to reports of 
the Bank, only ¥5,560,000 was lent to 
Koreans out of the total sum of ¥90,- 
363,846 in loans on the books for the 
month of December, 1921. 


The Industrial Bank (of Chosen) 
advanced to Korean buusiness men only 
¥48,458,299 out of ¥131,839,069 for the 
month of December, 1921. This bank 
was organized purely for the develop- 
ment of Korean industry. At one time 
only Koreans and Japanese who had 
lived in Korea over ten years were al- 
lowed to subscribe to the shares of this 
bank—an example of protection of 
Koreans. But gradually this restriction 
has been lifted, and now most of the 
shareholders are Japanese. Korean peo- 
ple have no proper sources for obtaining 
capital for their enterprises, no matter 
how smart or shrewd they-may be in 
their business dealings. 

The commercial situation in Korea 
has been improved in a general way, 
but the greater part of the real profit 
and progress has been on the _ part 
of the Japanese in Korea, not that 
of the Korean people. Without proper 
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A CORNER OF THE OLD PALACE GROUNDS 


protection the Koreans cannot survive economically in 
competition with the Japanese, whose position is the more 
favorable on account of their greater capital and more 
abundant source of supply as well as on account 
of their experience and shrewdness in their adopted 
callings. 

The Korean people, as subjects of the Japanese Empire, 
as much as the Japanese themselves, are not ungrateful 
in withholding praise for better roads and greener hills, 
though these resemble nothing more than an, apparel that 
wraps up a hungry stomach. We Koreans have a right 
to expect from the authorities proper protection, otherwise 
our economic outlook is a gloomy one, and the ultimate 
result of ‘this industrial development will mean very little 
for the welfare of Korean life. Such conditions will grad- 
ually drive the Koreans out of existence, unless some 
protective measure is taken to lend a helping hand to our 
struggling business men. 


Foreign Observers See Native Benefits 


N CONNECTION with this question of the benefit or 
lack of it so far as the native population is concerned 
as a result of development by the Japanese of Korea, and 
Manchuria as well, the opinion of so expert an observer 
as Mr. J. O. P. Bland will be of particular interest. In 
1920 Mr. Bland revisited the Far East and brought up 
to date his studies of political and economic affairs which 
had already made him widely known as one of the best 
Oriental authorities. The results of his investigations in 
1920 are set forth in his book, “China, Japan and Korea.” 
Writing of the changes observed in Korea, he says: 
“Having recently traveled through Manchuria and 
Korea after an absence of ten years, I have no hesitation 
in saying that in both countries the natives are very much 
better off ‘today, economically speaking than they were 
before the coming of the Japanese. Their standard 


of living has been materially raised, the bandit 
has practically gone out of ‘business in most dis- 
tricts, and a man may enjoy in security the 


fruits of his labor (political agitation excepted). The 
local Japanese administration has made its mistakes, 
Japanese agents have done those things which they ought 
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、not to have done, and the Japanese 
_ soldiers in Korea have committed acts 
of brutal severity; but the policy of the 
Imperial Government on the whole has 
been wise, far-seeing and liberal. Japan 
has spent a great deal of money in both 
countries (far more than she is ever 
likely to get out of them), and their na- 
tural resources are being systematically 
developed in a way that no Korean or 
Chinese administration could ever think 
of attempting. But the fact sands out 
that all this development is administra- 
tive, and that most of the actual work 
is done by native labor. It is part of 
the Japanese Government’s liberal policy 
of feeding Japan’s home industries by 
the establishment, with all possible safe- 
guards for the future, of new sources of 
raw material and new markets for the 
consumption of Japanese manufactures, 
It is a conquest by railway and bank, 
development unaccompanied by any large-scale move- 
ment of Japanese settlers or soldiery, and this, for the 
simple reason that Chinese labor is far more economical 
and more efficient than Japanese; even the Korean pea- 
santry are superior on their own ground to the Japanese 
immigrant farmer. The final results from all this activity 
are, of course, auxiliary to the industries and commerce of 
Japan, but, in the meanwhile, those who have benefited 
most materially from her peaceful penetration in this re- 
gion are the Koreans, the Manchurian farmers, and the 
Chinese laborers, who come swarming in by the thousands 
from Shantung.” 


A SEOUL STREET AS IT Was AND Is 


A-peil, eb92 2 

In another place in the same volume, the author quotes 
on this question from an article by Mr. Charles H. Sher- 
rill in Scribner’s Magazine for March, 1920. This Amer- 
ican writer summarized the activities of Japan in Korea in 
the following dispassionate way: 

“ Tn December, 1918, there were 336,872 Japanese in 
Korea, of whom 66,943 were in Seoul. What are they do- 
ing for the country and its 18,000,000 people? Its range 
on range of bare hills remind one, traveling from the sea- 
port of Fusan to Seoul, of New Mexico and Arizona, or 
Spain, or Algeria. This is because the improvident Ko- 
reans nearly denuded the country of its splendid forests. 
The Japanese (successful foresters, as their own pine-clad 
hills show) have set out no less than 473,000,000 trees 
im Korea and are still pressing on with its reforestation. 
They are employing as many Koreans as possible; over 
three times as many as were so employed in 1910. April 
3 was selected as Arbor Day, and six years later over 750,- 
000 participated in its beneficent exercises. The output 
of the Korean coal-mines has been nearly trebled since 
1910. Her foreign trade went up from ¥59,000,000 in 
1910 to ¥131,000,000 in 1917. Her railway mileage has 
doubled under Japanese control. Savings are being en- 
couraged, as appears from the last available report (Janu- 
ary, 1917), which shows 827,215 Korean depositors and 
an increase of 177,697 individuals during the preceding 
year....Both highways and street extensions show hand- 
some increase, and Seoul, with its many broad avenues, 
is, thanks to the Japanese, one of the best-paved cities 
in the Orient. Extensive harbor improvements have trans- 
formd the old-fashioned Korean ports into models of mod- 
ern embarkation points. Especially have the Japanese 
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encouraged agriculture in their new province, and thereby 
secured constantly increasing benefits for the inhabitants, 
of whom 80 per cent are normally agriculturists, producing 
70 per cent of their country’s exports. Model farms, ex- 
perimental stations and training schools have been set up 
in many centers, and over ¥1,000,000 is thus annually ex- 
pended to uplift the Korea farmer. Left to himself, he 
would cultivate nothing but rice, and when it was harvest- 
ed, wait till next season for the same crop, but the Japa- 
nese are teaching him new side-lines—fruit trees, cotton, 
sugar-beet, hemp, tobacco, silkworms, sheep-breeding, etc. 
An increase of several hundred per cent in wheat, bean 
and barley acreage has been achieved. The cotton ac- 
reage increased from 1,123 cho in 1910 to 48,000 in 1917, 
and the number of fruit trees more than trebled. Num- 
erous factories, something hitherto unknown in the land, 
have been introduced, affording occupation for thousands 
of Koreans. Startling improvements in health conditions 
have been effected by means of hygienic inspection and 
government hospitals and by new water-works everywhere. 
The schools, especially industrial schools, are vigorous and 
successfully combating the old Korean ignorance and shift- 
lessness. The foregoing is a fair picture of Japanese rule 
in Korea, and it richly deserves to be hung alongside of the 
one depicting England’s service to Egypt, nor need it fear 
comparison.’ ” 


“From personal observation on the spot (a brief survey 
only of the surface of things), I am convinced,” concludes 
Mr. Bland, “that the general condition of the Korean 
peasantry and their standard of living are appreciably 
higher today than ever they were, or could have been, 
under Korean administration.” 


Co-operation the Key of Korea’s Future 


By NAOJI KADA 


Manager, Western Korea Industrial Railway Company 


OTWITHSTANDING the great progress which 

has been made during recent years in Korea in 
communications, and commercial and industrial matters, 
it is apparent, when comparison is made with similar 
conditions in Japan, that such development is still 
in its infancy. While a number of industrial con- 
cerns, especially those of comparatively recent origin, are 
engaged in struggles for existence, Korean industry did 
not deviate far from the path of sound business during 
the years of war and post-war prosperity, and as a 
consequence it has not suffered as severely from the re- 
sults of the depression as have Japan proper and Man- 
churia. Korea today is making steady economic pro- 
gress, a fact which is particularly noteworthy in .these 
days of stress. 

That the future holds forth bright promises for Korea 
appears evident. The country contains a large area of 
land, much of which is undeveloped, and a population of 
17,000,000 persons who were until recently prevented 
through oppression from developing their abilities to their 
fullest capacity, such as is possible now that the old diffi- 
culty has been removed. A reasonable amount of time 
and application of modern methods are needed, as wel} 
as co-operation from Japan proper, and if industrial poli- 


cies are adopted in Korea similar to those which have 
been the cause of Japan’s prosperity, the progress of the 
peninsula will become more rapid and steadier than ever. 

In order to bring about harmonious development of 
Korean and Japanese industries, it is necessary to co- 
operate, each country offering its peculiar advantages to 
the common cause. In the first place, Korea possesses 
land and an abundant labor supply, while Japan’s strong 
points are capital and ability. Japan has been attaining 
modern development during the last 50 years, while in 
Korea improvements have been provided only during the 
last 15 years. In the former case it was necessary to 
do much experimenting and groping in the dark, while 
Korea may avoid this by taking advantage of the lessons 
learned by Japan and following her example. 

Today Japan has advanced to a considerable degree 
from the agricultural to the industrial stage, the limited 
amount of land within the boundaries of Japan proper 
placing very definite limits on the growth of agricultural 
enterprise. In her industrial development Japan is, how- 
ever, constantly in need of raw materials of various kinds, 
which she must seek outside of the boundaries of the 
home islands. Korea, on the other hand, is still in the 
agricultural stage, and while her commerce and industry 
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RAILWAY BRIDGE OVER THE YALU RIVER ON THE FUSAN-MUKDEN LINE 


are bound to attain great development in the future, they 
are as yet only in a state of germination. As a conse- 
quence, in a co-operative policy between the two coun- 
tries, Korea will in the main act as a producer of food- 
stuffs and raw materials for industrial enterprises, Japan 
proper, while giving due attention to agriculture, must 
direct her energies particularly along commercial and in- 
dustrial lines. Then, gradually, as Korea develops, the 
peninsula may eventually become the base from which 
Japan may work out her commercial policy in respect to 
continental Asia. 

Korea is a continuation of Japan proper. She is the 
key to the national defense, civilization and industrial life 
of the Empire. It is therefore imporant that prevailing 
conditions be understood by the peoples of both Korea 
and Japan, in order that the importance of full co-opera- 
tion may be realized. Korea today needs money and 
men of ability and experience to direct her first steps in 
the industrial world. It is true that financial conditions 
in Japan just now are not such that they give much en- 
couragement, but the Korean situation is a matter of 
such importance that it is necessary for Japan to follow 
up the principles laid down with annexation, by giving 
‘Korea financial and moral assistance. This duty should 
be carried out even if Korea held out but little promise 
of material returns, but as it is, it is a land of great 
promise, and, in fact, the development of Japan’s own 
industrial life depends in no small measure on the 
advancement of the prosperity of Korea. 

The question of the future of Korea’s industry is quite 
complex and presents a number of points for consideration. 
While it must be admitted that great strides have been 
made industrially since annexation, the situation is at 
present in a half-developed and incomplete state. More 
or less extensive latent potentialities are known to exist, 
but owing to the-characteristics of the population and 
other special conditions the development thereof will of 
necessity take considerable time. ‘The first step consists 


in further betterment of means of communications, the 
primary move being construction and extension of rail- 
ways, which may serve as traffic arteries in connection 
with roads and waterways. 

Other questions to be considered have to do with 
bringing of money from Japan proper for investment in 
Korea for the purpose of facilitating development of 
various enterprises. Fuel, power and labor problems, 
which are the roots of industrial growth, must be solved, 
and further extension of the educational system is im- 
portant. Measures must be adopted to obtain a proper 
relation between the tariff system, and the industries. 

Hopeful signs of progress may be observed already in 
the great interest shown in educational matters and in 
the work which is being undertaken by industrial organs, 
such as, for instance, the Industrial Investigation Com- 
mission, which is assisted by Chambers of Commerce, 
agricultural, forestry, sericultural, live-stock, mining, and 
fishery societies. It is plain that with industrial develop- 
ment, progress will also be made along educational and 
social lines, along which lies the hope of the future of 
Korea. Even the disturbances which have taken place 
during recent years may be looked upon as having served 
to some extent to stimulate Korean progress, as through 
these interest on the part of the Japanese people has been 
directed forwards Korea, and they have thus become 
acquainted with conditions existing there and with the 
necessity for constructive co-operation. Though under- 
standing on the part of many Japanese in respect to 
Korea is still quite imperfect, on the whole it is plain that 
the Korean question is gradually assuming its proper 
position of importance in the national mind. Briefly, it is 
certain that the development of Korea is to Japan not only 
a matter of duty, but one of profit as well, while, similarly, 
growth of Korea’s capacity as a source of supply of food- 
stuffs and raw materials for Japan proper becomes the 
means of advancing the material and educational progress 
of the people of the peninsula. 


Helping Korean Farmers To Help Themselves 


Extent of Cultivated Land and Yields Per Acre Have Been Greatly Increased 


By EIZO ISHIZUKA 


President, Oriental Development Company 


HEN JAPAN un- 
dertook the task of 
placing the feet of 


the Korean nation 

on the path of modern de- 
velopment, she decidéd to 
proceed along several lines of 
endeavor, of which inprove- 
ment of productive industries 
Was one of the most im- 
portant. The lands of the 
peninsula were at that time 
in a very poor condition, and 
this in spite of the fact that 
the country must depend 
mainly on agriculture for its 
development. Still, the cul- 
tivated area totalled only 
about 9 per cent of the entire 
territory. The Japanese 
were aware of the immense 
potentialities which might 
be realized through applica- 
tion of scientific methods of 
cultivation to these great 
tracts of land, and they have 
endeavored to train the Ko- 
reans with this idea in mind, 
increasing the productivity 
of the country and adding to the prosperity of its people. 
In order to undertake this work, the Oriental Develop- 
ment Company was organized, in Seoul, in 1908, and it is, 
in fact, the pioneer in this line. Owing to its being more 


Mr. Eizo 


than a mere profit-making 
concern, it has received the 
protection of the Japanese 
Government, its work being 
at the same time subject to 
strict supervision by the au- 
thorities. Its efforts include 
cultivation of lands and the 
introducing of modern me- 
thods in agricultural and 
forestry undertakings, fur- 
nishing an example to the 
Koreans and at the same 
time affording them instruc- 
tion through experts from 
Japan. It also provides the 
farmers with funds at low 
rates of interest. 

At the time when the 
company was established, the 
Government turned over to 
it certain tracts of land, 
which represented its invest- 
ment therein. Since then 
the concern has purchased 
land quite extensively and 
has carried on agricultural 


ISHIZUKA activities of various kinds. 
Most of the cultivated 
area, which forms 85 per cent of all the company’s 


holdings, is under lease to Korean farmers who are being 
given training by agricultural experts. Those with small 


means are provided with seeds, implements and funds so 
N \ 


Rice TRANSPORTATION—DoWN THE CouNTRY ROAD TO FUSAN AND BEYOND 
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as to stimulate their interest in agriculture. The lands 
held by the company produce annually about 300,000 koku, 
or about 1,500,000 bushels, of cereals, the greater part 
thereof being rice. 

Owing to the very bright prospects offered by agricul- 
tural undertakings in Korea, the Oriental Development 
Company is spending large sums for reclamation of barren 
grass-lands, which are plentiful there, modern irrigation 
systems being installed at various points. Land thus re- 
claimed already amounts to 580 cho, and reclamation work 
at present under way will develop about 4,000 cho more. 

The mountains of Korea are barren, owing to careless 
cutting of trees in the past. As a consequence serious floods 
are suffered at times, while at other times severe droughts 
result. Success of agriculture in the peninsula depends very 
largely on improvement and control of rivers and extension 
of irrigation systems, though in the past the native farmers 
have been content to depend entirely on nature without 
attempting to provide artificial improvements. The irriga- 
tion systems installed by the Oriental Development Com- 
pany at various places cover a total of 2,600 cho, and 
work is now being carried on which will take care of over 
30,000 cho in addition thereto. 

The company is also devoting considerable attention 
to forestry operations, realizing the important effects which 
such have on agriculture and the lumbering business. The 
Government-General has turned over to the concern moun- 
tainous tracts, and it has purchased others, particularly 
such as are suitable for planting of young trees, so 
that it has now about 33,000 cho in such plantations. It 
is considered that the lumber industry faces a very bright 
future. 

The total of agricultural land under cultivation in 
Korea amounts to 4,400,800 cho, and the number of 
families engaged in agricultural pursuits is 2,664,825. In 
other words, the average amount of land held per family 
runs well over 114 cho, or about 4 acres. Labor is badly 
needed for the farms, however, and for this reason con- 
siderable arable land lies idle for want of hands to culti- 
vate it. As a consequence an outstanding need in Korea 
at present is agricultural experts who may teach the farmers 
to employ modern methods whereby they will be enabled 
te increase the amount of land one man may take care of. 
The company has already done considerable in this line, 
and and it may be said without exaggeration that it has 
contributed largely to the present development of agricul- 
ture in Korea. 

Wherever it is necessary, the company is importing a 
good class of labor from Japan proper in order to facilitate 
and hasten the exploitation of the abundant natural re- 
sources of the peninsula. It addition to those purely 
agricultural matters, it is also engaged in various schemes 
for promoting the welfare of the Korean people and for 
bringing about harmonious relations with the Japanese. 


Those who are engaged in colonization work have been 
granted loans carrying particularly low rates of interest, as 
it is the desire of the company to bring about the speedy 
development of general productive industries by means of 
colonization. Under the law the company is permitted to 
issue debentures to an amount equal to ten times its 


Note—tThis series of illustrations shows how the Korean hill- 
sides are changed by reforestation. 
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capital whenever it finds it necessary, 
the capital having grown from ¥10,000,- 
000 to ¥50,000,000. At the same time 
the organization finds it easy to obtain 
funds from various sources at low rates 
of interest. The debentures issued by 
the company amount at present to about 
¥104,635,000, from which fund money 
is furnished persons engaged in coloniza- 
tion work. The company’s investments 
in various industries amounted, at the 
end of last year, to ¥128,519,000, of 
which ¥48,651,000 was invested in 
Korea in such engagements as ex- 
ploitation of land, irrigation works, 
agriculture, forestry, mining, manufac- 
turing industries, ‘transportation and 
the like. 

While the above presents: but a rough outline of the 
manifold activities of the corporation, a good example of 
the influence and value of its work is furnished by the 
growth of the area of cultivated land in Korea, which was 
but 2,464,900 cho in 1910, but which had increased tc 
4,400,000 cho in 1918, showing the rapidity with which 
this great development has been brought about. Further- 
more, the quality of the lands cultivated has been im- 
proved greatly since the time when the company first 
entered upon its activities in Korea, as may be seen in the 
remarkable increase in production per acre. Thus the 
annual output of the peninsula has been brought to 15,318,- 
000 koku of rice, 4,868,000 koku of soya beans, 7,433,000 
koku of wheat and barley, 77,913,000 kin of cotton, and 
3,884,000 kin of tobacco (a kin is 17。 pounds). The 
quality of these products is excellent, and the production 
has reached the point that not only are the demands of 
Korea easily met, but a large amount is available for export. 
However, great as has been the development which has 
already pen attained, there is still plenty of room for fur- 
ther effort in this direction’ 
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Japanese Settlers Are Care- 
fully Chosen 


HE POLICY of the Oriental 

Development Company in regard 
to Japanese settlers in Korea and fur- 
ther details concerning this company’s 
work in the colony are set forth by Mr. 
K. Saito, another official of the com- 
pany, as follows: 

In carrying out its policy of placing 
settlers on the land in Korea, the com- 
pany has from the very beginning of 
its activities paid more attention to the 
character of the immigrants whom it 
has brought in than to the number 
thereof. Thus from the time of the 
importation of the first company of 


immigrants, in 1911, until and 
including the bringing in of the 
eleventh company quite recently, 
only 3,896 households have been 


brought from Japan to the com- 
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pany’s holdings in Korea. All these settlers have 
prospered economically. Most of them have settled in 
groups, but not a few are to be found scattered among the 
native Koreans with whom they are on the whole on terms 
of friendly relationship. It is particularly worthy of note 
that these Japanese generally acquire extensive knowledge 
of the Korean language within about three years and be- 
come well acquainted with the manners and customs of the 
native population, while the Koreans, on their part, derive 
benefit from the presence among them of the Japanese, 
whose methods of cultivation, harvesting and disposal of 
crops they imitate to advantage. As a matter of fact, the 
‘Japanese generally take the lead in agricultural activities, 
and through these interests friendship between the im- 
migrants and the natives is promoted. 

The Oriental Development Company leases a total of 
56,826 cho to tenant farmers, who number 104,302, the 
average holding per tenant being about 1’/: acres. All 
the tenants are Koreans and many derive their entire liveli- 
hood from their income as tenant farmers. Following the 
old custom of the country, rent is generally paid in un- 
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hulled rice, but a few tenants, who desire to do so, pay in 


cash. The company is constantly making efforts to pro- 
mote use of fertilizers, improve farming methods, induce 
its tenants to adopt habits of thrift and in other ways to 
improve their general condition. 

In view of the adaptability of the soil of Korea for 
purposes of afforestation and because of the urgent need 
for exploitation of natural resources, the company has, 
since 1910, done considerable work in the way of planting 
seedlings, renting state forests and purchasing private tim- 
ber lands. It has also succeeded in acquiring a portion of 
the state forest, and its afforestation work is gradually 
becoming a successful enterprise, which is expected wiil 
eventually become one of the company’s most profitable 
undertakings. Out of the total of 39,878 cho, which re- 


Rice Development Promis 


HE CHEMULPO Rice and Bean Exchange, which 

was established in 1899, has contributed greatly to 
the development of general commerce in Korea. While 
originally it dealt only with rice, the rapid growth of the 
soya bean industry led it to take up bean transactions 
also, beginning with April, 1921. As rice and beans are the 
two principal products of Korea, the exchange has attained 
an important position in the commercial life of that 
country. The existence of the exchange was threatened 
by the coming to light, in March, 1919, of an unfortunate 


scandal, a number of brokers, acting in conjunction with 


some of the trustees, having managed to misappropriate 
some ¥300,000 to ¥500,000, causing in the end a total 
loss to the exchange of about ¥1,800,000, but while the 
affair was a very serious one, leading business men and 
the authorities interested themselves in the revival of 
the institution and brought it to success again. The 
capital was increased from ¥45,000 to ¥1,000,000, for 
which purpose 16,400 shares were placed on the market, 
these being immediately absorbed. 

Thus the exchange found itself in a position to resume 
its activities on June 2, 1919, and since then its business 
has increased by leaps and bounds, the daily transactions 
running from 300,000 to 1,000,000 koku. The scope of 
the exchange’s activities is shown by the following table: 


Term Paid-up Reserve Sales Income Expense Profit Dividend 
Capital 
¥ ¥ Koku ¥ 部 ¥ る 

First half, 

1919 .... 522,500 250,000 25,000,450 866,072 735,433 130,639 30 
Second half, 

1919 .... 522,500 275,000 51,974,000 900,765 394,975 505,790 60 
First half, 

1920 .... 809,000 603,000 47,588,700 836,612 285,810 550,802 75 
Second half, 

1920 .... 809,000 822,000 23,074,900 464,252 188,538 275,714 60 
First half, 

1921 .... 809,000 823,000 21,425,700* 447,141 147,381 299,760 60 


* These figures are all for rice sales. From April, 1921, until the close o 
that term sales of beans amounted to 698,900 koku. 

Prospects for the future seem very bright. Produc- 
tion of rice and beans in Korea has increased remarkably 
during recent years and the volume of exports of these 
commodities is growing steadily. The Koreans are taking 
great interest in the activities of the exchange, and while 
exchanges in Japan and elsewhere are suffering from the 
effects of the general depression, that at Chemulpo is still 
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presents the area involved in its afforestation work, 11,480 
cho have been allotted to serve as nursery grounds for 
raising of young trees, while the 6,045 cho planted up until 
the end of 1920 bear 7,420,000 silkworm oaks, 7,000,000 
larches, 1,450,000 chestnuts and 2,330,000 quasi-acacia 
trees and zelkowa serratt. 

In spite of the fact that Southern Korea contains an 
abundance of fertile soil suitable for bamboo cultivation, 
this branch of forestry is in a miserable state owing to 
former unscrupulous deforestation. The company has 
therefore undertaken bamboo cultivation on a considerable 
scale, as the world demand for articles manufactured there- 
from is constantly growing. It began its work in this 
branch in 1912 and has met with considerable success in 
its efforts to expand and improve the industry. 
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in a flourishing condition. Many of the leading share- 
holders wish to increase the capitalization to ¥5,000,000. 
The Government-General has aided the exchange in- 
directly in various ways, and this also contributes to its 
prosperity. 

Of the entire population of more than 17,000,000 
persons in Korea today, about 80 per cent are engaged 
in agriculture. The value of the production each year 
amounts of about ¥1,590,000,000 of which about ¥1,200,- 
000,000 is represented by agricultural products, the rice 
crop alone being worth ¥500,000,000. Korea’s rice fields 
cover about 1,540,000 cho of land and produce 15,000,000 
koku annually. Of this amount the Korean population con- 
sumes 12,000,000 koku, the remainder being exported to 
Japan proper. It is stated on good authority that the 
production of rice may be increased by a further 9,000,000 
koku by application of better agricultural methods, as the 
climate is extremely favorable for its cultivation. As the 
rice-growing capacity of Japan proper is limited, and as 
the population is increasing by 600,000 to 700,000 an- 
nually, the demand is certain to increase and therewith 
the value of the product. Many enterprising rice mer- 
chants are, therefore, turning their attention to Korea, 
and for this and other reasons the prospects of the 
Chemulpo Exchange appear very bright. 


Evidences of Korean Benefits Are Many 
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But Plans for Improvement Have Suffered Considerable Setbacks as Result of Agitations 


By TAKEJI KAWAMURA 


Director of the Bureau of Colonies 


HEN the question arises, whether and to 
V \) what extent Korea has benefited from Japanese 
occupation, the best answer is furnished by the 
many and varied material improvements which 
have been provided and which are under way since Japan 
took charge. The benefits which have been derived, during 
the ten years of occupation, by the 20,000,000 persons who 
constitute the population of Korea, are represented by 
railway construction, improvement of the educational 
system, better protection of lives and property, and 
development of industry and commerce and other phases 
of civilization. The natural resources of the country have 
_ been taken advantage of as much as possible. 
have been built, and the communications and taxation 
systems perfected. 

Great progress has been made in the industrial develop- 
ment of Korea during the last decade. In spite of the 
fact that the climate is admirably suited for agriculture, 
the Koreans had never made much of their advantages, 
depending on the bounties of nature rather than upon their 
own efforts, and as a result agriculture was still in an infant 
state at the time of annexation, only about 10 per cent of 
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the territory being under cultivation, although 80 per cent 
of the population was engaged in agricultural pursuits. 
Consequently crop production at that time amounted to 
only about ¥200,000,000 annually. Droughts were com- 
mon, owing in great measure to extensive deforestation, 
which was being carried out indiscriminately, and much 
suffering resulted therefrom. 

In order to overcome these defects the Japanese Gov- 
ernment introduced modern scientific methods in the 
peninsula by establishing many agricultural and industrial 
schools, by holding exhibitions and through other means, 
all of which led to adoption of better methods of irrigation, 
planting and cultivation, breeding of horses, cattle, fowls 
and so forth. General knowledge of agriculture increased 
to a notable extent, with the result that not only were the 
crops on the area already under cultivation increased con- 
siderably, but large tracts were reclaimed and added 
thereto. 

Furthermore, such industries as sericulture, modern 
swine and fowl raising, paper making, weaving and fruit- 
growing, were started, and the combined results of alk 
these improvements and extensions are indicated by the 
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creased to about ¥180,000,000; bank 
deposits have risen from ¥18,000,000 to 
¥139,000,000 and bank advances from 
¥32,000,000 to ¥230,000,000 a year. 

Great development has also been 
made in means of transportation since 
the Japanese took charge. When they 
did so, they found only about 410 miles 
of roads in the country, and these were 
in miserable condition. The Japanese 
Government has spent huge amounts 
on construction of new roads and re- 
building of old ones, some 3,200 miles 
of good road having been constructed 
during the decade. The railway system 
now counts 1,100 miles of railway, and 
in connection with the construction and 
improvement of ports at various places, 
has added tremendously to the trans- 
portation facilities and to the industrial 
possibilities of the country. 


Medical science in Korea was in an 
infant stage prior to annexation. There 
A FINE KoREAN CATCH were no hospitals and only about 3,006 

physicians, most of whom were sadly 

fact that the total annual agricultural and industrial output lacking in medical knowledge. The Japanese Government 
now reaches a value of over ¥1,200,000,000. Of the annual paid special attention to this phase of its administration, 
export total of ¥200,000,000, exclusive of gold and silver, and did its utmost to develop the science of medicine along 
about 80 per cent is represented by agricultural products. modern lines. Over a dozen charity hospitals have been 

It follows that the wealth of the 
Korean people has increased correspond- 
ingly. This is amply demonstrated by 
the fact that, whereas inthe days pre- 
ceding annexation the postoffice banks 
contained a total of only ¥120,000, with 
about 20,000 depositors, the total de- 
posits now reach some ¥19,000,000, while 
the depositors number about 1,070,000. 
This does not take into consideration 
the 400 savings guids which flourish in 
the peninsula, with total deposits of 
about ¥8,740,000, all of which is result- 
ant from the development of the coun- 
try’s resources. 

Next to agriculture, mining and fish- 
ing are the most productive industries in 
Korea, but prior to annexation they 
were in a very poor state. Thus, the 
mines produced only about ¥6,000,000 
annually, whereas this has now been in- 
creased, through application of scientific 
methods, to some ¥25,000,000 or ¥30,- 
000,000 a year. In the same way, the 
production value of the fishing has been 
brought from ¥7,000,000 to ¥38,110,000 
annually, and similar development has 
been made in other branches of industry 
and commerce. Production of manufac- 
tured goods increased in value from 
¥30,600,000 to about ¥160,000,000 an- 
nually. Investments in various enter- 
prises, which before annexation averaged 
about ¥15,000,000 a year, have now in- A CONTRAST IN Korean Roaps 
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established for treatment of indigent 
patients, while encouragement is held 
out in various ways to induce studenis 
to take up the study of medicine. The 
charity hospitals have extended their 
benefits to about 3,000,000 poor »ersons. 


The educational system of Korea was 
in a very bad state until the time of the 
war between Japan and China, when the 
Korean authorities awoke to this neces- 
sity. In spite of their honest efforts, 
little effect was produced, however, and 
development of the school system has 
been a matter of special interest to the 
Japanese administration. Thus, the 
number of primary schools has increased 
from 100 to 500 and that of students 
from 14,000 to 100,000. Prior to an- 
nexation only very few higher schools 
were found in Korea, but such now num- 
ber 107, and their standard of efficiency 
is high. The Japanese Government is 
thus preparing the Korean people to 
participate in the development of their 
country, and it is determined to continue its efforts in this 
direction. 


It is probably inevitable that certain sections of the 
Korean people should entertain grievances against Japan, 
in spite of all the material benefits which their country 
has attained. Such dissatisfaction became particularly 
noticeable during the time of general world unrest follow- 
ing the end of the great war. While the Japanese Gov- 
ernment has suppressed these disturbances and has restor- 
ed peace and order, various plans for improvement have 
suffered a considerable setback as a result of the agitations. 
In spite of this, however, important reforms have recently 
been brought about, such as changing the law so as to 
make it possible for a civilian to be Governor-General, 
whereas in the past this post might be given only to mili- 
tary officers, and also replacement of the gendarmerie by 
ordinary police. Various other steps have been taken to 
insure fair treatment of the Koreans and to abolish all 
distinction between them and Japanese. Flogging has 
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been entirely abolished as a punishment of young people, 

the aged and all women, and its application to adult male 
criminals has been modified materially, whereas in the 
days of the Korean Government, it was most cruel. 


The Japanese Government gives that of Korea an 
annual subsidy of ¥25,000,000, which is spent in the 
interests of general development. Leaders of the Korean 
people are occasionally invited to Seoul to consult with 
the authorities of the Government-General with respect 
to matters affecting general welfare, and every possible 
effort is being made to obtain information with regard to 
their actual condition. Among the principal plans now 
being considered by the Government-General is issuance 
of a new regulation radically reforming the educational 
system. On the whole, there may be no doubt that the 
Japanese administration is expending its best efforts to 
bring about the amicable assimilation of the Korean and 
the Japanese people, a fact which the Koreans themselves 
are learning to appreciate. 
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New Steel Plant Is Wholly Chinese 


The 250-Ton Blast Furnace of the Lungyen Mining Administration Near Peking Is 
Expected To Make Iron This Spring 


to industrial China is the 250-ton blast furnace 

plant of the Lungyen Mining Administration, now 

under construction at Shiechingshan, 11 miles west 
of Peking on the Mentakow Branch of the Peking-Suiyuan 
Railway. 

The site is an admirable one, according to the 
Journal of the Association of Chinese and American 
Engineers, there being ample room on the great flat 
plain for the very extensive future expansion con- 
templated, sufficient water supply and _ connections 
with two railways; the Administration owning its own 
6-mile line making connection with the Peking-Han- 
kow Line at Loukowchow. The elevations chosen and the 
layout determined are such that the traffic about the plant 
will be conducted under ideal conditions, second to none 
anywhere. Ore, coke and limestone are received and go 
to the stock-handling system or to the stock piles without 
crossing any other yard track at grade. Iron, slag and 
incoming materials have each their own separate lines. 
Traffic interference will be reduced to a minimum. The 
location of the present plant was formerly a low rock hill 
which has been leveled leaving the foundations of all 
structures in solid rock. < 

The plant was designed by Perin and Marshall, of New 
York, and the materials are all of American manufacture. 
Mr. G. Gordon Green is engineer-in-charge of construction. 

The furnace is of latest American design, 85 feet from 
hearth to charging platform, 13 foot hearth and 18 foot 
bosh. The eight columns are of built up structural steel 
and there are eight tuyeres offset from the columns to give 
maximum working space. The hearth jacket is of steel 
plate, lined with cast-iron cooling plates. Two iron notches 
are provided, one above the other, to facilitate tapping 
when the furnace is working badly. Two cinder notches 
are also provided, at the same elevation and 90 degrees 
from each other, to give relief in case of accident to one 
of them. The tuyere and bosh jackets are of heavy steel 
plate with the usual type of bronze cooling boxes. An 
added ring of permanent cast-iron cooling boxes is inserted 
in the brick lining above the mantle, near the bottom of 
the first ring of shell plates. The brick lining was made 
in America, the top 15 feet being protected from the incom- 
ing charge by cast-iron wearing plates laid in small units 
in the lining itself. The furnace top is a Marshall design 
with double skip hoist, distributing hopper and two bells 
enclosed in a gas-tight housing. Four bleeder pipes ex- 
tending 43 feet above the charging platform carry the 
poisonous gases well above all working levels. These four 
bleeder pipes also carry the bell lever, skip sheave and 
bleeder valve platforms. From them also, at a height 
of 15 feet above the charging platform, are taken the two 
downcomers, instead of from the shell itself, thus minimiz- 
ing the amount of coarse material and heavy dust carried 
out by the gas. The gas passes from the downcomers 
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through two 20-foot dustcatchers where the bulk of its dust 
is removed, thence through the gas mains to the stoves, 
where it is burned to heat the blast, and to the boilers. 

The iron notch is closed by a Vaughn steam mud gun, 
and the arrangement of the furnace floor is such that the 
operator can see the operation of the stock and filling sys- 
tems at all times. 

There are four stoves, 20 by 80 feet high, of a simplified 
design, two-pass, with side combustion chamber. The 
stoves are fitted with an inverted type of Spearman burner, 
mushroom hot blast valves, spectacle chimney valves and 
slide cold blast valves. A stairway runs from the ground 
to the platform around the top of the stoves, whence an- 
other stairway continues to the furnace charging platform. 
There is also another stairway from the ground to the 
furnace top, up the skip bridge. 

The design of the stoves is a Marshall two-pass type 
with the checkers of standard bricks instead of specia} 
shapes. Special provision is made for uniform gas supply 
to all checker flues. 

From the stoves the waste gases are carried off through 
an overhead flue to a steel stack, 175 feet high, 8 feet 
diameter, and brick lined throughout. 

The gas burners at the boilers are of the venturi type, 
giving automatic control of air admission at all gas velo- 
cites. There are five 500-horse-power Wickes vertical 
water tube boilers with Foster superheaters, working at 
200 pounds pressure and delivering steam at 165 degrees 
of superheat. Waste boiler gases are carried off by three 
150-foot steel stacks, brick lined throughout, one chimney 
to each pair of boilers. 

Steam is delivered to the adjacent power-house, 50 by 
120 feet floor space, wherein are housed two 20-by-30-inch 
Norberg uniflow engines direct connected to two 250-K. W. 
generators, one only running; two Ingersoll-Rand turbo 
blowers, one only running; Worthington boiler feed pumps, ~ 
air compressor for casual use about the plant, and jet 
condenser. Generators supply power to pumps, machine 
shop and larry car, to various motors about the plant, 
and for lighting. 

Both boiler-house and power-house are of structural 
steel, roofed with corrugated sheets, the boiler-house having 
corrugated steel sides, the power-house having brick walls. 

Ore and limestone are delivered to the furnace through 
a concrete tunnel stock system, and there are no bins for 
these materials. The tunnel, 360 feet long and 17 feet 
inside width, the top being level with yard level, carries 
a concrete trestle with two standard-gauge railway tracks 
20 feet above. Ore and limestone are discharged from the 
cars through the trestle and fall directly on the tunnel arch 
and on the ground. They then pass through openings in 
the tunnel arch by chutes and shut-off gate into the scale 
car traversing the tunnel. This car, automatically weigh- 
ing its load, carries it to the Skip pit opposite the furnace, 
which is 20 feet below its own tracks, where it discharges 
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April, 19:22 
by gravity into the skip car which delivers it to the furnace 
top. The skip cars are hoisted by a double drum reversing 
Otis elevator steam hoist, the two cars traveling in opposite 
directions at the same time. 

Coke is stored in a steel bin directly over the skip pit. 
As the coke drops into the scale car, it passes over a grizzly, 
and the braize, or fine coke, is screened out. This braize 
falls onto a concrete platform and is wheeled out by hand 
up a ramp to the dump. 


One of the interesting problems is water supply. The 
plant requires 10,000,000 gallons daily, 8,000,000 is re- 
covered but 2,000,000 is lost and must be made up. The 
water supply, the Hun Ho or Yung Ting River, contains 
normally about 1 per cent of sediment which must be re- 
moved. A pumping station at the river side, three quar- 
ters of a mile from the furnace, equipped with two elec- 
trically driven centrifugal pumps, each of 2,500,000 gat- 
lons daily capacity, deliver the river water to the settling 
tanks, where the sediment is removed and run to low ground 
nearby for the use of the farmers. An earthwork reservoir 
of 60,000,000 gallons is located near the furnace, and a 
concrete reservcir, an enlarged pump of 500,000 gallons 
capacity, together with a pump house, water treating plant 
and a 90-foot water tower are located adjacent to the 
power-house. 


For the present, iron is to be cast in the sand in the cast 
house, 244 feet long by 60 feet wide, and carried out 
when cooled by hand, or with a traveling crane. Slag goes 
to the ample dumping grounds by Pollock side-dump steam- 
dump cinder pots. Other auxiliaries include two Baldwin 
saddle tanks, 4C-10on locomotives, one 15-ton !ndustrial 
locomotive crane, an ever-expanding machine shop and 
blacksmith shop, and a foundry. 


The grading and excavation was commenced early in 
1921 and the concrete work in May. Steel erection was 
commenced in July, and according to the present schedule, 
based on work already done, the furnace should make iron 
sometime this spring. If this is achieved it will be a time 
record upon which the administration may justly pride 
itself. 


This plant is the first unit of a steel plant which includes 
for future construction other blast furnaces, by-product 
coke ovens, open hearth steel furnaces, rolling mills, bar 
and merchant mills, rod mills, sheet mills and other units 
of a great modern steel plant. 
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The Lungyen Mining Administration was organized in 
1918, and is capitalized at Mex. $5,000,000, half of which 
is subscribed by the Chinese Government, the other half 
being owned by individuals, most of whom are prominent 
men in China. The company has been granted mining 
rights to exploit the Pang-chia-pao and Sin-gao iron ore 
deposits of Ling-kwan Hsien, the Yen-tung-shan deposits 
of Hsuan-hua Hsien, and the Shih-fu-shan deposits of 
China-hsing Hsien, all in the province of Chihli. The total 
workable reserves of high grade ore of the three areas are 
estimated to be 100,000,000 tons. The ores are all hema- 
tite of sedimentary origin and carry a little over 50 per 
cent metallic iron. The Peking-Suiyuan Railway has built 
a 6-mile branch line from Hsuan-hua to Yen-tung-shan, 
and a system of narrow gauge lines connects the various 
workings with the standard gauge railway; the cars loaded 
in the mines are discharged directly into the standard gauge 
cars. The mines began regular work in January, 1919, 
employing about 2,000 men and produced 700 tons of ore 
daily. The mining work so far accomplished consists of 
an interesting system of tunnels and inclines. At the mines 
there are coolie quarters for 2,000 men, office buildings and 
a well equipped laboratory. The company has also wisely 
acquired several large tracts of land nearby and has planted 
trees to provide timbers for future mining purposes, a new 
acreage being planted yearly. The engineering staff con- 
sists of 20 men, all Chinese, and in 1919 over 150,000 tons 
of ore were produced. Mining work can be carried on 
practically every day in the year. 

In order to determine the working qualities of the 
ore a trial smelting was conducted at the Hanyang Iron 
and Steel Works furnace at Hankow, from May to August, 
1919, using Lu-ho-kow coke and Tayeh limestone. The 
ore proved easy to reduce, and the fuel consumption was 
low, but with a comparatively large slag volume, as might 
be expected from the analysis. The furnace worked re- 
markably well and the trials were eminently successful. 
The iron produced contained 3 to 4 per cent total carbon, 
.4 to .9 per cent combined carbon, 1 to 3.5 per cent silicon, 
.2 to .4 per cent phosphorus, and .015 to .050 sulphur, 
these being maximum and minimum figures. The grades 
ranged from basic to one foundry. 

Lungyen owns its limestone quarries seven miles from 
the furnace site, and also its own standard gauge branch 
four miles long, connecting it with the Peking-Suiyuan 
Railway at Sanchiatien, near Mentakow. 


New BLAST FuRNACE OF LUNGYEN MINING ADMINISTRATION, AT SHIECHINSHAN, 


NEAR PEKING 
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The iron and steel production of any nation is always 
a vital factor in its business strength. It is a most satis- 
fying sign of the times to see that China is increasing the 
development, for her own use, of iron, the most important 


Four Valuable Stones 


HE ONLY claim of Nankang, (Kiangsi Province, 
China) to notoriety is the enormous export of four 
different kinds of stone. These stones are quarried at 
the Kuling foothills and are sent to every part of Kiangsi, 
Anhui and Hupeh. Nankang, once an important prefecture, 
is now a conglomeration of deserted buildings, dilapidated 
memorial tablets, and ruined temples; it was once a fair 
city and the works of culture, affluence and popularity 
can still be seen. Like Yaochow and Kiukiang, Nankang 
was nearly demolished during the Taiping Rebellion. In 
days gone by it was a seat of great learning, and Chinese 
history can boast of more than one name from Nankang. 
At present its existence and reputation depend en- 
tirely on the export of stone. The city lies at the foot of 
the Kuling Mountains, and the Poyang Lake flows past 
its south gate. A very fine kind of granite is quarried 
outside the west gate. As-this particular kind of rock is 
found only in patches among the hills, batches of work- 
men are seen here and there quarrying out immense slabs 
and blocks 20, 30, and 40 feet in length. This work 
goes on without the aid of any steam appliances. Huge 
blocks of granite are brought down the face of the hill 
and deposited at the edge of the lake: this is done simply 
by the scientific distribution of labor 一 20 or 30 
workmen slowly carry huge slabs round dangerous corners 
and down very steep grades, writes a correspondent of 
the North-China Daily News. 


The granite is used in Kiangsi for the construction 
of roads and bridges; it is also used for the erection of 
Chinese houses and breakwaters. Some beautiful memo- 
rial arches, monuments, tablets, and temple gates, have 
been built with this stone. Nankang is exceedingly poor 
in agricultural produce, and the revenue obtained in the 
export of stone enables the people to import rice and 
other food-stuffs. 


A certain ingredient in the manufacture of porcelain 
is also quarried near Nankang. On one of the Kuling 
spurs immediately below Wulaofeng, kaolin, or white 
earth, is found in very large quantities. The whole moun- 
tain side is riddled with caves of considerable depth. 
Inside these caves the white earth is quarried and brought 
to the surface; in some caves the stratum of kaolin is 
much thicker than in others. From the mouth of the 
cave the white earth is shot down the face of the mountain 
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of her natural resources, and it is certainly greatly to her 
credit, that the vision, the initiative, the capital, and so 
far as is now practical, the personnel, are and have been, 
wholly Chinese. 


Quarried in Kiangsi 


till it reaches a level place. Here it passes through several 


processes. 


First it is deposited in a large pond of running water, 
the white earth being continually stirred, and only the 
white water allowed to pass to the next receptacle. This 
water is carefully filtered and what passes through to the 
level below is only the finest and purest of the kaolin. The 
white earth is now allowed to solidify, after which it is 
partly dried in the sum and then made into bricks for ex- 
port to Chintehchen. Hundreds of workmen are employed 
in quarrying, carrying, mixing, filtering, drying, mak- 
ing and stamping the bricks. The whole process is carried 
on at different levels down the face of the hill and is 
entirely dependent on a good supply of running water. 
This white earth is one of the indispensable ingredients in 
the manufacture of Chinese tea-cups, rice bowls and vege- 
table dishes. 


The third kind of stone found near Nankang is that 
used in making Chinese ink-slabs. The Chinese schoolboy 
and the Chinese scholar must have their ink-slabs for the 
mixing of their Chinese ink. Those made in Nankangfu 
are very artistic and represent fish swimming in ponds, 
flowers growing in water gardens, and buffaloes lying in 
cooling, refreshing pools. They are also made in squares, 
oblong and round shapes and varying in size, weight and 
height. One particular kind of stone supposed to have 
been discovered in the Sung dynasty will retain the ink 
wet and moist for a whole month. 


The last kind of stone quarried from the Kuling 
mountains near Nankang is that used for making incense. 


- The rock is quarried in an inaccessible part of the mountain 


and brought down to pounding mills near the water’s edge. 
Long canals are made carrying water from the river to turn 
the heavy cumbersome water-wheels. The mills are only 
occasionally fed with rock and go on pounding night and 
day. Wood and other materials are mixed with this rock 
to give it the slow burning propensity of incense. It is 
rather interesting walking long the bank of the river and 
seeing these pounding machines pounding away without 
any human being anywhere near them. 


Thus we have granite, kaolin, slate and sandstone 
quarried from the Kuling mountains and exported in large 
quantities from Nankangfu to different parts of Kiangsi 
and other provinces. 
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Phihppine Buyers Must Sell First 


Textile Market Especially Suffers Because of Dull Demand for Island’s Principal Exports 


By 


N the Philippine textile market ‘the year 1920 
| found most of the importers over-stocked with high- 

priced goods. Many of these goods had been on order 

for from six months to a year and had been back-or- 
dered by the factory for various reasons. When the bubble 
burst and prices came tumbling down, the factories sud- 
denly decided to fill these orders, and of course they were 
filled at peak prices. The releasing of the merchant fleets 
of the warring nations from their war activity had sud- 
denly increased ‘the cargo space so that orders which had 
jain for months at the docks awaiting bottoms were enabled 
to come forward. The result was a dumping into this 
market of great quantities of textiles which had been pur- 
chased on a high market. 


This proved the twig that twisted the camel’s spinal 
column. A market already weakened by the gradual 
failing of exports, and fighting for its very life under the 
staggering weight of an exchange rate hovering above 10 
per cent, could not stand up under the strain and broke 
badly. Prices on grey goods led the way from their dizzy 
heights of P22, P24, and even P26 per piece down to 了 20， 
then 18, then 16, and in a short time were nestling around 
P14. Bleached sheetings followed, and in fact when once 
they started they broke more rapidly than did the grey 
goods. Colored yarn goods were inclined to lag behind 
for some time, but soon they too grew anaemic, then weak- 
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kneed, and then took the plunge. Fancies, such as voiles, 
drills, khakis, etc., did not follow the general trend at first 
but climbed down a little more sedately. 

The painful period of deflation may be divided into 
two distinct epochs, the first lasting from about June to 
September, 1920, during which time all importers tried to 
hold the market fm and thus slide down the grade easily 
by making slight reductions in one line at a time. This 
epoch was marked by rather brisk trading and the snap- 
ping up quickly in most cases of all offerings. During 
this time large quantities of goods were disposed of and at 
better than replacement costs on the average. Since the 
mill prices were steadily declining, if this condition of 
affairs could have continued all would have ended well. 
But about that time the consumer came along and decided 
that retail prices were altogether too high. Said he, “I 
notice that the prices of cotton and woolen goods in the 
States are coming down, but I can’t see that local retail 
prices have come down any.” 

This started the second and more painful epoch, the 
period which lasted from about September to July, 1921. 
Buyers for one reason or another took the bit into their 
collective teeth and decided not to buy any more textiles, or 
anything else for that matter, until retail prices should come 
down where they belonged, or rather where they thought 
they belonged. The buyers’ strike had come. Up to that 
time for several years it had been a sellers’ market. From 
that time on to the present we have had a buyers’ market. 

The results were immediately apparent. The steady, 
dignified descent increased to a slide with throttle wide 
open and no speed limit. Prices tumbled headlong. 
Offers were made wildly with no takers. Dealers stopped 
buying because their shelves were over-stocked, and be- 
cause buyers had become an extinct species. Importers 
were caught with high-priced goods on their hands which 
were depreciating in value every day. Meanwhile they had 
orders coming forward which would be above replacement 
cost before they landed. The answer was the unorthodox 
and ungentlemanly resource of cancellation, and the manu- 
facturer was left holding the bag. 

The dismal process of liquidation went gloomily on- 
ward with the importer and the dealer as the chief mourn- 
ers. Prices continued to decline with few if any buyers. 
Retail prices, due to various reasons which the consumer 
can never seem to understand, did not follow the precipi- 
tate rout of the wholesaler. And the consumer still re- 
fused to budge from his attitude of watchful waiting, thus 
making the Rosario, Manila’s textile market place, one 
continuous fiesta, as the Chinese merchants called it during 
the first six months of the year. 

The last six months of the year have seen a very 
much reduced buying power on the part of the people. 
This is due to two main factors, the first of which is caused 
somewhat by the second. They are: (1) The small total 
of exports from the Islands, and (2) the low prices pre- 
vailing in the markets of the world for native Philippine 
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products. This is quite clearly shown by the 
comparison between the exports for the second and third 
quarters of the current year, and for the corresponding 
period in 1920 when liquidation had just begun. As will 
be seen, the exports seem to have reached the highest total 
during the same month, June, 1920, when the peak of the 
textile market was reached. The total for the six months, 
little over half that for the corresponding period a year 
earlier, shows why the purchasing power is much reduced. 
The figures are in Philippine currency: 


EXPORTS. FROM PHILIPPINES TO ALL COUNTRIES DURING THE 
PERIOD FROM APRIL TO SEPTEMBER (INC.) 


1921 1920 
Pesos Pesos 
Aprile eee 14,212,537 33,365,232 - 
Masai nahin cee 15,872,648 20,388,166 
可 6 18,428,815 52,898,653 
July ete te 16,819,892 40,256,643 
August =.och. 13,608,382 22,314,016 
September ..... 14,928,603 15,272,342 
Total pian anes 93,870,880 184,495,092 


There was one exception to this con- | 
dition, a period about November, when | 
for a short time it looked as thouugh 
the sun might break through the clouds. 
The demand for copra and cake im- 
proved to such a point that a lively 
business was seen for a short period 
in both of these commodities. Mills 
reached out for more stock and all 
transactions were at good prices. Coco- 
nut oil naturally followed the gen- 
eral movement, and several mills that 
had lain idle for some time, started 
operating on a moderate scale. Sugar 
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also showed some activity, and a considerable amount 
was sold at the prevailing low price. For a time the 
exchange rate began to decline, and all business took on a 
slightly better tone. But it was apparently only a hole 
in the clouds, for soon the gloom settled down again as 
thick as ever, although the exchange rate has not as yet 
climbed back to its high point of the early part of last year. 


The logical effect of this local depression and the 
decrease in purchasing power has been a decrease in the 
volume of imports. This has also been the only gleam 
of light in an otherwise gloomy situation. For with large 
imports at this time there would be the danger of over- © 
stocks. The trend of imports is shown by comparison 
through the same periods as the exports shown pre- 
viously. Comparison with exports shows a very unfavor- 
able situation as to balance of trade, but gradually im- 
proving towards the end of the period. In textiles, how- 
ever, a slightly different story obtains as is shown by the 
comparison with the corresponding period of last year: 

TOTAL IMPORTS INTO 


PHILIPPINES DURING PERIOD 
APRIL TO SEPTEMBER 


IMPORTS 
OF COTTON CLOTH 
DURING SAME PERIOD 


1921 1920 1921 1920 

Pesos Pesos Pesos Pesos 
Aprilce cases 20,651,381 15,566,801 2,249,387 2,732,672 
May tans Sone: 15,513,759 21,479,345 1,273,244 4,851,056 
Junie hehe 21,232,802 20,714,964 1,683,216 3,414,891 
DI ee 25,725,372 32,647,649 1,696,775 5,793,256 
August ...... 23,268,811 20,484,610 2,314,075 4,307,303 
September ... 11,558,181 28,265,286 1,566,613 6,893,571 
Total ....117,950,306 149,158,655 10,783,310 27,043,749 


Cotton piece-goods have been favored by two things: 
(1) A shortage of staples in this market, and (2) a sharp 
advance in the prices of all cotton goods on the New 
York market. Due to these two things cotton piece-goods 
have not followed entirely the tendency of the market, 
but have broken away from the apron strings and taken 
a little joy-ride by themselves. 

According to most ‘textile authorities in this market, li- 
quidation of high-priced cotton goods had been pratcically 
completed by June, 1921. This was true of all goods except 
the class commonly known as fancies, which have not 
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followed the general trend of the market very closely at 
any time. Even before that painful process had been 
completed a partial shortage of some staples was noted in 
this market, especially in grey and colored yarn goods. 
Eight-ounce denims were particularly scarce. 

Because of this scarcity moderate orders were placed 
all through the early part of the year while the process of 
liquidation went forward, gradually accelerated as the New 
York market declined more rapidly near the end of the 
period. This was due to the fact that a partial scarcity 
showed that the heavy over-stocks of a year ago had been 
gradually absorbed. Orders did not increase much in 
volume until early July, when the New York market struck 
bottom. Then, influenced by the possibility of a rise local, 
importers placed as heavy orders as their limited bank 
credits would permit. 

The slight activity which had shown itself near the 
end of June ‘became stronger as the New York market 
reached bottom and became really brisk in some lines 
for a time in July-August. Demand was good, although 
never strong, especially in eight-ounce denims, unbleached 
sheetings and drills, medium and low-grade bleached sheet- 
ings, staple prints, medium quality percales, chambrays, 
and khakis. Most offerings in these lines have been ab- 
sorbed rather rapidly during the last six months, showing 
an actual shortage in this market; this, ‘too, in spite of 
a greatly decreased buying power. 

Leaving out of consideration the losses in liquidation 
which all of us wish to forget as soon as possible, most 
importers have been able to make fair profits on the goods 
which they have purchased since January 1, 1921. This 
is because of the demand which has been good for the 
staples, and because they were purchased at prices which 
were lower than the New York market at the time of 
writing. Mill prices for most of these goods have ad- 
vanced since July from 30 to 60 per cent, and even more 
in certain isolated cases. Moreover, importers should 
make larger profits on the goods which they sell during 
the next three months because these goods were 


purchased at the bottom prices which prevailed in 
June-July. Of course the volume of business will depend 
entirely upon the demand, which in turn will be determin- 
ed by the movement of local products. 

Any forecast for the Philippine market must first of 
all be prefaced by a review of the present tendencies of 
the market in the United States upon which this market 
depends. This first thing to notice is, of course, the 
fluctuation in the price of raw cotton which has been going 
on for some time. ‘This fluctuation which was marked by 
a rapid advance from 10% to 20 cents gold and then fell 
off to 17, to fluctuate since then around that figure, no 
doubt was caused by a rumored shortage in the raw cotton 
crop in the States. In addition to this, the buyers in the 
United States had no doubt held off until their stocks were 
depleted before placing new orders, thus creating a fairly 
good domestic demand. Moreover, production had been 
more or less curtailed due to labor and transportation 
difficulties. The result has been the higher prices which 
obtain in nearly all cotton goods in the States. 

Moreover, many reports from the mills show a partial 
shortage in certain lines for the immediate future. Many 
mills are sold up for several months in advance. Those 
manufacturing colored yarn goods especially are sold up 
to February or March. Others were about all sold up to 
the first of the year. Reports also come out of Southern 
mills being handicapped by lack of water-power from run- 
ning full time. From all these factors, conclusions might 
be drawn that a partial scarcity may be seen in some lines 
in the near future. Such a condition does not hold out 
much encouragement for the consumer who is still watch- 
fully waiting for the retail prices to hit bottom. 

However, from all appearances the buyers in the Unit- 
ed States markets are cautious, watching the market very 
closely and refusing to contract very far ahead. Many 
no doubt feel that the present mill prices are not justified 
in view of the present tendency toward a lowering labor 
cost. Of course, that in itself would not be conclusive 
proof of a decline in mill prices; yet it may be a barometer. 
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Judging the local situation from the viewpoint of the 
immediate past and the present tendency in the United 
States market, one would almost be safe in assuming that 
the outlook was bright. However, such is not the case, 
in the opinion of textile authorities in this market. True, 
the period of liquidation is over, and most of the high- 
priced goods have been absorbed. ‘True, also, that the 
dealers are not heavily over-stocked in general on staple 
goods. Yet the buyers’ strike has not yet been settled, 
due now very largely to the lowered buying power. Conse- 
quently, a real shortage of purchasing power is the factor 
which prevents the local market from getting back on its 
feet again. In other words, this market simply cannot 
pay the present market prices. This is due primarily to 
the great depression in the export market and to a rising 
unfavorable exchange. If the present prices continue it 
can only result in one of two things, according to a lead- 
ing textile authority, either many customers will have to 
do without the goods which they really need, or else they 
will be driven to using a lower quality of cloth. The latter 
alternative has already shown itself to some extent during 
recent months in the demand for the middle and lower 
qualities of nearly all goods. High-grade sheetings, cham- 
brays, and all fancies have been and still are a partial drug 
on the market, while the demand for the lower qualities 
has been steadily increasing. Moreover, the holiday sea- 
son which is always supposed to be ne best time of the 
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year to move this class of goods failed to live up to ex- 
pectations. 

The level of prices, which reached its lowest point 
about June-July, gradually tended upward until toward 
the close of the year it stood almost at the same level as 
in January of 1921 before liquidation had been completed. 
Moreover, imports are still low and will probably continue 
so for some time to come, so that the chances for lower 
prices at this end are not good. 

The great need for this market and in fact the ante 
thing which can improve the situation permanently, as 
all authorities agree, is for a condition to be created which 
will bring about a great increase in the volume of exports. 
This would, of course, foreshadow a better price for the 
native products, such as copra, sugar, hemp and tobacco 
which today are stagnant. This would bring about an 
increase in the buying power of the people and make it 
possible for a real demand to be created for the imported 
goods. As one importer puts it: “It is surprising how 
readily the result of a good demand for local products is 
reflected in increased sales of imported goods, and especial- 
ly is this true at a time when the people need goods, but 
have no money with which to buy them.” This is the con- 
dition which the Philippines is facing, and until the market 
for export crops improves, the import market for all com- 
modities and textiles in particular is bound to be slow and 
uncertain. 


Dutch Development in Indies Solidly Done 


ISCOUNT Northcliffe, after his trip to Java, made 

some interesting observations in regard to the pro- 
gress, development and trade conditions which he had 
noted. 


“Except that I have always been a close student 
of colonial administration, and that I have had a good 
deal of experience of the tropics at various times, I do not 
claim to be an expert in Japanese matters,” he said in an 
interview with a representative of the Straits Times of 
Singapore. “A few parts of West Java, with a brief visit 
to the Island of Banka, do not enable me to speak with 
any authority about the work of our Dutch cousin since 
their establishment in 1598. The motto of the Netherlands’ 
folk in all their struggles for freedom, in their overseas 
expansions, in their great commercial undertaking, has 
always been ‘Slow and Sure.’ They are unbeatable for 
tenacity and thoroughness. Those who knew Holland as 
well as I do realise that in many respects the people of 
the Netherlands, and especially the Frieslanders, are in 
thought, habits and even language and appearance, very 
like the Scotch. That is one of the reasons why every- 
thing you see in the Dutch possessions—including 
portions I have visited previously—is so solidly done. 

“Many people are unacquainted with Java, and are 
not aware of the extent of British business influence in 
the Dutch East Indies. We are, and have been for long, 
among the principal commercial forces in Java. 


“We occupy a promiment position in the trade of 
Dutch East India, but the Germans are more active here 
than at any place I have ‘been in since I left home. The 
Japanese are very active with their textiles. One or two 
of the numerous Java newspapers suggest that I am 
hostile to Japan. My hostility is to the Japanese military 


class—a hostility shared by millions of Japanese them- 
selves. There are a good many Japanese in Dutch India, 
but the Chinese there, as everywhere else that I have 
been to lately, are increasing most numerously. 

“T had seen some of the Dutch islands before and so ~ 
was prepared for the excellence of the Dutch administra- 
tion, which in some points resembles our own. My 
principal object in going to Java was to visit the famous 
botanic gardens at Buitenzorg, where 27 Dutch experts 
are engaged not only in flouriculture and arboriculture 
but in what I may call economic botanics. Specially 
trained men are in charge of the economic section, 
where rubber, coffee, cocoa, tea and other products are 
experimented upon. 

“On my return I was able to visit the island of Banka 
and see the famous tin mines. The Dutch treatment of 
the Chinese coolies is of the best, indeed medical pro- 
gress throughout the Dutch East Indies is on a par with 
the excellence of the general administration. Stovia, the 
medical school, just opened at Batavia, is not only one 
of the largest but one of the best in the world. Some idea 
of its size may be gathered from the fact that the corridors 
connecting the wards and other buildings are 900 yards 
long. 

“I think the people of the Straits Settlements are 
very fortunate in having—for those who can solve the 
leave question—so beautiful and bracing a health resort as 
close to them as we at home are to Switzerland or the 
south of France. I have found that within a few hours 
after arrival in Batavia one can be picking English violets 
and excellent strawberries. Once away from Batavia, 
which is an Oriental city on Dutch lines, expanding in 
every way, with many beautiful new buildings, you are 
in a fairyland of cool hills and plateaus.” 


Manchurian Industry Is Based on Beans 


Milling for Oil and Cake Is Being Improved and Allied Enterprises Established 


By J. FURUSAWA 
Managing Director, Nisshin Oil Mills, Ltd., Dairen 


HE CHINESE have been accustomed from early 

| times to use vegetable oils as food and also as a 

source of light. The expression of oil from soya 

beans has therefore been carried on practically 
throughout the whole country on a small scale, to meet 
local needs. The method of expressing oil has been 
necessarily primitive. In recent years bean oil has awak- 
ened a world-wide demand and has come to be exported 
in large quantity to Europe and the United States. Bean 
cake is also in increasing demand from Japan, South 
China and other places. The bean milling enterprise has 
thus been rapidly fostered, and mechanical milling has 
been introduced to Dairen and elsewhere in Manchuria, 
where the soya bean principally thrives. 

About the time the South Manchuria Railway was plac- 
ed under the present management, the port of Yingkow, 
or Newchwang, drew most of the Manchurian products, and 
it was the main entrepot of Manchurian trade. Conse- 
quently, the bean milling industry was first established 
there and about the time of the Chino-Japanese War, 
there were already more than 30 mills at that place. But 
then donkeys were used to turn the stone mills for grinding 
beans, and the beans thus ground were steamed and then 
put under the hand press. 


After the close of the war, Messrs. Butterfield & Swire, 
the British firm, foresaw a great future in bean milling. 
They installed a steam roller and expressed oil by means 
of a screw turned by hand. This was perhaps the first 
mechanical appliance brought into use in Manchuria for 
the purpose. 

Then came the Russo-Japanese War, and not a few 
Japanese visitors to Manchuria became 


tsu—Chinese Quarter of Dairen—in 1906. In 1908, 
the railway company announced a system of 
specific tariff to the seaboard ports, and this induced a 
number of Japanese to follow suit. The Mitsui Bussan 
Kaisha organized the Santai Bean Mill conjointly with 
some Chinese capitalists. About the same time, Okura 
& Co., jointly with Mr. K. Matsushita of Yokohama, 
founded the Nisshin Oil Mills, Ltd. The Kodera Mill, at 
Yingkou, erected another factory at Dairen, followed by 
Mr. K. Saito with still another mill. In the course of a 
few years, the mills maintained by Japanese and Chinese 
numbered about 20. This industry has kept develop- 
ing, and now the local mills total 60. 

Looking back to the time of the Russo-Japanese War, 
as railway facility became available and export abroad 
became promising, mills sprang up rapidly at Mukden 
until there were 50 producing 1,500,000 pieces of bean 
cake a year. Next came Liaoyang with 25 mills capable 
of putting out 1,000,000 pieces of bean cake. In the 
intervening span of time, prior to the introduction of the 
specific freight tariff to the seaboard ports, mills sprang 
up at Tiehling, Kaiyuan, Ssupingkai, Changchun and 
other places. But, as the port of Dairen made the highest 
bid for front place in handling Manchurian trade, the other 
towns were thrown into the background, and after 1909 
bean mills at those points for the most part either shut 
down or removed elsewhere. 

The wonderful development of bean milling at Dairen 
at the expense of other centers in South Manchuria was 
in part owing to the specific freight tariff to the seaboard 
ports—since abolished—but at the same time the oppor- 


interested in this industry. On the close 
of the war, Mr. F. Kodera, now on the 
directorate of the Kodera Bean Mill, 
Dairen, founded a bean mill worked by 
hydraulic pressure at Yingkow. He was 
the first Japanese to start mechanical 
milling in South Manchuria. 

As the railways passed under the 
management of the South Manchuria 
Railway Company, it planned to make 
Dairen the chief gateway of trade and 
has taken measures to execute its plan. 
It was under such circumstances that 
bean mills began to come into being 
at Dairen as well as in other places. 

The first local mill was the Shuang- 
hochan Mill established at Hsiaokang- 


Wote 一 This article is part of a much longer 
one on the “Present and Future of Bean 
Milling Industry in Manchuria” in the 
December issue of The Light of Manchuria. 
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MUCH or THE MANCHURIAN BEAN CAkE USED TO COME TO JAPAN 


VIA VLADIVOSTOK 


tunity offered by the great war, quickening the export of 
Manchurian products in the matter of beans and bean oil, 
did a great deal to boom the enterprise. Then, when the 
serious drawback of Yingkow in being ice-bound during 
the winter, when the bean trade is the busiest, is con- 
trasted with the almost perfect equipments installed ai 
the Dairen wharves, the present prosperity of the port of 
Dairen may be considered as well deserved. 

According to “Manchurian Beans,” published by Mr. 
Ito, as the result of investigations, there were in 1919 
along the South Manchuria Railway altogether 310 bean 
mills of larger or smaller dimensions, with a combined 
production of 55,169,000, pieces of bean cake, in addition 
to 32,390,000 kin (a kin equals 1’/s pounds) of bean 
meal, and also 256,989,800 kin of bean oil, the output at 
Harbin being included. Of this figure, the total annual 
output of the Dairen mills, numbering 60, amounted to 
27,934,000 pieces of bean cake. Bean meal was exclu- 
sively produced at the Suzuki Bean Mill, Dairen. The 
Dairen quota of oil for the same year was 136,553,000 kin. 
In both bean cake and bean oil, Dairen contributed more 
than 55 per cent of the whole output of Manchuria. 

Only recently has bean oil pushed itself to the fore 
as the leading article of Manchurian produce. Judging by 
the events that have led up to the present development 
of bean milling, the steady increase of demand for bean 
cake as fertilizer in Japan may be considered as more 
largely responsible than the foreign demand for oil. 

From the point of view of big industry, bean milling 
is an enterprise on a modest scale, and its improvement has 
proved quite slow. Most of the mills now under Chinese 
management were founded with a capitalization of from 
¥20,000 to ¥30,000. Along the railway lines in the interior 
there are still some using domestic animals for power, and 
hand presses. In this way it requires but small funds to 
set up an undertaking of this sort, and once its profitable 
nature became known, many took up such work. Conse- 
quently, strenuous competition has been waged among the 
bean mills, and they have been prone to follow a conser- 
vative policy of business rather than to better their equip- 
ment and to improve their outputs with rapidity. Be- 


- cause of the existence of so many 
small mills, this ‘business has neces- 
sarily been less profitable, leaving 
but little room for improvement. or 
advance. Competition in buying has 
kept the market price high, by so 
much cutting into the profits of the 
business. 

To give an idea of price and 
profit, figures, in September, 1921, 

“from 100 kin of beans, quoted at 
¥4.59, the oil produced was quoted at 
¥12 per 100 kin, while bean cake 
actually cost ¥1.96 or ¥1.97 per piece, 
though it was quoted on the market 
at ¥1.85. The only hope for the 
bean mills is to sell the cake by 
future contract at a more profitable 
figure. Such a condition as has exist- 
ed and still persists can hardly be 
regarded as a wholesome one for this 
important industry. 

Under these circumstances, from 1912 to 1915 or there- 
abouts during which term competition among bean mills 
was waged most keenly, local Japanese mill-owners pro- 
posed to organize an oil mill trust like similar organizations 
in the United States, such as steel and oil trusts, so that 
the purchase of the required materials and the sales of the 
products might be transacted exclusively by the same trust 
management. The Chinese mill-owners were also ap- 
proached through the Bean Mill Owners’ Union to support 
the idea. But the majority of them remained obdurate. 
They knew that they had mastered the business of buy- 
ing beans and selling the outputs, and were afraid of having 
to dimiss many of their well-trained and dependable men 
as the result of the organization of the proposed trust. 
Thus, the project had to be dropped. When one looks 
far into the future, however, the minor mill-owners seem 
bound to be crowded out of the field by some powerful 
industrial organization employing the most advanced ma- 
chinery. The Chinese, who refuse to open their eyes to 
moral certainties, may cling to their old ways until they 
find themselves pushed out of the field. 

And again, the bean milling industry has been deve- 
loped also in Japan proper. During the great war, beans 
grown in North Manchuria found their export to Europe 
blocked, and North Manchurian beans were supplied to 
Japan via Vladivostok at 10 or 20 sen less than those sent 
via Dairen. These beans were worked up by mills found- 
ed at Sakai, Shimizu, Yokkaichi, Kobe, Yokohama and 
other cities, the total daily output amounting to about 
20,000 pieces of bean cake, in addition to the bean meal 
produced at the Suzuki mills, which were operated on the 
chemical extraction system employed by their mill at 
Dairen. 

Then the Russian Revolution interfered. It threw 
Siberia into chaos; the railways therein ceased to be de- 
pendable; the port of Vladivostok became practically 
closed, and the eastward transportation of North Manchu- 
rian beans was stopped. This necessarily curbed the bean 
milling business in Japan. 

In comparing the advantages and disadvantages of 
Dairen and Japan proper from the standpoint of the bean 
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milling industry, it is seen that in Japan the interest rate 
is lower, and farmers may get bean cake fresh from the 
mill. These are virtually the only advantages Japan can 
offer. Dairen, on the other hand, has, first, cheaper labor at 
command, indeed so cheap that for the wages for turning 
out one piece of bean cake in Japan, two pieces may be pro- 
duced at Dairen. Next, in buying beans, the sundry be- 
nefits of the South Manchuria Railway Company’s mixed 
storage may be secured. For these reasons, no matter 
where else new mills may spring up, the port of Dairen 
is likely to retain its same position of advantage. 

Oil manufacturing methods may be classified into two 
kinds; namely, the expression method and the extraction 
system. All the mills in Manchuria, excepting the Suzuki 
Bean Mill at Dairen, are operated on the expression plan. 
The Suzuki mill is the only plant using the chemical ex- 
traction method. 

Under the head of the expression method, there are 
several ways of pressing out oil, beginning with what is 
generally known as the wedge method, which has been in 
vogue from early times; the screw method, worked by 
hand, and the hydraulic pressure method. In crushing 
beans, some mills operate the rollers by steam power, but 
there is a good number of old-fashioned mills where don- 
keys are still used to grind beans by means of primitive 
stone mills. Most bean cakes are round, a small num- 
ber being oblong plates, rather thin, while that put out 
from the Suzuki mill by the chemical extraction method 
assumes the form of bean meal. This last mentioned is 
the most advanced method of extracting oil. This system 
was experimented with for the first time by the South 
Manchuria Railway Company’s General Laboratory in 
Dairen and proved a success. The experimental mill 
maintained at Jijiko, Dairen, was transferred to the mana- 
gement of Messrs. Suzuki & Co. in 1917. The Japanese 
firm made an extension to the plant, raising its daily con- 
sumption of beans to 120 tons. This firm also found- 
ed a similar plant at Shimizu, in Shizuoka Prefecture, and 
others elsewhere. 

Bean cake and bean plate are produced by the ex- 
pression svstem, but the method that yields bean cake— 
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round in shape—fails to express oil to the desired extent, 
thus detracting from the quality of the cake, as well as 
leaving no small amount of oil in the cake. The method 
by which bean plate is produced is considerably superior 
to the other expression method; more powerful pressure 
is applied to the beans, and a larger amount of oil is ob- 
tained. Correspondingly, the bean plate is of a finer 
quality and can better withstand transportation over great 
distances, and even through the tropics. This system was 
formerly employed at the Kabalkin Mill, Harbin. Recent- 
ly the Nisshin Oil Mills, Dairen, have erected a factory 
specially for producing bean plate. 

The following table gives interesting data of the three 
kinds of residue left after the oil has been expressed: 


Bean Cake Bean Plate Bean Meal 
Highest pressure applied 
to one square inch of 


surface: (lbss)im. ss 600-700 1,700-2,000 Extraction by Benzine 


Oil percentage to raw 

materiale avecenn see 9-10 11.5-12.5 14-15 
Oil percentage left in 

Tesiduemeyicien: 10 7-9.5 5-7.8 2.5-3 
Moisture percentage ....13-19 10-13 4-13 


As previously noted, the existing industrial organiza- 
tion of bean mills is so simple that fluctuations of bean 
prices affect the status of the output in the shape of bean 
oil and bean cake or meal, and, to cite an instance, when 
beans rise by 2 sen in price, so much will have to be added 
to the prices of the products. This makes it necessary 
that the mill-owners regulate their business operations by 
the constant fluctuations in the cost of the raw material. 

Manchurian bean milling, therefore, stands in need of 
improvement in sundry ways. If both bean oil and re- 
sidue are to be popularized with a lasting reputation as 
articles of world-wide commerce, the production of super- 
ior grades under an industrial system organized on the 
most up-to-date basis must be realized so that the market 
may be expanded. It will be no easy task to reorganize 
the Chinese mills, which are worked in an almost primitive 
manner, into mechanically operated plants. The existing 
mills may, at least, be so altered as to put out oblong bean 
plate instead of the circular-shaped bean cake. The re- 
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quirements of the times are believed to create an oppor- 
tunity for the reorganization of the bean mills, and, con- 
sidering everything, adoption of the bean plate system 
is deemed the most desirable, as it saves oil and at the 
same time gives a superior grade of residue. 

Soya beans, because of their very chemical composition, 
are used for making soy; miso, made from a mixture of 
beans, salt and rice malt and very widely used in Japanese 
households; tofu, or bean curd; bean milk, etc. In addition, 
they are used in making bean cream, chocolate, a substitute 
for coffee and various sauces. 

Bean cake, also, has many and varied uses. It is 
popular as an article of fertilizer, containing the three 
requisites of nitrogen, phosphoric acid and potassium. It 
is used as cattle-feed, just as is cotton-seed cake. Besides, 
bean noodles, bean cracker, biscuits, bread and other 
nutritive foods are made therefrom. 

Bean oil is employed in the manufacture of soap, 
candles, a substitute for India rubber, oleomargarine, 
paints, toilet oils, water-proof tantalus, glycerine, etc., in 
addition to which no little quantity is used for lighting 
purposes. 

Uses of soya beans and bean products are there- 
fore very extensive, and the development of these 
industries has an important bearing on the in- 
dustrial expansion of Manchuria. It is highly desir- 
able that we should all work for the improvement and 
growth of such enterprises. If the locally produced bean 
oil can be refined into table oil, a fresh demand, though it 
may be of a local character, may be exploited on a con- 
siderable scale. In recent years, the Nisshin mills, have 
succeeded as a result of painstaking experiments in turning 
out an excellent kind of oil, not at all inferior to olive 
oil, and this new oil is now being manufactured for general 
sale. 


Soap manufacture is expected to grow into a very pro- 
mising undertaking. The greater amount of soap used in 
Manchuria is now imported from Japan, the total value of 
such imports being about Tls. 400,000 a year. If a generai 


demand for laundry soap can be created in China, such 
will reach a very considerable amount. Already there are 
at Dairen the Manchuria Soap Manufacturing Company 
and a few other smaller factories, and still others at Port 
Arthur, Mukden and other places. 

Moreover, in view of the gradual rise of enterprises for 
the making of paints, hard oil, etc., the development of 
industries for utilizing beans, outside the regular bean 
mills, will be worth following. 


Manchuria Leads in Soya Bean World 


P TO 1908 the soya bean was almost unknown in 

Europe and America, but for ages it has been an 
article of food much favored by the Chinese. Prior to 
the Russo-Japanese War, China and Japan were not only 
the greatest producers but also the greatest consumers 
of the bean and its manufactured product. When they 
were first introduced to European and America markets, 
about 15 years ago, they were utilized for their oil con- 
tent, which was found valuable for various industrial pur- 
poses, and the bean cake, after the extraction of the oil, 
became cattle food. New uses were gradually found until 
the bean is now the most important legume grown in 
Asiatic countries and is in ever-increasing demand by 
Europe and America. 

China produces about 80 per cent of the world’s output 
of soya beans, 60 to 70 per cent of which comes from 
Manchuria. The world’s production is tabulated in the 
following figures (a mow is approximately one-sixth of an 
acre; a picul, 133'/: pounds): 


Mow Piculs 
Ghina*setniparnee areca 71,403,000 50,286,000 
DER いらい 6,982,000 6,464,000 
Koréaiapeeh yeaah へ や 7,550,000 5,220,000 
CON の SG ee 10.000 870,000 
Total «pe aeeeeet Soe 85,945,000 62,640,000 


Ten years ago the exports were comparatively in- 
finitesimal, but in the 1920 Chinese Customs Report it 
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was found that in point of value the commodities grouped 
under the heading of beans and bean products occupied 
the first place among China’s exports. 

According to the Dairen Chamber of Commerce, the 
exports of beans and bean products from that port, which 
is the principal Manchurian port of exportation, for 11 
months of 1921 were as follows: 


Piculs Value (Hk. Tls.) 
Baap ak Gren wenicn.sercotsce 15,350,789 32,781,735 
RS 6,992,183 20,207,406 
CC HU EE 生き WE 1,164,945 9,995,185 


Thus the total of such exports for the year up until 
December 1 was Hk. Tls. 63,000,000, in round numbers, 
or about $45,000,000 or $50,000,000 gold. 


More and more land in Manchuria is devoted to the 
cultivation of the soya ‘bean. The 1920 crop was esti- 
mated to have reached 40,000,000 piculs and that for 
1921, on the computation of the Dairen Chamber of 
Commerce, was something like 50,000,000 piculs. It can 
be found in nearly all parts of Manchuria and is pro- 
duced almost entirely by hand methods. The seed is 
usually planted in April in rows 17 inches apart, the plants 
being about two inches apart in the rows. Harvesting 
takes place in September when the plants are pulled before 
they are quite mature to avoid breaking the pods. A 
stone roller is used for threshing purposes, and winnowing 
is accomplished by throwing the beans against the wind, 
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a practice, by the way, which the Chinese adopt with 
all cereals. 

A British Government report gives the following list 
of soya products: Vegetable food (like marrow fat peas), 
soups, meat substitute, chocolate substitute, macaroni 
preparation, flour, artificial milk, cheese, coffee substitute, 
artificial corn biscuit and food for diabetic patients, sauce, 
meal for cattle, oils, cake for fodder, fertilizer and bean 
cake. The same report points out that the oil from the 
bean is used in the manufacture of dynamite and high 
explosives, soaps, linoleum, rubber substitute, margarite 
paints, varnishes, toilet powder, water-proof cloth, 
paper umbrellas and lanterns, salad oil, lubricants, 
lamp oil, preservative for sardines, and substitute for 
lard. 

Oil presses are situated in those districts where yellow 
and soya beans are abundantly produced, but industrial 
progress is retarded by the conservative methods employ- 
ed. Oil pressing is usually treated as a by-industry by 
the land-owners of the districts. Trade in bean oil and 
bean cakes is very prosperous, the manufactures being 
carried to Tsingtao in the north and Shanghai and Soochow 
in the south. A flour mill is located at Sinpoo, Tunghai 
district. It was established with a capital of $300,000 
and is equipped with good machinery; but, owing to 
various causes, heavy losses have been sustained and 
operations are still suspended. 


Australia Motor-Train Service a Success 


HE question of how to enable the more sparsely 

populated districts of Australia to get their produce 
to market has always been, and still is, a serious one. 
Anything that is likely to ease the position is therefore 
deserving of every consideration, says Australian Farm- 
ing; and so the visit of the Victorian Railways Standing 
Committee to New South Wales for the purpose of, 
amongst other things, inspecting the motor-train 
service on the Lismore-Casino-Grafton Railway has a 
degree of importance, for there can be little doubt that 
the object of inspecting the line was to see if a similar 
service would suit the requirements of some of the Mallee 
districts of Victoria. 


The existing motor-train service on the New South 
Coast came into being during the shipping strike of 
1919. The North Coast line is cut off from the rest of 
the New South Wales Railway system—a fact which is in 
no small degree responsible for the movement for the 
establishment of a Northern Rivers State. Consequent 
on its isolation, this railway was faced with stoppage at 
the time of the shipping strike, owing to the impossibility 
of its obtaining coal for the use of its locomotives. The 
dairying industry was therefore threatened wtih disaster, 
and consequently the New South Wales Railway Com- 
missioners found themselves faced with the necessity of 


finding some other means of transporting supplies 
of cream along the line to the ‘various butter 
factories. 


The situation was met by the conversion into a motor- 
train of a 50-horse-power 4-cylinder motor-lorry which 
had been running on the Sydney streets. The conversion 


was effected by fitting the lorry with windows, seats for 
33 passengers, and a roof, and giving it six flanged wheels 
to enable it to run on the railway track; and it was 
further provided with a trailer for the carriage of milk 
cans and parcels. As a matter of fact, this trailer also 
has had to be fitted with seats to accommodate would-be 
passengers unable to find room on the ex-lorry. 


This motor-train service has been a very considerable 
success; and it has therefore been retained after the 
passing of the original occasion for its coming into being. 
It is considerably faster than a mixed steam train, and it 
is much cleaner, being unaccompanied by the dust and 
smoke that are such marked characteristics of train 
journeys. 

The chief objection to it on the part of resi- 
dents in the district is that it has more than once 
broken down. These disablements are said, however, to 
be due to the fact that the machine was not built for 
train running. Nevertheless, the experiment has been 
so far successful that the New South Wales Railways 
Commissioners are having a larger motor-train constructed 
for the Tamworth-Barraba line. This is not surprising 
when it is learned that the gross earnings of the Northern 
Rivers motor-train were 4/7 per train mile, while the 
working expenses were only 1/3, though to the latter 
there should doubtless be added a portion of the cost 
of maintenance of the railway track. 


The experiment is an interesting one; and, if the 
Victorian Railway Commissioners decide to follow the 
example set, their action will meet with the approval of 
many of the state’s more backward districts. 


Beet Sugar Prospects Bright in Korea 


First Mill, at Heijo, Has Had Surprisingly Good Results From Native Farmers 


By P. S. GILMAN 


MONG the many. possibilities for development 

offered by Korea, the beet sugar industry is one 

of the most interesting and promising. Further- 

more, growth of such an indusiry on a fairly large 
scale will be a matter of some importance to the Japanese 
Empire in general, which has ever in the past been in the 
position where it has been necessary to import a great 
pertion of the sugar used by the constantly — swelling 
number of her inhabitants. The problem offered by 
growing consumption was, it is true, met to a considerable 
extent when Japan acquired Formosa and with great 
energy and foresight brought forth there a sugar cane 
industry along modern lines, ‘but since then consumption 
has grown apace, and there is every reason to believe that 
it will continue to grow. 

At present the per capita consumption of sugar in 
Japan is about the same as that of Italy, one of the lowest 
consumers in the world, namely, about 13 pounds 
annually, the smallness of which appears in striking 
degree when compared with the annual per capita con- 
sumption of Great Britain and of the United States, which 
amounts to about 100 pounds, Consumption of sugar has 
increased in the latter country, especially with the coming 
of prohibition, and of the hundred pounds used, about 30 
are eaten from the table, while the rest.is consumed in 
various forms of manufactured goods. It is therefore 
quite plain that as manufacturing industries in Japan 
increase, her sugar consumption will increase also, and 
the home supply of this commodity will again become a 
very pertinent problem for Japanese economists to solve. 

Formosa is not in a _ position to give much 
assistance beyond what is given already, as that island 
has almost reached its maximum development as far as 
sugar cane cultivation is concerned. As Formosa is the 
only part of the Japanese Empire where it is possible to 
produce cane on a scale sufficiently large to be of com- 
mercial importance, it will be necessary for the Empire 
to turn to beet sugar manufacture for such expansion of 
her sugar industry as she may achieve. The principal 
islands of Japan proper offer but little chance for beet 
cultivation, as most of the arable areas are of such a 
nature that it is impossible, or at least impracticable, to 
obtain in one place fields of the size required for success- 
ful sugar beet cultivation. The logical regions for such 
development are Korea and the island of Hokkaido, and 
while the latter seems at present to be the most advan- 
tageous in this respect, the possibilities offered by Korea 
are both promising and important. 

Interest in sugar beet cultivation in Korea is not 
altogether a new thing, as both the Government and the 
Dai Nippon Sugar Company have been experimenting for 
some years with European sugar beet seed. The success 
encountered in these experiments led eventually to forma- 
tion of the Chosen Sugar Company, an offshoot of the 
Dai Nippon Sugar Company, which ordered a modern 
iplant in 1917; but nothing came of the venture at that 
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time, as it was found necessary to cancel the order, the 
war making it impossible to obtain a supply of sugar 
beet seed at the time. 

The importance which a supply of good seed bears to 
the development of the beet sugar industry can hardly 
be over-emphasized, and the point must be borne in mind 
that in appearance the seed of sugar beet is exactly the 
same as that of the ordinary white beet and mangel- 
wurzel, but while the former contains from about 16 per 
cent of sugar, which is the usual amount obtained, up to 
over 30 per cent, which is, however, obtained only in 
California, the latter contains generally but from 4 to 6 
per cent. While development of the sugar beet from the 
ordinary white beet plant owes its origin to France, being 
a result of the pedagogy of Old Mother Necessity in the 
days of the Napoleonic wars when British blockaders shut 
France out from her ordinary sugar supply, the science 
of sugar beet seed growing was carried to its highest 
development by Germany. Other countries, among them 
the United States, Denmark, Austria, Russia and others, 
have also reached the point where they produce certain 
amounts of beet seed. In Germany, however, the seed 
growing industry has reached its highest development, 
owing to the great encouragement given it by the Govern- 
ment, and as in buying sugar beet seed one may find no 
guide or reliance other than the honesty and credit of the 
grower, it has become common practice to give preference 
in buying to the German houses, as their seeds must 
undergo a rigid Government inspection before they are 
allowed to be sold. 

The difficulty in obtaining proper seed held back 
development of the industry in Japan for some years 
owing to the Great War, but finally, when this impedi- 
ment was removed, the initiative was taken promptly both 
in Hokkaido and in Korea. As a consequence a plant 
was ordered in 1919, to be built in Heijo, Korea, and it 
was operated for the first time in 1920, an American firm 
having supplied the machinery. One of the two plants 
now existing in Hokkaido began operations at about the 
same time, the second going into active operation in 1921. 

The opening of the beet sugar industry in Japan was 
not altogether fortunate, owing to the fact that some of 
tke first supply of seeds obtained was not of proper 
quality, some of it, in the case of Hokkaido, proving, in 
fact, to be mangel seed, which furnishes a product of no 
value whatever for sugar manufacturing purposes. In 
Hokkaido about one-third of the second campaign’s crop 
was lost for this reason, and while Korea did not suffer 
in anything like similar degree, considerable trouble was 
encountered there also on account of the unreliable seed 
factor. This experience served, however, to teach the 
planters of Japan the paramount importance of having 
reliable seeds, and those now used are of good quality. 
The yield for the 1921 campaign in Hokkaido was very 
satisfactory, and it is understood that the same was the 
case in respect to results in Korea. It should be added 
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that the Korean 1920 crop suffered also 三 
from a generally bad summer, an un- 
usually heavy rainfall being injurious 
to agriculture generally in the penin- 
sula. 

The factory in Korea is not as yet 
working at full capacity. The com- 
pany, which has now become a regular 
branch of the Dai Nippon Sugar Com- 
pany, has some land of its own which 
it cultivates in beets through its own 
management, but it concentrates its 
energy on the mill work and wishes to 

_be able to depend for its supply of beets 
mainly on Korean farmers. As a mat- 
ter of fact, it has been common ex- 
perience the world over that success 
may not be gained in the beet sugar 
industry by combining the agricultural 
and the milling operations under 
the same management, and it has been found to be 
advantageous in all cases to have the plant owners confine 
their attention to manufacture, with possibly only a small 
area of land cultivated by the mill owners which may 
serve as a nucleus and as something which may be 
depended on with certainty, while independent growers, 
operating under contracts with the mill owners, are relied 
upon to furnish by far the greater part of the material 
for the mills. In Korea, the company expects to raise 
some quantity of beets itself for some years to come, but 
it will gradually turn its lands over to Korean farmers, 
presumably with some proviso to the effect that they must 
cultivate certain proportions thereof in sugar beets. 

The plant at IIeijo has capacity for cutting 600 tons 
of beets a day, this being the size of mill generally used, 
and it is, in fact, the size used by both the Hokkaido 
companies. The plant is thoroughly modern in every 
respect, although it has not all the applicances for utilizing 
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waste products which are employed in the United Staes. 
This plant will normally be able to handle the product of 
about 7,500 acres of beets, as the yield averages at 
present about ten tons per acre, bringing the total produc- 
tion of the area mentioned up to 75,000 tons of beets 
per season. The season, or campaign as it is technically 
called, begins about October 1 and should finish during 
the early part of January, especially in countries where 
the winter is severe. 

The sugar beet cultivation of Korea is carried on 
entirely by Korean farmers, who are not as efficient as 
are those of Japan, and the Japanese management faces 
a considerable problem in educating them, although on the 
whole it has been quite successful. The mill owners 
contract with the farmers to buy from them the product 
of such areas as they may be induced to plant in sugar 
beets, and besides a basic price, various other inducements 
are offered in shape of various forms of bonuses, such 
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as extra compensation for sugar content above a given 
figure, prizes for tonnage per acre or appearance of plants 
and the like. The Koreans are taking considerable 
interest in the matter, and are producing results which 
are surprisingly good, especially when one considers the 
crude methods by means of which they have been accom- 
plished. 

Beet sugar cultivation offers to the Korea farmer the 
same inducements which it presents to the agriculturist 
the world over. In the first place, it is the most reliable 
crop known, and may be depended upon as a sort of 
insurance to bring an income even if the farmer’s other 
and more delicate crops fail. The beet serves well as a 
rotation crop; it may be sold at a certain price which has 
been predetermined, and its yield is not subject to the 
many hazards which beset cereals, for instance. 

A great point in favor of beet cultivation lies in the 
fact that its growth enriches the soil in 
which it is cultivated, owing to the 
tremendous and widely ramified root | 
system which remains to a large extent | 
in the ground after the beet has been | 
pulled. The discovery of this pheno- | 
menon, which causes great increases in | 
yields of other crops when they follow | 
a period of beet cuultivation in the | lr 
same fields, was the main reason why | 
the German Government encouraged the | 
industry to the point where it gave ex- | 
port bounties of such liberal size that 
for a while the Germans could sell sugar | 
in England, for instance, much cheaper | 
than it could be produced in that coun- | 
try. Use of beets as a rotation crop | 
will allow the Koreans to increase great- 
ly their crops of millet and the like. | 

The beet sugar mill in Korea has not | 
as yet arranged to develop the various 
by-products of the manufacture of sugar 
which have been found very advantage- 
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ous in the United States, where, in fact, 
this, branch of the industry has in some 
cases been developed to the point where 
some of the by-products promise to be- 
come more profitable and important than 
the sugar. One of the most common of 
of these in dried beet pulp, produced 
from the refuse from the beets after the 
juice has been extracted. As a matter 
of fact, this pulp easily becomes a nui- 
sance about a plant if it is allowed to 
accumulate in large quantities, and this 
fact originally led factory owners to cast 
about for means of disposing of it. Dried 
beet pulp is used for stock feed and is 
already found on the Japanese market, 
as the Hokkaido beet sugar mills manu- 
facture it. It has met with a con- 
siderable degree of success, for while 
it sells in the United States at about 
. $20 a ton, the Japanese product is 
selling at from ¥60 to ¥75 on the Tokyo 
market at present. It seems inevitable, 
therefore, that the Korean mill will 
soon be equipped with driers, under such favorable cir- 
cumstances. 

The advantages which Korea possesses as a field for 
beet sugar development, in addition to the fact that it 
is, with Hokkaido, the only area where Japan may enlarge 
her sugar production, are numerous, and the area found 
there which is available and suitable for the purpose is 
very large. 

Land used for rice production is of no use 
for beet planting, as the clayey and wet soil makes 
harvesting almost impossible, but the great tracts suitable 
for millet and kaoliang, which are found all through 
Korea, offer fine opportunities. It is apparent that under 


such circumstances the beet sugar industry in Korea is 
assured of great development, though it is also certain 
that it will develop along the existing railroad lines before 
it can penetrate into other districts. 


However, it may not 
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be expected that great growth, if any at all, will be seen 
during the first few years, as the unhappy state in which 
the sugar business finds itself all over the world effectually 
forbids expansion anywhere. But as soon as the situation 
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becomes better and better prices warrant resumption of 
expansion of the industry, Korea will be certain to be 
one of the places where the chances offered will be seized 
upon eagerly and with energy. 


Better Outlook After Chinese New Year 


By 


HINESE New Year this year was probably the worst 

that the Chinese have ever had to pass through. 
During the week preceding New Year’s Day (January 28) 
some of the strongest and best known business men of 
Shanghai were hastening from office to office, from bank to 
bank, seeking for loans, extensions, accommodations— 
and not getting them. Not only the native banks but 
some of the largest foreign banks stopped making loans 
and called in as many as they could. There was a gen- 
eral hysteria in the money market which undoubtedly did 
much to create more panicky conditions. Although the 
speculations of the previous months justified the cautious 
attitude of the financiers, the calling in of loans from re- 
liable and old firms endangered the economic situation in 
the city. Curiously enough the soundest assistance was 
given to Chinese business men by the Chinese modern 
banks. 

The Chinese custom of an annual settlement day when 
all accounts have to be cleared is absurd in view of the 
conditions obtaining in China now. Im the old day 
when business was conducted on a very small scale, it was 
perhaps sound to extend credits for a year and to expect 
the customer to have enough money on hand at the end of 
a year to cover all expenditures. Perhaps this method 
came into existence as a form of banking, the seller recog- 
nizing the purchasing power of the buyer and extending a 
long term credit to him on his reputation as security. 
Today such a system is impossible. With cotton mills 
costing millions of dollars, credits covering a whole year 
are not to ‘be considered and the seller cannot demand 
that his customer clear all accounts on any one particular 
day of the year. Business is not conducted that way any- 
where else, and since much of China’s trade now is part 
of the general international commerce, such conditions 
cannot exist in China. 

The speculation in stock and produce exchanges which 
has already been discussed in these columns, ended with- 
in a month of Chinese New Year, and those who had lost 
had to cover their expenditures and indebtedness in other 
directions within that time. It would be unsound bank- 
ing for the native banks to extend credits beyond the day 
of Chinese New Year, even if they could afford to do so 
and during the month interest rates rose as high as 3 and 
4 per cent a month. Such a system penalizes trade and 
industry and is an impediment to the exercise of initiative 
during the latter parts of the year. Merchants have to 
keep on hand toward the end of the year large liquid 
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assets and therefore are unable to invest in industrial 
enterprises. Shares in industrial enterprises are mortgag- 
ed with native banks, but the interest on them has to be 
cleared at Chinese New Year even if the loan on the 
shares has a half year further to run. The system is 
archaic and continues only because old customs die hard. 
The outlook for the future is said to be better. But 
so far as China is concerned the key to prosperity is 
Russia. Basically, China is an agricultural country, and 
her greatest commodities of export are raw materials. 
Silk, cotton, tea, beans, seeds, ores, oils, etc., are what 
she has to send abroad if she is to have enough silver 
to purchase machinery, steel, piece-goods and her other 
imports. The closing of Russia and Central Europe to 
trade has brought about a surplus of these commodities 
in foreign markets, and China products are not moving. 
Although there was last year considerable liquid money 
in cities like Shanghai, merchants and farmers in the 
interior are suffering because there is an insufficient 
market for the crops. Until China begins again to 
export on a scale worthy of her size and her capacity to 
produce materials, commerce in China will not improve. 
Business last year was not as bad as it might have been 
because there were war-profits to go on with. But these 
profits have been absorbed by the speculative period of 
the last six months of 1921, and the outlook for next 
year cannot be good unless the crops can be moved. 
Although political conditions rarely affect trade and 
commerce in China, the fate of the Liang Cabinet was 
an important factor in the situation during Chinese New 
Year. To the bankers the Liang Cabinet represented 
stability, although to the masses of the people it had 
another and perhaps sinister connotation. |The pos- 
sibility of the Liang Cabinet’s falling before Chinese 
New Year and the threat of warfare between Wu Pei-fu 
and Chang Tso-lin frightened the bankers into taking a 
very conservative attitude. Furthermore, the Peking Gov- 
ernment had borrowed from the native banks to a large 
extent—the figure has been placed at loans, $160,000,- 
000; overdrafts, $75,000,000; perhaps exaggerated 
—and it appeared almost hopeless to get any of 
the money returned. There was therefore a gen- 
eral fear that many native banks -would fail be- 
cause they could not get liquid assets in time to 
cover their customers during the settlement days. Since 
the entire inland commerce of the country is dependent 
on the native banks, the economic world was in dispair. 


Feeling the Pulse of Financial Australia 


Governor of Commonwealth Bank Says Heart of Country Is Sound as Ever—Many 


_ New American Companies There 


HE MAN who has his fingers constantly on the 
| financial pulse of Australia is Sir Denison Miller, 
Governor of the Commonwealth Bank. He knows 
perhaps before anyone else when the heart-beats 
of the country are strong and healthy, and he, too, detects 
the weakness that denotes an enfeebled condition. In a 
review of the financial and economic position before the 
Chamber of Commerce in Adelaide recently, the gist of 
which follows, he showed that the Commonwealth is just 
now full of health and vigor: 

A critical survey of the financial and economic posi- 
tion of Australia establishes beyohd all question the 
soundness of the country today. The backwash of war, 
into which half Europe was submerged, reached the Com- 
monwealth late because of Australia’s isolation. The 
whirlpools and eddies which washed away the old-world 
structures upon which centuries of industry had been rear- 
ed were felt with lesser force in Australia, but they were 
felt nevertheless. The world has become so interdepen- 
dent that it is impossible for one part of it to suffer 
starvation, dislocation of trade, and national bankruptcy 
without those disasters being reflected in the business 
life of other parts, however remotely removed. 

As a great producing country Australia found that 
instead of receiving the phenomenally high prices that 
ruled for its products during the duration of the war, 
values came down with a run, while some markets that 
formerly were highly profitable disappeared altogether. 
When the world was hungry for the things that Australia 
grew and manufactured, naturally prices were high. When 
half the world, in the process of national stock-taking 
which followed the war, found that it no longer needed 
those things and the other half which needed them could 
not pay for them, a slump was inevitable. Wool became 
unsaleable, metals fell from boom prices to rates at which 
it was no longer profitable to mine them, and the stock 
of meats overseas was so great that the market for frozen 
beef and mutton was practically closed to Australian 
exporters. 

This was the position in which 5,000,000 Australian 
people found themselves at the beginning of 1921. The 
country was not without those who predicted disaster. 
While the position was serious, however, it was never 
beyond the power of a wonderfully recuperative country 
like our own to retrieve. There was a tightening up ail 
round. Australia took a hitch in its belt and determined to 
see the thing through. In that it has succeeded. It has 
still to solve some of the industrial problems brought about 
by the shortening of the hours of labor in a number of 
industries and by the disinclination to accept lower wages 
on the basis of a lower cost of living. It has still to 
find jobs for a large number of men who in the general 
readjustment of industry have found themselves without 
employment. That it will do both there can be little 
doubt. 
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The financial heart of Australia is as sound today 
as ever it was. The war imposed a load of debt that 
seems heavy for a few millions of people to bear, but 
the burden has been cheerfully shouldered. With few 
exceptions, notably in mining, industry is gradually getting 
back to normal, and the future is being faced with an 
optimism that is characteristically Australian. 

The war acted as a tremendous stimulus to Australian 
production and Australian manufactures. When the 
Commonwealth found itself without many of the things 
which formerly it imported from other countries, it set 
about supplying its own needs. In this way the foun- 
dations were laid of many new industries that have now 
become permanent. In 1913 the primary production of 
the Commonwealth was valued at £218,000,000, or about 
£44 per head of population. In 1920 it had risen to 
£348,000,000, the per capita proportion being approxi- 
mately £65. The gradual growth is revealed in the statis- 
tics covering the years under review. 

Here it is seen that, with the exception of 1914, when 
the outbreak of war had an unsteadying influence, there 
has been solid progress: 


VALUE OF PRIMARY PRODUCTION IN AUSTRALIA 


1 St eae ee £218,103,000 
(O15 oe CN Ee 209,495,000 
人 か 人 ーー 251,620,000 
1916 WEEE UCS 270,411,000 
TOL Saba ih PR aie A eT ee eee 283,629,000 
LOTS RN ee get ne Sata tacal ee eae 298,669,000 
TO19 ae oh mete cash eee 312,463,000 
1020 as ek ee ee ee a eet eee 348,000,000 


The growth of manufactures also has been gratifying- 
ly maintained, the figures for 1920 showing an increase, 
roughly, of 75 per cent on those of 1913: 


TOTAL VALUE OF OUIPUT OF AUSTRALIAN FACTORIES 
Gy bere anrr Cp pn た £161,560,763 
ROTA Ss ce ania antticaee coe hae eae 166,450,508 
いれ 169,086,700 
た な 172,574,845 
TOT 7 ay ee ae Rey, Noe tee eee 206,376,646 
oN 225,753,611 
和 249,147,295 
21 2 3 292,000,000 


The wool position, which at the beginning of 1921 
was doubtful, has improved to such an extent during the 
last nine months that the future is being faced with opti- 
mism. The clip coming forward is excellent, and there 
is every indication of the present satisfactory prices being 
maintained. The wheat yield increased from 45,975,000 
bushels in 1919-20 to 144,000,000 bushels in 1920-21. 
Over 17,000,000 tons of wheat have been delivered since 
1915-16. The total payments by the Australian Wheat 
Board have amounted to £179,089,000, of which the 
growers have received £153,418,000. Handling, rail 
freight, reconditioning and interest absorbed £25,671,000, 
and of the balance £489,000 remains unallotted and re- 
coverable. To enable those payments to be made, the 
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Federal Government from time to time obtained over- 
drafts from the banks, the indebtedness in that respect 
on June 30 last being £1,121,000. The Federal Treasurer 
has announced that this sum will be liquidated by pay- 
ments received in London for shipments already made. 

Further gratifying evidence of the progress of primary 
production is afforded by the returns relating to the dairy- 
ing industry and the sugar cane crop. Butter production 
in 1920 increased from 165,649,000 pounds to 242,117,000 
pounds. Cane production in 1919-20 amounted to 1,350,- 
000 tons, and the 1920-21 crop has been estimated to 
yield 2,160,000 tons. 

Australia’s exports have nearly doubled since 1913, 
while her imports have increased by about 25 per cent. 
In the financial year 1918-19 there was an importing 
boom, largely in textiles, but even during that period 
there was still a substantial balance of trade in Australia’s 
favor. In the following table the figures for the first. 
six months of 1914 are stated separately, it having been 
found desirable to make the trade year concurrent with 
the financial year. The period 1914-15 therefore includes 
nearly eleven months under war conditions: 


Imports Exports 
1013S eee ta oe eae £ 79,749,000 £ 78,572,000 
1914 (six months)....... 39,777,000 37,930,000 
CHS ee ro 64,432,000 60,593,000 
NOUSAN Ge ates eer AS 77,521,000 74,778,000 
BHI Wir atom eects mente 76,229,000 97,955,000 
TON <8 ree ee Wi GO Cc 62,335,000 81,429,000 
TODS =O Ure eee ae ere = 102,335,000 113,964,000 
VOTO =2 Ole rect eee ee cree っ 98,974,000 149,823,000 


While, therefore, the imports in 1913 were equal to 
£16 12s per inhabitant and the exports to £16 7s 2d, the 
imports in 1919-20 were equivalent to £18 17s 3d for 
every man, woman and child in the country and the 
exports to £28 11s ld per head. 

No fewer than 2,082 companies, with a total nominal 
capital of £148,270,614, were registered in the Common- 
wealth during 1920, and 737 companies, with a total 
capital of £89,989,293, during the first six months of 
1921. Existing companies registered a total increase of 
nominal capital amounting to £36,937,303 during 1920 
and £12,048,114 during the first six months of 1921. 
Therefore the total amount of nominal capital registered 
in 1920 was £185,207,917 and for the first six months 
of 1921, £102,037,406. Included in the new companies 
were 27 from abroad, the majority from the United States. 
That our own optimism in Australia’s future is shared 
elsewhere seems evident from the number of overseas con- 
cerns which have taken the preliminary steps to establish 
factories in the Commonwealth. The hydro-electric power 
system of Tasmania has been responsible for a big im- 
petus to manufacturing industry in the island state. Vic- 
toria, too, will shortly be in a position to supply cheap 
power by the utilization of the brown coal deposits that 
are now being vigorously developed. 

In 1915 a war census was taken in Australia, and it 
showed that the private wealth of the people equalled 
£332 per head of population. These figures have in- 
creased considerably since then. Another astonishing fact 
revealed in that national stock-taking was that over a 
million people in Australia own their own homes and live 
in them. Surely no other country in the world can show 
such evidence of widespread prosperity as this—a fifth of 
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the entire people owners of the houses in which they 
live. 

The war did not check the ability of the Australian 
people to save a portion of the money they earned. 
Throughout those years of storm and stress the Savings 
Banks returns continued to grow, and that progress has 
been emphasized since the advent of peace. On Decem- 
ber 30, 1920, there were 1,062,442 more people with de- 
posits in the Savings Banks than there were on June 30, 
1914, and the sum to their credit had increased in that 
time by £59,744,554, as shown below: 


No. Depositors Amount Deposited 


LIEN IC eS bie Ales 94 EGG 2,108,788 £ 83,559,933 
LO VA SES peer tte cactecene 2,274,456 91,620,310 
TOUS = 1 GUe ae ecka sae coe ons 2,421,616 97,076,601 
9 下 0 2,608,084 107,139,046 
1 計ら 2 GOO で 2,763,737 116,339,892 
0 2,945,839 128,525,541 
WO OE7 Onerear myeitesa trace arate ts 3,122,981 136,741,343 
IDs GO) CVA as 全 全 Sy LAS 143,304,487 


In 1913 the Australian check-paying banks had £153,- 
582,867 in liabilities and £164,554,914 in assets in the 
Commonwealth. On December 30, 1920, these figures 
had increased to £290,483,468 and £321,628,774, respec- 
tively. 

During the war wages in Australia rose to a very 
high point, the theory being that as the cost of living 
went up so also should wages rise. At present the cost 
of living is falling, but it is difficult to make wages fall 
correspondingly. It is uneconomic to expect high wages 
and at the same time a low cost of living, and there must 
be an adjustment somewhere. Increased attention is be- 
ing devoted to the problem of getting capital and labor 
together, and if the question is approached with intelli- 
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gent tolerance on both sides 一 with the realization by both 
parties of the absolute interdependence of one with the 
other—there is no reason why in a short time industrial 
harmony should not prevail. 


The decision of the Federal Government to expend 
£250,000 during the current financial year on immigra- 
tion is an official recognition of the need for more people 
to settle the unoccupied lands of the Commonwealth. Aus- 
tralia is big enough to support in comfort tens of millions. 
If the stream of immigration which has begun to flow in 
this direction is carefully guided, every new arrival wil 
soon become a valuable national asset. Care must be 
taken, however, that the newcomers are placed where they 
are most needed—in the country. The cities are full 
enough now, and to further overcrowd them would be to 
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invite unemployment and distress. A batch of boys from 
the Barnardo Homes in England recently arrived in 
Sydney, to be followed by further contingents of bright, 
healthy youngsters. They will be given a thorough agri- 
cultural education and thereby fitted for the life in the 
country that is to be assigned them. 


“Production” should be the slogan of Australia. Nature 
has given the Commonwealth two-thirds of her needs in 
sunshine and rain, and all that is necessary is adequate 
labor. There are few things needed for the comfortable 
maintenance of human life that: Australia cannot produce. 
Its wealth in field and forest, factory and mine is almost 
illimitable. In northern New South Wales are coal-fields 
which on the present rate of output have coal in sight 
to last for 10,500 years. 
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the Philippines and Australasia 


MARKETS 


Japan—Staple Products Fall 


Conditions in the produce markets of the 
country were essentially under the influence 
of the general atmosphere of pessimism, with 
declines paralleling those in the stock mar- 
ket. Manufactured products suffered most 
heavily, although certain raw materials, not- 
ably raw silk, also showed very marked de- 
clines. Rice and other food-stuffs showed 
only relatively slight decreases, and form 
something of an exception to the general 
rule. 

At the beginning of this year average 
unpolished rice, at wholesale, was quoted in 
Tokyo at ¥37.20 per koku (one koku equals 
approximately five bushels), which repre- 
sented a loss of several yen from the highest 
point reached since the middle of last year. 
At the beginning of February the price had 
receded another yen while by March first 
a total of ¥3 had been cut from the opening 
quotations of the year. From this “low” 
the price picked up approximately ¥1.70 a 
koku during the first three weeks of March 
whereas cotton yarn and raw silk quota- 
tions continued to move downward through- 
out the month. Both the latter staples, 
moreover, experienced a little boom at the 
end of last year which was scarcely shared 
by rice. The facts indicate that the rice 
market has been moving somewhat inde- 
pendently of other produce and of the stock 
and financial markets. 

Some apprehension has in recent months 
been noticable among rice merchants as a 


result of rumors that large orders for this 
staple had been placed abroad. This threat 
has always hung over the local rice market 
in times of high prices, and, in addition to 
the constantly swelling volume of rice im- 
ports into Japan, certain special attempts 
have been made to introduce foreign rice 
into the market on something like terms 
of equality with the native product. These 
on the whole have not been successful owing 
either to prejudice or a palpable difference 
between foreign and native rice. Foreign- 
ers usually ascribe the fact to prejudice, a 
view which is controverted by practically 
all Japanese. Recently, according to a re- 
port in the Japan Advertiser, a small group 
of foreigners and Japanese gathered at a 
Tokyo restautrant for an experiment along 
this line. A cleaned and selected brand of 
California rice was cooked and served sepa- 
rately from third grade native rice. The 
foreign members of the party could dis- 
tinguish the difference between the two 
varieties, although having no marked pre- 
ference for either, while the Japanese were 
unanimous in judging the California product 
to be inferior to that of Japan’s third grade, 
declaring that the imported rice “could be 
eaten” but not relished. The foreign pro- 
duct is offered at retail locally at a higher 
price than Japanese rice, as indicated in the 
following interesting schedule: 


Weight Price 

per sho per sho 
Japanese rice, 3rd grade .... 3.23 Ibs. 至 .42 
California rice, selected ..... 3.18 49 


Spectacular Decline in Raw Silk 


The raw silk market has experienced a 
spectacular fall since the beginning of the 


year. On January 4, the Yokohama quo- 
tation stood at ¥203.70 per 10 kin of the 
standard grade known as Shinshu No. 1 
Best, or a similar grade Bushu Kaku. With 
minor fluctuations, the price declined stea- 
dily from this high point to ¥159.30 for 
current deliveries. The indications are that 
before the movement runs its course the old 
minimum standard fixed by the Imperial 
Sik Pool for export silk will be reached. 
There is already talk of another pool to keep 
up the price, but this proceeds only from 
quarters interested in raw silk dealings, 
particularly those having stocks on hand 
or contracts for large supplies. 

Business circles in general are slowly com- 
ing to the idea that there may be some 
inconsistency in the two programs of “sus- 
tain prices” and “stimulate exports’ which 
have so unwittingly been supported by a 
number of business leaders. It thus happens 
that those who suffer chiefly from the dull 
state of the export trade and adverse bal- 
ances of trade are beginning to turn un- 
friendly eyes toward all price-boosting and 
price-sustaining movements, while those with 
large stocks of produce, and not a few 
bankers who have loaned money on high 
inventory stocks, show a marked partial- 
ity for price-regulative measures. 


These two elements are forming the nuc- 
leus of two camps of opinion, neither of 
which has the general good of the country 
at heart nor more than a myopic view of 
world economic affairs. These words apply 
with particular force to those engaged in 
the raw silk trade of the country. 

Export cotton yarns have fared little bet- 
ter than silk since the beginning of January. 
Up to March 20, quotations per bale fell 
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from ¥262 to ¥231.80, as shown by the 
attached table: 


Rice Raw Silk Cotton 

(per Koku) (per10 Kin) (per Bale) 

PANS 4 ek ste hoe ¥37.20 ¥208.70 ¥262.00 
CDM に に を っ: 36.30 184.00 243.60 
MY as 34.20 171.80 226.50 
0 aps ctyiee. ss 34.70 169 90 224.70 
IMB c2 OS aie ee cusses 35.90 159.30 231.80 


Stock Market Has a Shakedown 


During the latter part of February and the 
first half of March the average price of 
15 leading shares handled on the Tokyo 
Stock Exchange fell from ¥104 to Y¥91, a 
loss of approximately 13 points, making 
this the most serious set-back experienced 
since the memorable panic just two years 
earlier. This reaction came on the heels 
of a period of better stock prices in January 
and early February, when the index of the 15 
shares rose from a level of ¥103 which had 
been maintained for many months to about 
¥107. 

After receding again to ¥103 and remain- 
ing there for several weeks, the present de- 
cline began at the end of February and con- 
tinued to the middle of March. The most 
striking falls were made in spinning and 
textile shares, certain of which had been 
the object of heavy speculative buying. 
Sugar shares, in line with the tendency for 
food prices to hold up well, were relatively 
well maintained, but no security on the 
list failed to suffer heavily, as the following 
figures show: 


Shares Feb. 1 Mar. 1 Mar. 10 Mar. 20 
Fuji Gas Spin. ..... 109.60 104.00 94.50 96.70 
Kanegafuchi Spin. ..354.50 318.00 304.50 307.00 
Nisshin Cotton ....116.60 104.40 98.50 99,00 
Toyo Cotton ...... TAt00 9 125,60 -122.00' 123,60 
‘Tokyo Woolen 45,50 37.20 40.30 40.40 
Toyo Muslin ...... 123.00 124.50 123.10 123.00 
Dai Nippon Sugar 97.50 92.50 90.00 90.00 
Taiwan Sugar ..... OS40— = 61.2092 S700) 157.50: 
Toyo Sligar. i. 5... 63.90 56.10 54.00 53.50 
Dai Nippon Fertilizer 37.90 32.40 31.90 32.10 
Kinugawa H. E. 

POWER Sats veritas 62.50 61.50 58.00 59.30 
Tokyo Gas and Elec. 

BPI Sais fs.d orarsesiass 16.20 12.40 11.90 11.60 
MDGESIS。 ia 74.40 67.00 68.50 69.00 
Tokyo Stock Ex. ...150.50 133.90 127.00 130.70 
SS 132.00 125.80 115.40 117.00 


Wholesale Prices Recede Slightly 


The month of January witnessed a con- 
tinuance of the tendency for prices to 
decline, according to the figures issued by 
the Bank of Japan. The index of 56 re- 
presentative commodities at wholesale 
in Tokyo as presented by the Bank for 
January represented a decline of nearly 2 
per cent as compared with December, 1921. 
In January, 1921, the index was 265.84, 
which means that prices are above the level 
attained one year ago. 

In the recent decline the price of rice 
fell most heavily among the leading staple 
products, but silk advanced slightly. Cotton 
yarn prices fell fractionally. The following 
figures show the changes in 10 leading pro- 
ducts, with comparisons one month and 


one year earlier: 
Jan. 1922 Dec. 1921 Jan. 1921 


CO て CN 295 324 238 
いい 243 249 5 
URIS ere cole 308 315 419 
Raw-suik iis ac aa ier 260 252 197 
Cotton (yarns: aca on 281 283 256 
っ oo wet eae 344 344 346 
Ets ee BOSE aon ttc 151 146 179 
COPDEE hens as LOT22 1D 109 111 
Foreign paper ........ 316 316 477 
DA っ see ze: の 319 310 360 


China—Piece-Goods Market 


The piece-goods trade of China during 
the first months of 1922 continued uniformly 
slack as it was throughout most of last year. 
Commercial publications and business 
houses which issue periodical reports on the 
situation have been writing the same story 
week after week for over a year, and some 
of them display extraordinary ingenuity in 
presenting the subject from a fresh angle, 
but not a few have reached the stage of 
prefacing each report with an apology for 
continuing the endless repetition of dull 
markets, little demand, no change and so on, 

A Shanghai journal of March 15 begins 
a piece-goods report with the words “To 
write in precisely the same strain week 
after week is apt to become wearisome.” 
Another states “Once again we have to re- 
port a disappointingly poor week’s trading.” 
The fact is that the great inland markets 
are suffering from a variety of ailments 
which has kept effective purchasing power 
at a uniformly low ebb. The evil of great 
hordes of worse-than-useless military is sad- 
dled on the best part of the country; the 
districts blighted by the famine have not 
yet recovered sufficiently to purchase any 
volume of goods and they are not likely 
to do so for some years to come; while the 
decline of silver has decreased buying pow- 
er all round. 

In spite of the generally pessimistic na- 
ture of the evidence, it should be pointed 
out that a relatively small volume of trade 
is required to make the difference between 
a brisk and a dull market. Even at the 
worst, trade seldom shrinks to as low as 
half for any length of time. Although 
values have depreciated, there is still a fair 
volume of goods flowing, and if these re- 
present under-buying they will have to 
be compensated later by heavier purchases. 


FINANCE 


Japan—Tax Reforms Urged 

The money which Japan will save on naval 
construction as a result of the decisions of 
the Washington Conference is now a bone of 
lively contention in the domestic affairs of 
the nation. Various Government depart- 
ments are seeking a share, and arsenal and 
other workers whose positions may possibly 
be affected by the change are talking of dis- 
missal bonuses equal to two or three years’ 
wages. Meanwhile the taxpayers are begin- 
ning to hope that “there isn’t going to be 
any core,’ and are urging their view—that 
taxes must be reduced somewhat in propor- 
tion to the economies effected by the naval 
agreement. Without this the relief from tax 
burdens which was one of the impulses be- 
hind the disarmament plan will bear no 
fruit, it is contended. 

The sentiment of business circles in this 
direction is taking the form of an organiza- 
tion to conduct a vigorous campaign in favor 
of reductions of taxes and the abolition of 
the business tax. The representatives of 63 
leading Chambers of Commerce from all 
parts of the Empire met at Tokyo in the 
latter part of February, and the representa- 
tive of the Osaka Chamber introduced the 
principal resolution, which was for the dis- 
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continuance of the Business Tax. He urged 
as a reason for this step the fact that in 
other countries which are competitors of 
Japan, business interests will benefit by the 
disarmament plan in the form of reduced 
taxes. Japan, even if she is to retain her 
present position, will need every possible ad- 
vantage and those who propose to spend in 
other directions what is saved on naval ex- 
penses would do so at the sacrifice of Japan- 
ese foreign trade and domestic industries. 
The motion for abolition of the Business Tax 
as proposed by the Osaka Chamber of Com- 
merce received the second of a dozen other 
Chambers and the approval of scores of 
business leaders who attended the joint meet- 
ing of the Chamber representatives. The re- 
solution was adopted, and a committee was 
appointed to make plans for a vigorous cam- 
paign. 

It is evident that this will be an agita- 
tion along different lines than would be the 
case in a country such as England or the 
United States, for pressure. here must be 
brought to bear chiefly on members of the 
Diet or leading men capable of exercising 
influence in political circles. 


“All That the Postage Will Bear” 


Another reform keenly desired by Japan- 
ese business circles is the return to the pre- 
vious postal rates on foreign mail matter. 
This likewise is a matter of little concern 
to rural districts. The Chambers of Com- 
merce, however, are determined to secure 
a return to the old rates of postage, basing 
their contention on the fact that the higher 
rates will be detrimental to the conduct 
of trade relations with other countries still 
on the lower postage basis. Little is said 
concerning the quality of the service being 
offered, probably because the Japanese are 
not familiar with anything better, but for- 
eign business men in Japan believe not only 
that the previous rates should be restored 
but the service greatly improved. 

The officials having to do with the raising 
of revenues, meanwhile, show little concern 
either as to the service offered or the out- 
look for Japanese trade. For years it has 
been the practice to get all the revenue to 
be had from any source which offered, with 
apparently no other philosophy than that 
of “what the traffic will bear.” 

At the beginning of March Japanese Gov- 
ernment officials announced a bond issue of 
¥50,000,000, the proceeds of which are to be 
used for financing education, military and 
colonial undertakings. This issue is the last 
important one to be floated by the Govern- 
ment during the current fiscal year. An- 
nouncement of the loan followed the con- 
clusion of negotiations of leading bankers of 
Tokyo, Osaka and Nagoya with Government 
officials at the Bank of Japan’s head office. 
A preliminary statement by an official of 
the Bank of Japan indicates that the pro- 
ceeds of the issue will be used as follows: 


EI QGAtlOnlts 本 ¥7,315,614 
Korean affairs. ics caste cine 8,358,901 
Military expenses ssi 34,325,589 


Subscriptions to the loan were accepted 
by banks forming the syndicate which did 
the underwriting and by postoffices. Al- 
though the rate of interest is 5 per cent, the 
net yield to investors works out at 6.6 
per cent due to the fact the bonds are 
being placed at 9344. Redemption takes 
place on September 1, 1927, 
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Fractional Coinage Changes Proposed 


The Japanese Diet has before it a bill to 
amend the Currency Law in order to permit 
the lowering of the silver content of frac- 
tional coins. The purpose of the bill is to 
guard against a possible rise of silver which 
may make the。intrinsic worth greater than 
the face value, thus leading to exportation 
of silver coins or their melting and _ sale 
as bullion. When silver prices reached a 
high point early in 1920 the Japanese half- 
yen and 10 sen coins practically all dis- 
appeared from circulation, many of them 
being withdrawn by the Government and 
the remainder finding their way to China 
or to the bullion shop. With the fall in 
silver prices the 50-sen coins could circulate 
again but most of them are withheld. The 
new law proposed to make the silver con- 
tent 72 per cent and the copper and other 
parts 28 per cent, a basis which it is ex- 
pected will guard against any future soar ia 
silver prices, 


Dishonored Bills Increase in February 


A report issued by the Bankers’ Clearing 
House covering banking operations for ths 
month of February shows an_ increased 
number of bills handled, both as compared 
with the preceding month and the same 
month one year earlier. An increased num- 
ber of bills were dishonored, but the total 
value of such paper fell off. The month’s 
operations by members of the Tokyo Bank- 
ers’ Clearing House showed that 942,632 
drafts representing a total value of ¥2,438,- 
663,638.70 were cleared, with balances ag- 
gregating ¥371,537,910.19. The figures are 
approximately 12 per cent greater than for 
January of 1921, and about 8 per cent 
as compared with January, 1922. 

The ratio of loans to deposits, which has 
been approaching a position of equality 
throughout last year, rose to 99.0 at the end 
of January, 1922. The change was caused 
not only by decreased deposits but by a 
rather free extension of loans. Deposits 
which were given at ¥5,110,07,799 at the 
begining of the year fell to ¥5,004,384,078 
by January first with particularly heavy 
losses shown by current accounts. Loans on 
the other hand rose to ¥4,955,506,753 from a 
level of ¥4,939,772,541 at the beginning of 
January, while cash on hand fell heavily 
from ¥319,012,760 at the beginning of the 
month to ¥199,729,633 at its end. Th-se 
facts indicate the unsatisfactory trend of 
the banking situation in Japan during the 
early months of the year. As shown in 
the accompanying table, the loans at the 
beginning of March were almost equal to 
deposits: 

Rat'o of Loans 
to Deposits 


DO SRO DT YP veo on es coer 94.8 
March, dome aaa tan ahniedi ta omer sahets Sites 92.5 
May, 和 Ones OAS taro 92.6 
July, SP atic: shee Ore ote 5 93.6 
SSMtemPER” Gar wrueaearceeme ae eens 94.8 
November” y7 ii Heian cersn are by cases 97 5 
December etetman tac tone aoe 96.6 
January: 1922.5 yn stares ae ee Do 99.0 


Commercial and financial circles have 
been somewhat puzzled by the apparent dis- 
crepancy in the fact that money has grown 
appreciably tighter in the local market 
without the usual response of increased issues 
of notes by the Bank of Japan. This 
phenomenon, however, is readily explained 


by the sale of foreign-held gold belonging to 
the Government and the central institution, 
the purchasers being local banks dealing in 
foreign exchange. The tightness of the money 
market is in no small measure due to the de- 
mand for funds by these banks whose pay- 
ments are made to the Bank of Japan. The 
latter, then, is well supplied with money 
to meet its needs but it could scarcely use 
the money received for foreign gold to accom- 
modate the local purchasers of that gold. 
To do so would initiate a dangerous circle 
leading to inflation of the currency and in- 
creased prices, a situation which would 
swell the adverse trade balance and accele- 
tate the purchase of foreign gold stocks 
held by the Bank of Japan and the Gov- 
ernment. 

An interesting feature of the recent Clear- 
ing House report is the extraordinary in- 
crease during the past 12 months of bank 
investments in securities. The figure rose 
from ¥1,335,115,000 at the end of January, 
1921, to ¥1,576,203,000 a tthe end of the 
same month in 1922. This increase of over 
¥241,000.000 represents largely funds which 
have been withdrawn from the channels of 
commerce and industry and lodged in in- 
vestments pending a revival of economic 
conditions. It explains much of the bri:k- 
ness of the bond market locally during last 
year, the full details being as given below: 


Invested in Cash on 

Securities Hand 
January, 1921....¥1,335,115,000 ¥393,179,000 
March, 5, «+++ 1,444,436,000 361,964,000 
May, ,。 «+--+ 1,585,642,000 360,056,000 
July, 5) +++ 1,586,591,000 350,069,000 
September, ,, . 1,610,051,000 336,558,000 
November, ,, .... 1,586,002,000 364,759,000 
December, ,, .... 1,566,634,000 518,742,0C0 
January, 1922.... 1,576,203,000 319,012,000 


China—Public Finance 


Chinese financial affairs continue their 
labyrinthian course with nothing visible 
which might suggest a change for the better. 
A serious development which took pl°ce 
shortly after the Chinese New Year in Feb- 
ruary is the seizure of the salt revenues of 
Chihli, Honan, Hupeh and Shansi by one 
of the two most powerful military chie!- 
tains, Wu Pei-fu. This action places Chinese 
public finance in a positive manner into 
international diplomatic channels, for the 
salt revenues form the security pledged for 
a number of foreign loans, of which the basic 
one is the so-called Four-Power Gold Re- 
organization Loan of 1913. 

This loan was originally placed for the 
purpose of reorganizing China’s public fin- 
ances, and the utter failure to achieve its 
purpose cannot better be stated than by 
saying that “for financial reasons” the secur- 
ity of the loan itself has been impaired. 
This is not the first instance in which the 
salt revenues have been tampered with, for 
revenue-hungry officials have frequently 
cast longing eyes on the fat surpluses col- 
lected by the Salt Revenue Service, and not 
a few of them have nibbled at this temp- 
ting prize. The present instance, however, 
is one of the most serious of the kind, and 
the action of Wu Pei-fu has brought a pro- 
test from the Japanese, British and French 
Ministers. A second joint protest was lodg- 
ed with the helpless Chinese Government 
early in March, but those familiar wit) 
political affairs in China regard this as a 
bit of comic formality. 


The Trans-Pacific 


Tang Kang, acting Minister of Justice 
and chief of the Supervisory Board for the 
recent M$96,000,000 public loan, makes a 
serious and elaborate charge of corruption 
among the high authorities of the Depart- 
ment of Finance. After a careful judicial 
investigation of the various loans concluded 
by the Department of Finance, it was found 
that more than 50 plain cases of corruption 
could be substantiated. The Minister of 
Justice has urged a Cabinet meeting to 
take up the question of punishing the al- 
lcged criminals. While it cannot with cer- 
tainty be prophesied what attitude the Cabi- 
net and officialdom generally will take to- 
ward the charges, it is probable that the 
Minister of Justice will find it difficult to 
retain his post after the “discovery” he 
has made. 


The details concerning the M$96,000,000 
loan mentioned above are contained in a 
presidential mandate of February 11, and 
published by the Government Bureau of 
Economic Information as follows: 


Article 1. For the purpose of redeeming the 
domestic and foreign short term loans, the Govern- 
ment hereby issues the Eight Per Cent. Loan to 
the total amount of $96,000,000 to be known as 
the Eight Per cent. Loan for Redemption of 
Domestic and Foreign Short Term Loans. 


Article 2. The loan shall bear eight per cent. 
interest per annum. 


Article 3. The interest on the loan shall be 
paid twice a year. The first payment will be 
made on the the 31st of January and the second 
payment on the 31st of July of every year. 


Article 4. In the six months immediately fol- 
lowing the date on which such loan bonds are 
issued, only interest on the Joan shall be paid. 
The redemption of the loan bonds shall begin on 
the 31st of January of the 12th year of the Repub- 
lic (1923) by half yearly drawings and shall be 
completed in six and half years. Two drawings 
shall take place every year. Four per cent. of 
the total amount of the loan shall be redeemed by 
the first drawing. Between the second and the 
fifth drawings, seven per cent. of the loan shall 
be redeemed by each drawing. Between the sixth 
and the ninth drawings, eight per cent, and be- 
tween the tenth and the thirteenth drawings, nine 
per cent. The total amount of the loan shall be 
redeemed on the 31st of January of the 18th year 
of the Republic (1929). 

The redemption of the loan bonds drawn shall 
commence on and from the 31st of January and 
the 31st of July and the drawings of lots for the 
redemption of such loan bonds shall take place 
in Peking on the 10th of January and the 10th of 
July every year. 


Article 5. For the payment of interest and the 
redemption of the matured bonds, the Government 
shall set aside by instalments the remaining portion 
of the Salt Surplus Fund from March 1922, the 
necessary sums for a sinking fund for the con- 
solidation of the domestic loans, the Shanghai Mint 
Loan Bonds, and the Special Treasury Bonds issued 
in January 1922 having already been drawn. The 
instalments wili amount to $12,000,000 in the 
first year after the issue of the loan and $20,000,000 
in each of the next six years. The funds shall be 
deposited with such bank or banks as are designated 
by the Salt Surplus Loan Syndicate (the creditor 
banks). After the tariff revision, such instalments 
of funds shall be drawn from the increased portion 
of the customs revenue as the result of the levying 
of the new rate. Should the increased portion of 
the customs revenue be not enough for the purpose 
referred to above, the amount of the deficit shall be 
drawn from the Salt Surplus Fund. 

Article 6. The bonds of the present loan shall be 
issued at ninety per cent of their face value. 


Article 7. The bonds of the present loan’ shall be 
bearer bonds. 
Article 8. The bonds of the present issue shall be 
issued in the following denominations: 
(1) $10. 
(2) $100. 
(3) $1,000. 
Article 9. The bonds or interest coupons of th 


present loan, when matured, may be used: in pay- 
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ment of all kinds of national taxes, with the excep 
tion of the customs dues and the salt gabelle. ‘They 
shall also be accepted in other transactions in sub- 
stitution for specie. 

Article 10. The bonds of the present loan can be 
used by the banks as their gold reserve. 

Article 11. The bonds of the present loan shall be 
negotiable instruments, transferable in sale or mortx 
gage and may be used as deposits in public transac- 
tions in which deposit funds are required. 

Article 12. Should the persons in charge of the 
issue of the present loan bonds commit any act 
calculated to impair their credit, they shall be liable 
to punishment in accordance with the provisions 
under the Order Governing the Punishment for 
Damaging the Credit of the Domestic Loans. 

Article 13. Fifteen days previous to the date on 
which the half-yearly instalment of interest on the 
loan shall be paid or the redemption of the matur- 
ing bonds shall begin, the Ministry of Finance shall 
request the President to apoint two Auditors from 
the Bureau of Audits to inspect the books in cons 
nection with the present loan and also to inspect 
the vaults of the banks in which the funds set aside 
for the payment of the interest due and the re・ 
demption of -the matured bonds are deposited. At 
every drawing the Audit Bureau shall appoint offi- 
cials to supervise the drawing of lots in conjunction 
with the officials of the Ministry of Finance. 

Article 14. The present Regulations shall come 
into force on the date on which they are pros 
mulgated. 

The following tables give the Foreign and Chinese 
Short Term debts to be redeemed. 


FOREIGN 
Name Amounts Outstanding 
Vickers (China) Limited (On year’s 

Interest on Treasury Bills)....$ 1,200,000 
Hongkong & Shanghai Banking 

Corp. (Kiangnan Dock Yards’ 

EP reasutys (Bills). cn cukemrac este $ 50,000 
Banque des Pays Bas, Paris (Funds 

for students studying in France) Frs. 500,000 
Japanese Industrial Banks 
fen Other Banks (Principal and 

Interest on Treasury Bills on 

Flood Relief Loan). #24. 2.4.25. ¥ 6,908.087.87 
Exchange Bank of China (Interest 

INGV AGE) = ca coi ee Susie wntatewen eas ¥ 3,467,500 
Sino-Japanese Development Co.* 

(Hmterest Advance) .....2..5... ¥ 800,000 
Sino-Japanese Development Co.* 

(Capital Advance). ee ¥ 200,000 
Okura Company (Loan to Ministry 

DL PUAN CE tewe ac chen ars suena ¥ 1,260,000 
Okura Company (Advance for Pro- 

missory Notes of Commercial 

Gwarantee Bank) -. |。.。。。 0+. ¥ 2,457,134.78 
Bank of Chosen (Principal and 

Interest on Treasury Bills of 

Funds for Students Studying in 

PAD ANE ee cui daisies siete ec 二 789,349.69 
Japanese Industrial Bank* (Prin- 

cipal and Interest on Treasury 

了 ¥ 5,171,793 
Russo-Asiatic Bank* (Loan to Min- 

istry of Education) 2.27... an. $ 300,000 
Russo-Asiatic Bank* (Loan to 

Bean) sof Audit) iu. ここ 55 200,000 
Ko-Ah Company (Loan to Ministry 

OP MANGE) Sere ets と ar ここ mos Be 800,000 
Hongkong and Shanghai Banking 

Corp. (Treasury Bills for Im- 

i cst onl Ne gee Ory cae es cae re PRO $ 1,280,000 
Russo-Asiatic Bank* (Funds for 

Students studying in France Debt)$ 100,000 
Russo-Asiatic Bank* (Funds for 

Students studying in France Debt)$ 253,798.83 
Banque de l’Indo-Chine* (Loan to 

Ministry of Finance) ........ $ 25,000 
Russo-Asiatic Bank* (Loan to. Min- 

istry woke Binance)'= svaseteas ae $ 30,250 
Exchange Bank of China (Interest 

on Kirin Forestry and Mining 

| TaPNO) ie cates, ARON O DSTA Se one 53 1,152,508.56 
Russo-Asiatic Bank* (Loan to Min- 

Istiye Oh Minance) es ves ピー $ 30,000 
Russo-Asiatic™ Banke 志和 NLS ラ フ 2 $ 100,000 
Banque de PIndo-Chine (Tientsin- 

Tunghsien Road Loan) ........ $ 100,000 
Russo-Asiatic Bank (Promissory 

Notes of Commercial Guarantee 

BaRic) (fovea des at eyielel eae Tientsin Tls. 96,656.25 
Sino-Japanese Development Co. 

Cotton Mall Egan): Ne ce ¥ 3,647,453.09 
Sino-Japanese Development Co. 

(Paper Mill EoOaW WI こ > と ks ¥ 2,310,666.65 


(Note:—The interest on the Flood Relief Interest 
Advance, and Students’ Loan Treasury Bills bela by 
the Japanese Industrial Bank and the Bank of 
Chosen, amounting to more than $2,000,000 should 
be deducted at the time they are repaid with the 
new bonds, The foreign short-term debts repaid 
out of the Salt Surplus in December 1921 and 
January 1922 are much more than $1,000,000 (say 
about $1,500,000), which should also be deducted. 
Therefore, the foreign short term debts, after mak- 
ing the necessary deductions, will actually amount 
to about $26,000,000. The Banque Industrielle de 
Chine Bills amounting to Fr. 5,000,000 will be 
included: with the above loans after the restitution of 
the Bank). 

* The items marked with asterisks were originally 
secured on Salt Surplus. 


CHINESE 
Name Amounts Outstanding 
Vivi (Oloybe Woeiol en Geno udhoo boo cco $ 250,000 
Peking Commercial Bank ....... Frs. 3,500,000 
a 本 So $ 40,000 
Tung Lu 共和 496,000 
Chung Hwa Savings Bank ......- Frs. 1,700,000 
Asin Hung Bank ..........---- $ 155,000 
, 和 计生 人 AS 193,000 
een Bee ee NS eee 5 100,000 
Young Bros. Banking Corporation.$ 100,000 
Chuan Tung Bank 上 $ 200,000 
RUA eee St aoe tees Frs. 1,050,000 
Ming Hwa Bank ......-.-.-+-+: $ 500,000 
i Say Ramee se ern ene 2 Tis. 350,000 
Industrial Development Bank of 
Chinas Sscoielaw eset oie teas $ 206,000 
Yuan Kee & 'Cor facie cee re $ 1,000,000 
PW Lee & iGo vaca. cece Se rele $ 1,320,000 
Cheng Yi Bank ....-:.+.-.+-++- Lire 12,000,000 
Hwa Fong Sheng Chi ........-- Frs. 2,500,000 
Bank of Chian, Bank of Communi- 
cations, Salt Industrial Bank, In- 
dustrial Development Bank of 
China, and Kincheng Banking 
Corporation 2 s2).01-- sa: $ 225,562.10 
Hwa Pei and Hwa Fa Banks ....Frs. 22,015,818 
Hwa Fa Bank, Wine & Tobacco 
Wreasury Bills .3.5--.----=-- $ 330,,000 
Wome. ©ht 265). 9. oc verses cls oe aie Frs. 8,000,000 
Maran Chi 6c Gos fap ctemir se ee $ ‘1,000,000 
Aiwae la, Blanks oceans. ウー Frs. 5,500,000 
jE Row @lnitie Ooo sew Beg overeat SO 至 300,000 
Tung Sheng Bank ...........--- $ 500,000 
Agricultural and Commercial Bank- 
Advance. for Tai Chi | Frs. 1,550,000 


Sze Ming Commercial Bank ..... $ 1,500,000 
The Industrial Development Bank 


OPAC Hind eraser 500,000 
The Industrial Development Bank 

(asOlnbie kon ofowpiartoec umole x 400,000 
Chung Hwa Savings Bank ...... $ 100,000: 

a ~ = pe ete $ 600,000 
Chekiang Silk Commercial Bank 

of Shanghat “sec. ae ees $ 100,000 
Commercial Guarantee Bank of 

(OUTINIIN achaieeione ome Lanes coo Or $ 545,000 
Commercial Guarantee Bank of 

人 Frs 558,000 
1 COST Frs. 8,986,000 
和 让 二 入 se 400,000 
Va Esimy Banke Fe cic. ore news Deere $ 100,000 
Re $ 250,000 
時 FS cesar vote bina $ 50,000 
Industrial Development Bank of 

Cinta wee re slay salen ane Rare atte $ 850,000 
The Frontier Bank .....0...3..%- $ 550,000 
MAG Bs hol lsehle Somerton oau omoxc $ 450,000 
Commercial Guarantee Bank of 

人 $ 150,000 
Wietoe shit, Dvn Sho vbuecus caves Frs. 2,000,000 
Hwa Mas Native Bank .......... $ 276,000 
Mai Wien tam Go. お ee Frs. 15,000,000 
Pao Lee (Comic Pe 9 NO $ 100,000 
Theskrontier aml me eerie ace $ 800,000 
Nitin Sonar anal peti otetearetorens) sexy Frs. 1,000,000 
Frio: ‘Eliwak GOs fadeeens stds oe ocr $ 360,000 
Hsin Hwa Bank-for Yung Ta Hsing 

Wiehe Senne lareree sien espera $ 4,000,000 
Bank of China and Communications 

for ung Shang Wie anaes men cow $ 382,476.60 
(Industrial Development Bank of 

人 有 400,000 
机 ED $ 200,000 
lahwey Ne Srila tsb aloe ooo Odwormes Frs. 2,250,000 
Bank of China, Bank of Communi- 

cations, Salt Industrial Bank, 

Kincheng Banking Corporation, 

and the Industrial Development 

Banks cote Chimay oni. ate ecacere <sens $ 250,000 
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Name Amounts Outstanding’ 


Agricultural and Commercial Bank.$ 
Banks of (China and Communica- 
tions-Special Treasury Notes....$ 
Salt Industrial Bank and Kincheng 
Banking ‘Corporation-Advance for 


400,000 


3,319,025.20: 


HwarPet ze 2 の の SS os ates Frs. 3,000,000 
Salt: Industrial: Bank ov. ..50 succes $ 810,000 
Chinese Bankers Association-Re- 

demption of Notes for Banque 

Industrielle de Chine ........ $ 1,949,162 
Chinese Bankers Association-Ad- 

vance before the Autumn Fes- 

022 Wap tn ver CO の ceck ovata $ 2,000,000: 
The Chinese-American Bank of 

IC OMMECE rate caccede ss aa ere easier G.$ 450,000: 
Ta Chung Bank =. aie. tad es ates $ 203,000 
Ta Chung Yang Bank ...,.....<. $ 500,000: 
Fowa, Pet Bank inca oe cara ec Frs. 12,000,000 
Ta Chung Bank-Advance ........ $ 202,000 
Chinese Group Banks-Advance for 

Chinese Delegation to Washing- 

ton -Conferente 22.6 eee es $ 300,000: 
Bank of China-Advance for pay- 

ment of 7th Year Long Term 

WWoane amteresty fas aes ce gen we ses $ 2,750,000 
Bank of Communications ........ $ 2,500,000: 
0 $ 1,000,000 
Education Sinking Fund Treasury 

INIOGES ata sctsts de mente nies Ste momma e $ 2,000,000 
Bene 20a COs! oe の ee $ 400,000 
Hsin Hwa Bank and Chinese- 

American Bank of Commerce. .$ 800,000 
Bank of Communications (Tientsin )$ 300,000 
Young Bros. Bank ‘Corporation... .$ 120,000 

カ ” 村 …$ 100,000: 
ua Foo Bank, 写生 全 全 $ 100,000: 
Agricultural and Commerce Bank. .$ 105,000 
Twelve Banks Group-Loan to Pe- 

king Police Department ...... $ 280,000 
@hivan’ Gung Bank “oeier ac ae. Frs 600,000: 
Vs Tungs Bank's veteanrs 22 つっ $ 200,000 
The Industrial Bank of China ...$ 180,000 

区 ” Hi wes | oot 120,000 

EDEN tsi!) Side neakesurnateiets SC $ 150,000° 
Ra Veh Banks vty cuatirea on ere ee $ 110,000 
Ta (Chen ‘Bank Wea. agus coe oe $ 50,000: 
Bank of China-Loan for Ho Chi. .$ 436,410 
Bank of China-Loan for Yi Chi...$ 175,360 
The Industrial Bank of China ....$ 200,000 
‘Ehe Frontier: Bank <i. os. c4 «10. $ 250,000 
ESiny (Chie. Say sma rataieeasere cnn. $ 350,C00 
Hankown Hon Chis orp see 2 $ 282,450 
Hwa Foo Bank—Loan for Lung 

他 二 Frs 650,000 
isin’ Henge Bank® oh. eves sia a $ 1,329,600 
a “Rely Tung: Bankes ivecce ss 1. $ 200,000 
Bank of Communications—Loan for 

Ga Bian kK ciewra.. ssa cto CSS: いい $ 2,302,238.12 
Bank of Communications ........ $ 1,800,000 
Banke of 'Ghima concise 0 $ 1,962,000 
The Continental Bank ........... $ 140,000 
Hsing Peh Bank of Tientsin ...... $ 140,000 

SPU oe bp ae eS ares $ 100,000 
Kincheng Banking Corporation ...$ 150,000 

站 | IP $ 246,000 
Banke 0t ‘Ghat 訴 和 ドン ーーー ee $ 1,000,000 
Ci OF Wed Onto sad bf: Wol) eth ee ees se nO ION $ 170,000 
Chen Shang Bank 有 ER 下 < $ 170,000 
Bank of Communications—Debts 

owed to Feng Lo Co. ......... $ 690,000 
Bank of China—Loan from Shen 

有 $ 180,900 
Srerbio Coe SA の ee eas crete $ 1,390,000 
Banks of ‘China and Communica- 

tions — Repayment Yokohama 

SpeciemBanks! Wataa in cua ses ee 230,000 
Bank of China Advance for Sinkiang 

Troops Treasury Bills ....25.. $ 279,000 
Bank of China 一 Repayment for 

RITGGWISGOOIKSI 証 Neo の ーー $ 165,000 
Bank of Communications—Advance 

for Hwa-Pei Bank ............- $ 300,000 
Bank of Communications—Advance 

for Kincheng Banking Corpora- 

TONY ARG dork Cree OR ciate AE $ 50,000 
Bank of Communications—Advance 

Lote wale Bale bam Kem eres etre thveniee $ 120,000 
Bank of Communications — For 

到 bi COO AR $ 117,720 


The foregoing amounts total in 
the aggregate 2.0.7) nce $ 104,061,582.90 


Several of the Chinese loans may be withdrawn 
from the above list in order to keep the aggregate 
within the amount of the bond issue. 


Another Salt Surplus Loan 


At the beginning of February it was re- 
ported that a contract had been concluded 
between the Chinese Department of Finance 
and the Chinese Banking Group for a loan 
of $96,000,000 (silver) secured first on the 
surplus funds of the Salt Revenues and 
then on the Customs Surplus. The scheme 
as proposed by the Department of Finance 
was accepted jointly by some 30 native 
bankers and by certain foreign banks in- 
cluding the Yokohama Specie Bank, the 
Hongkong and Shanghai Banking Corpora- 
tion and others. Although nominally issu- 
ed at 90, the net proceeds will be only 84 
per cent of the face value. The interest 
rate is fixed at 8 per cent and the term 
of the loan is given as seven years. The 
proceeds will be used to’liquidate domestic 
and foreign short-term loans, particularly a 
loan of $13,000,000 from Japan and sever- 
al others of similar nature. 

Subsequent to the above announcement 
it was learned that a hitch had occurred 
in the loan arrangement, but it could not 
be ascertained whether this would affect the 
fate of the plan as a whole. It is under- 
stood that Japan is particularly anxious to 
see stability established in Chinese Gov- 
ernment finance. At present ,outstanding 
loans to China total more than ¥175,000,000 
on which no interest is being paid. The 
Bank of Chosen and other semi-official in- 
stitutions participated in these loans. 


Hongkong Bank Opens Dairen Branch 


The Hongkong and Shanghai Banking 
Corporation has opened a new branch in 
Dairen. The new premises are located in a 
fine new building erected for the purpose 
and which easily takes rank with the best 
structures in the city. The Hongkong and 
Shanghai Banking Corporation has been in 
the Far Eastern field for more than half 
a century. 


TRADE 


China—Canton Trade Prospers 


Preliminary reports indicate that Canton’s 
foreign trade during 1921 was very active, 
and it is thought that the final results of 
collections by the Canton Customs House 
will exceed the record of previous years by 
30 per cent. According to a statement of 
accounts ‘by revenue officials, the revenue 
amounted to more ‘than $20,000,000, a figure 
which places Canton among the leading 
ports of the country. 


As is usual with this southern port’s trade, 
exports of hair, bristles and feathers, along 
with silk, have been most important. The 
trade in human hair was particularly brisk, 
with heavy purchases by hair-net factories 
in Chefoo and Tsingtao where prices were 
tending upward. There was also a good 
local demand from scores of small hair-net 
factories which were newly established near 
and in Canton. This fact is responsible for 
the showing made by hair-net exports from 
Canton in 1921. 

Hair finding a market outlet ‘through 
Canton is gathered all through the Southern 
Yangtze provinces as well as from Szechuan, 


Kweichow and Yunnan. The high quali- 
ties of human hair from these provinces 13 
now in fair demand from European coun- 
tries. Relatively speaking, the trade in 
feathers and bristles has been dull, but 
in view of the difficulties which other lines 
are experiencing, there was a fair volume 
of exports. Wild silk exports also fell away 
heavily, but most of the loss may be ascribed 
to lower values. 


Skin and Fur Exports Decline 


China’s exports of skins, hides and furs 
are reported to be declining from month to 


month since the economic disturbances 
which begun two years ago. The trade 
was considerably reduced in both value 


and quantity during 1920, and, although 
complete figures for 1921 are not yet avail- 
able, it is understood that a further decline 
took place last year. The figures given 
below show the situation in 1919 and 1920, 
respectively : 


1919 1920 
Value Number Value Pieces 
M.$ M. $ 
Sheep skins, 
undressed 370,416 585,921 167,747 219,118 
Goat skins, 


undressed 8,588,740 12,732,290 8,112,326 9,966,633 
Goat skins, 


dressed 957,313 1,099,579 719,695 869,797 
Lamb skins, 

dressed 519,358 472,155 111,511) 114,511 
Kid skins, 

dressed 70,685 330,838 20,500 117,002 


The skins listed above make up the bulk 
of the export trade, and they are derived 
chiefly from Manchuria, Mongolia, Tibet 
and Chinese Turkestan, where the occupa- 
tion of the inhabitants is mainly pastoral. 
Goat skins are easily the leading item, and 
some 90 per cent of them go to the United 
States. Sheep skins of the first grade are 
produced in Tibet whence they must be 
carried overland for long distances. 

Besides the pastoral products mentioned 
above, there may be mentioned skins and 
pelts gained chiefly by hunting activities. 
There are also dog skins coming from Man- 
churia and Mongolia, where dogs are raised 
in great numbers only for the sake of their 
skins. Thousands of these are exported an- 
nually, bringing less than $1 each. Dog skins 
ordinarily pass through Tientsin on their way 
to the United States, the principal consumer. 
In 1919 the number reached 860,298 valued 
at $760,677, but in 1920 the trade had become 
so depressed that the number fell to 213,771 
with a value of $183,949. The trade in dog 
skins, however, is of about equal importance 
to that in the furs of wild animals, the export 
value of which in 1919 was Tls. 544,895 for 
a total of 3,321,627 pieces. 


Details of Skin and Fur Trade 


The Chinese Bureau of Economic Informa- 
tion gives a brief description of various items 
in this class of furs as follows: 


(a) Fox skins: Various species of fox 
are found in Northern CNina. Those 
inhabiting Manchuria and Eastern Chihli 
are comparatively small with dull-colored 
fur. In those parts may also be found the 
dark brown and the spotted species. The 
legs of these animals are covered with black 
hair. The legs of the Mongolian variety 
are covered with greyish hair. Two other 
species, the reddish brown and the grey, 
inhabit Western Chihli, Shansi, Shensi and 
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Kansu. The white fox is also found in 
various parts of China. In 1919, 64,769 
pieces of all classes of fox skins, valued at 
Hk. Tls. 505,040, were exported abroad. 
Of these about one half were sold in Amer- 
ica and the remainder were disposed of in 
England and Japan. 

(b) Marmot skin: Most of the Marmot 
skins are produced in Mongolia. In 1919, 
2,256,153 pieces valued at Hk. Tls. 572,576 
were exported. About three-fourths of this 
number were exported from Tientsin, while 
consignments amounting to half a million 
pieces were shipped from Dairen. America 
imported about half a million pieces and 
Japan consumed 300,000. 

(c) Raccoon skins: There are two 
species of raccoon. One is found in the 
Upper Yangtze regions, and the other in- 
habits Manchuria and Korea. The body 
of the animal in the Upper Yangtze regions 
is small and the number of the skins for 
exportation is comparatively few. In 1919, 
104,715 of Huan bear skins, valued at Hk. 
Tls. 107,843, were exported to England, 
France and Japan. 

(d) Sable skins: Very few of these 
skins are exported to foreign markets. The 
figures for 1919 were 3,671 pieces, valued 
at Hk. Tis. 148,752. Japan and America 
are the chief importers with Tientsin as the 
principal port of exportation. 


(c) Unclassified skins: In addition to 
those mentioned above, there are other 
kinds of skin, such as the chestnut squirrel 
skin, the buck skin and the rabbit skin, 
which are exported to foreign countries in 
large numbers from the ports in North 
China, Manchuria and the Yangtze Valley. 
Hankow is the centre of the trade. In 1919, 
4,015,427 pieces of these skins, valued at 
Hk. Tls. 1,473,530 were exported, of which 
England consumed 1,678,627 pieces; the 
United States; 1,321,465, Japan, 556,141, and 
France, 230,287 pieces. Trade returns show 
that Hankow exported 822,298 pieces; 
Tientsin, 774,351, Nanking, 444,901; An- 
tung, 277,738; Shanghai, 273,720, and Kiu- 
kiang, 203,290 pieces in that year. 


These figures only deal with China’s fur 
and skin eport trade. The actual number 
of skins produced in the Republic is more 
than twice the above aggregate. There are 
also the tiger skin, the mountain cat skin 
and the bear skin. Most of these, however, 
are consumed locally. Tigers are principally 
found in Northern China. The well-known 
Manchurian species has a far better skin 


than those in Southern China. Its hair 
is as soft and fine as sheep’s wool and 
fetches a high market price. There are 


numerous species of mountain cats in Man- 
churia and Tibet. Kansu, Szechuan, Man- 
churia and Eastern Tibet each produce a 
different species of bear. The Manchurian 
bear is the largest, but its skin, as a rule, 
is not exported abroad. 


Mukden and Chingchow are the collecting 
and distributing centers of the furs and skins 
produced in Manchuria and the neighboring 
regions. Harbin was formerly the collecting 
center for tiger and sable skins; but owing 
to the present unsettled conditions in that 
area the business has been shifted to 
Mukden. There are collecting and distribut- 
ing centers in Tibet, Kweichow and Yunnan, 
while Chengtu is the collecting centre for 
Szechuan. 
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China-Japan Trade Is Irregular 


China’s exports to Japan during the first 
month of the year totaled ¥11,293,000 com- 
pared to ¥10,874,000 in January, 1921, most 
of the gain taking place in exports from 
Manchuria and South China. Central 
exports increased slightly, while those from 
the territory known as North China in 
the Japanese trade statistics fell away by 
approximately ¥500,000. 

The figures given below show the value 
of goods moving from China to Japan in 
January with comparisons one year earlier: 


January, January, 

To Japan from 1922 1921 
Manchuria a. dareacie wares ¥ 897,000 ¥ 435,000 
Worth) China 全 下 区 4,810,000 5,317,000 
Central. China; i02....- 4,861,000 4,711,000 
ro ee ee ee 725,000 411,000 
QI cae ¥11,293,000  ¥10,874,000 


Japan’s exports to China are normally 
in excess of the value received from that 
country, and January was no exception to 
the rule, the figure being ¥17,233,000 or 
roughly 50 per cent above imports from 
China. The trade in this direction was 
remarkable for extraordinary fluctuations in 
values as between the different area of 
China. Compared with January, 1921, ex- 
ports to Manchuria in the month under 
review more than doubled, while those to 
North China were reduced to almost half. 
Central and South China trade showed little 


change, as is indicated by the following 
figures; 

January, January, 

From Japan to 1922 1921 
Manchutia” ~..cc4.< baat ¥ 4,445,000 ¥ 1,899,000 
Noctth “Ching. (25.0.2. 4,944,000 8,230,000 
Central China 4-4... 7,833,000 15,715,000 
South = China. & csi'aciean 51,000 46,000 
本 入 让 ¥17,233,000 ¥25,890,000 
Japan—Trade Still Adverse 
Preliminary reports of Japan’s foreign 


trade for the month of February as register- 
ed at the ports of Yokohama, Osaka and 
Kobe, which handle the bulk of the business 
indicate that imports were again heavily in 
excess of exports. A noteworthy feature of 
the 10-day reports issued is a heavy decline 
in raw silk shipments by about 40 per 
cent. This largely accounts for the fact 
that at Yokohama during the last 10 days 
of the month imports exceeded exports by 
over ¥1,000,000 per day. The net result 
of the last period of February was adverse 
by over ¥27,000,000 as compared with 
426,452,000 for the middle ten days and 
¥25,479,000 for the first period, a total sum 
of approximately ¥79,000,000. - 


The details of February trade at the three 
leading ports is shown in the table given 


A feature of the country’s foreign com- 
merce in recent months is the steady increase 
of the share which goes to or comes from 
the United States, while that of other coun- 
tries generally shows a corresponding de- 
crease. The ‘Finance Department states 
that exports to the United States were ¥36,- 
422,806 in January as compared with 
¥15,167,474 for the same period in 1921; 
imports from the United States were given 
at ¥71,055,285, against %¥30,722,114 for 
January, 1921. 


Delegates to Tokyo Silk Conference 


The Silk Association of America has ap- 
pointed five members as its representatives 
at the silk conference to be held in Tokyo 
in April in connection with the Peace Ex- 
hibition. The conference, which was pro- 
posed by leading members of the Japan 
Sericultural Association, will be a joint meet- 
ing of repersentatives of the silk manufac- 
turers of the two countnies, the object being 
to establish a better understanding between 
Japanese producers and consumers abroad. 

The following members of the Silk 
Association have been apointed to attend 
the Tokyo conference: Mr. Albert Tilt, Mr. 
William Cheney, Mr. John Dunlop, Mr. Wil- 
liam Hand and Mr. D. E. Douty. Mr. 


Apparel “and textiles っ ドー ーー 
Manufactures of metals 
China and glass 
Paper and _ stationery 


Jewelry, fancy goods 


Dunlop and Mrs. Douty were members of 
the American Silk Mission to Japan and 
China in 1920. 


Plans for American Silk Exhibit 


Plans are already under way for the 
silk exhibit of 1923 to be held in New York 
under the auspices of the Silk Association 
of America and the Silk Travelers’ As- 
sociation. It is expected and planned that 
the exhibit of next year will be even more 
imposing than that ,of 1921. It will last 
ten days instead of six—February 5 to 15. 

Three floors of the Grand Central Palace 
will be used for the exhibit. Architectural 
pians include the erection of a grand stair- 
case connecting the main and mezzanine 
floors, both floors to be used entirely for 
the art displays and decorations. Working 
and manufacturing exhibits will occupy the 
third floor, where space will also be pro- 
vided for a pageant. 

The special committee of ‘the Silk As- 
sociation is making particular efforts to em- 
phasize the international aspects of the ex- 
hibit. Leading European manufacturers 
have been asked to send displays. Mr. D. 
E. Douty of the United States Testing Com- 
pany, who is well known in silk circles in 


herewith: the East, is making arrangements with 

FEBRUARY 1-10 
Yokohama Kobe Osaka Total 

FRXMOP ES eicisitecyaiate oe に ¥18,744,000 ¥ 7,578,000 ¥8 692,000 ¥35,014,000 

He oe SA CoN eee eee 24,139,000 31,686,000 4,668,000 60,493,000 

Palouse fae ci- noe PO -至 5,395,000 —¥24,108,000 ¥4,024,000 —¥25,479,000 
FEBRUARY 11-20 

SPORES elcrcice) oss ¥18,148,471 ¥ 5,269,000 ¥7,121,000 ¥30,538,471 

DMA DOPES 全 于 全 全 es 23,3573126 30,212,000 3,42:1,000 56,990,126 

ET -¥ 5,208,655 —¥24,943,000 ¥3,700,000 ~¥26,451,655 
FEBRUARY 21-28 

EONET as ¥14,079,133 ¥ 5,181,000 ¥9,097,000 ¥28 357,133 

RDGT6S 2. cc ke conten 26,934,395 24,965,000 4,000,000 55,899,395 

Balance sie aimee ones —¥12,855,262 —¥19,784,000 ¥5,097,000 —¥27,542,262 
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Oriental silk reelers, and hopes to induce 
them to repeat the demonstration of reel- 
ing which added so much interest to the 
1921 exhibit. 


Australia—Trade Outlook 


On August 1 Australia will formally 
resume trade relations with Germany. The 
long delay in taking this step is explained 
as a result of the desire to complete the 


Commonwealth’s anti-dumping legislation. 
It is anticipated that the laws now 
in process of being enacted will effec- 


tively protect such local industries as are 
in need of support, the principal attention 
having been given to textile and allied or 
subsidiary produots. 

In the years before the war Australian 
imports from Germany consisted of textiles, 
metals and metal manufactures, ceramic 
ware, paper, jewelry and fancy goods. 
Textiles and metals were easily the leading 
class of goods, and the efforts recently made 
in Australia to develop a wool manufactur- 
ing industry are to be backed up by tariff 
enactments before resumption of trade re- 
lations with Germany. The following figures 
show the pre-war situation with respect to 
Australian imports from Germany: 


1911 1912 1913 
£1,608 ,348 £1,923,217 £1,792,145 
1,724,344 ‘1,808,057 1,735,452 
318,258 413,322 458,007 
311,020 293,233 266,483 
323,482 294,483 250,846 


The total trade in both directions was 
as follows: 


Exports Imports 
to Germany from Germany 
1 #6,642.012 $4,437,153 
COLD ea ete oot 7,441,246 5,144,613 
2 ces DD 6,873,441 4,955,834 
Australian trade during the first five 


months of the financial year 1921-22 (July- 
November) shows a ballance in favor of 
exports of £10,083,857, wwhereas in the cor- 
responding period of 1920-21 there was an 
import balance of £20,561,658. This change 
in direction was accompanied by a drastic 
reduction in the total volume of trade, as - 
indicated below: 


1920-21 1921-22 
Pmports .<s.ya.ee £72,491,335 £35,601,844 
DS あさ さも の こつ ここ 511,928,667 45,685,701 


Wheat Exports Reach Record Value 


The total quantity of wheat shipped 
overseas from Australia during 1921 was 
2,885,000 tons (inclusive of the wheat equi- 
valent of flour). With the exception of 
212,000 tons (of which India took 184,000 
tons and South Africa and Japan the re- 
mainder), all of this wheat went to Europe. 
Australian farmers received £49,700,000 for 
this grain, being the biggest amount ever 
distributed to wheat-growers in a single 
season. The reduced price now ruling makes 
it certain that they will not fare so well 
next season. 


SHIPPING 


U.S. Seamen’s Union Opened 


The action of the International Seamen’s 
Union of America and its affiliated organiza 
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tions in opening its doors to Oriental 
seamen and its plan to establish branch 
unions in the principal sea ports of China 
and Japan have been generally received with 
surprise, and by many this is taken as a 
definite breach in the wall which American 
labor organizations have erected against 
Orientals. The fact that announcement to 
the above effect reached the Far East in 
the form of an interview with Mr. Paul 
Scharrenberg, secretary-Breasurer of, the 
California State Federation of Labor, and 
vice president of the International Seamen’s 
Union, was even a greater surprise, and 
gives rise to the question, “Has labor, 
particularly in California, had a change 
of heart?” 


It would be more nearly correct, perhaps, 
to say that there has been a change of view 
among only a part of American labor, the 
seamen, who are in an entirely different 
competitive position vis-a-vis Orientals from 
any other group of American labor. The 
sea is an open field in which competition 
is much keener than in most purely land 
activities. In fact it is frequently re- 
cognized that most of the existing steam- 
ship companies would bankrupt themselves 
in short time if they had not learned to 
work in conferences, which devices, at the 
best, are very unstable. The American 
seaman plays a part in this competition 
but, unlike the landlubber, is unable to use 
his organization to discipline competitors in 
his own line. American workmen ordinarily 
are able to deal with competition of Ori- 
entals by taking a stand on the immigration 
question. If this weapon were removed, an 
effort would doubtless be made to organize 
and unionize Orientals, just as the Inter- 
national Seamen’s Union is doing at the 
present time. The purpose in either case 
is the same, as is abundantly suggested by 
the following statement issued by Mr. 
Scharrenberg : 


“The Chinese and Japanese have demon- 
strated that they are well qualified to be- 
come trade unionists, and I believe that 
they will be a valuable assets to the labor 
movement and to the seamen’s organization 
im particular. 


“While the wages of American seamen 
are going down, the wages of Oriental 
seamen are going up. Last fall the Japanese 
seamen went on strike for a wage increase 
of 27 per cent, and they won their fight. 
The Chinese seamen right now are waging 
a splendid fight for wage increases. The 
Oriental seamen are exhibiting a real spirit 
of trade unionism. 

“With the Oriental seamen on the job 
demanding and receiving a living wage, as 
they will ultimately receive, the ship-owners, 
including the United States Shipping Board, 
will no longer be able to get cheap labor 
to take the place of American seamen, as 
they have been doing. Even the United 
States Shipping Board has had its vessels 
cruising around in search of cheap labor. 
Quite recently a large number of Filipinos 
were transported from Manila to Hongkong 
on a United States Shipping Board vessel 
to take the place of the striking Chinese 
seamen. 

“Next it will be the Filipino seamen who 
will become thoroughly organized, and with 
all the seamen of the Orient organized and 
working in harmony with the International 


Seamen’s Union of America, as they will 
be shortly, I believe the shipowners and 
the United States Shipping Board will find 
it impossible to get any but union seamen 
at union wages and under union conditions.” 


Far Eastern Rate War Ended 


The Far Eastern steamship rate war was 
apparently brought to an abrupt end in 
the middle of February when members of 
the former Eastern Conference decided to 
reorganize and establish standard rates. A 
committee made up of representatives of 
three American, three Japanese and three 
English shipping companies was named to 
draw up a rate schedule. 

Announcement of the reorganization 
followed a meeting in the New Yori otfices 
of the’ Shipping Board, Mr. William J. 
Love, vice-president of the board, confer- 
ring with the interests involved. Mr. Love 
told the press that an agreement had been 
reached, that re-establishment of the con- 
ference was assured, and that a committee 
had been named. 

It was necessary, however, to secure de- 
tails from another source. 

The informant was director of a powerful 
Japanese shipping company, one of five 
agreeing at the meeting to join the re- 
juvenated conference. His version was as 
follows: 

Two English steamship companies and 
one American line refused to join the con- 
ference, but agreed to live up to the rates 
established. These three firms, he said, 
were Holt & Bucknell, Ellerman’s Wi'‘son 
Line and the Isthmian Steamship Company, 
the last named being American. 

The Robert Dollar Company finally 
decided to join. For a long time, it was 
said, this firm held aloof. Its promise was 
received by the other steamship companies 
with satisfaction. 

Considerable friction developed over the 
refusal of the two English companies to 
actually join the conference. The Japanese 
companies had been expected to hold off, but 
instead they entered into the agreement 
with the greatest good will. 

“We Japanese could not understand 
why the English companies would not 
agree to sign,’ said the Japanese shipping 
man, “but when they promised to live up to 
the conference rates we saw no reason for 
holding off. The five Japanese companies 
then signed the agreement. 

“Credit for reorganization of the confer- 
ences goes to Mr. Love. He ironed out all 
misunderstandings in quick time. The rates 
to be fixed by the committee will be just to 
shippers. That was insisted upon. There 
There will be no effort to raise rates to 
an exorbitant figure. 

“Generally speaking, all of the shipping 
companies were eager to have the conference 
reorganized. Rate-cutting has cost all of 
us many thousands of dollars. It has been 
a mistake, and we all realize it.” 


Gulf-Orient Service Begun 


The active movement of freight to and 
from Gulf of Mexico ports has caused the 
US. Shipping Board, according to reports 
received in Japan, to inaugurate a new 
general cargo service from Southern ports 
to the Far East. The Tampa Inter-Ocean 
Company was designed as managing agent 
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for the new serwice, and the freighter 
West Ira was the first vessel allocated to 
the service. 

There has been intermittent service be- 
tween ports on the Gulf of Mexico and the 
Orient, but the Shipping Board intends to 
make this service regular if cargo conditions 
warrant. Ships will load such products as 
steel, oil, grains and cotton at Southern 
ports and will carry general cargo back to 
the United States from the Far East. 


Japan—Load Line Law 


The question of assigning a legal load 
line to Japanese vessels has long been 
discussed among the shipping communities 
of Japan, but, owing to the long-talked-of 
proposals in Great Britain to invite an inter- 
national convention for the purpose of adopt- 
ing a universal rule, the Japanese Govern- 
ment has held it advisable to await devel- 
opment along these lines. The expansion 
of the national ocean trade, however, has 
necessitated the assignment of freeboard to 
vessels engaged in foreign service. Without 
it and without other freeboard certificates 
Japanese steamers on many occasions had 
difficulty in clearing from British ports. 

The Teikoku Kaiji Kyokwai (Imperial 
Japanese Marine Corporation), under the 
sanction of the Japanese Government, there- 
fore took the matter in hand and gave 
certificates to a number of ships in accord- 
ance with the British Board of "rade 
regulations. Under these circumstances the 
Japanese Government found it desirable to 
act by law, and the act required was passed 
in the last session of the Diet. It deter- 
mines freeboard by new rules brought up 
to date. 

These rules are the outcome of the work 
of a strong committee, consisting of re- 
presentatives of shipowners, shipbuilders 
and seamen, together with technical exports, 
called together in the early part of this 
year. After long and careful discussion the 
committee recommended the adoption of the 
British Board of Trade standards, but ar- 
ranged in a form somewhat similar to that 
proposed in the report (December 3, 1915) 
of the British Committee appointed by the 
Board of Trade to advise on the load line 
of merchant ships. 


The Japanese Act came into force at the 
beginning of January and is to be mutually 
recognized by the British and other Govern- 
ments. Under the new law all Japanese 
vessels, except those employed solely within 
the “small coasting” and “smooth water” 
limits are to have freeboard marks, as as- 
signed, with the letters J.G._ signifying 
Japanese Government; but ships built to 
the rules of any of the classification societies 
before the date of enforcement of the new 
law may have the letters indicating the 
society concerned. The responsibility of as- 
signing freeboard under the new regulations 
will be granted to classification societies of 
proper standing, viz., the one national so- 
ciety (Teikoku Kaiji Kyokwai) and to 
‘Lloyd’s Register, which has a Japanese 
Committee to supervise its work. 

The Teikoku Kaiji Kyokwai was started 
some 20 years ago with the object of pro- 
moting the shipping and shipbuilding in- 
dustries of the country. It commenced 
classification work in 1916, but very little 
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was done in this until last year, when 
the corporation entered into a quadruple 
alliance with the British Corporation for 
the Survey and Registry of Shipping, the 
American Bureau of Shipping, and _ the 
Registro Navale Italiano for the mutual 
recognition of the survey of vessels classed 
in any of the societies of the alliance. 

The Japanese Corporation is controlled by 
a very strong management committee, com- 
posed of representatives, underwriters 
shipowners, shipbuilders, and mer- 
chants, with Mr. C. Ito—the successor to 
Baton Kondo as president of the Nippon 
Yusen Kaisha—as its chairman. Mr. J. 
Foster King, of the British Corporation, 
came to Japan to help in the organization 
of the corporation, and after his return 
home Mr. F. F. Perris was sent to assist 
in the early work of classification. Owing 
to the slackness of trade, not a very large 
amount of work was done during last year; 
yet some 20 steamers of over 120,000 gross 
tons have been registered in the corporation. 
Mr. Perris has returned to his home duties, 
but the intercourse with the British Cor- 
poration, both on business and personal 
lines, may be expected to develop and _ in- 
crease. Up to the present the quadruple 
arrangement has worked in a very harmo- 
nious way. 


Hongkong—Strike Ended 


During the last half of February and the 
first part of March, the strike of Chinese sea- 
men serving on vessels plying to and from 
Hongkong continued with unabated fury. 
The seamen’s guild succeeded in enlisting 
the sympathy of other local labor guilds 
and induced the cooks to take up their 
cause. That the affair has something of an 
anti-foreign flavor is also indicated by the 
fact that servants employed by foreigners 
left their work, but, like the cooks, prac- 
tically all returned to their places within 
about 10 days. Their action is regarded as 
in part due to pressure by the seamen, 
but it suggests the possibility of a general 
wave of anti-foreign sentiment again sweep- 
ing China. 

On the first of March, it was announced 
that army and navy men were tto take over 
such services as are considered necessary 
to maintain an uninterrupted supply of 
food for the colony, and these manned the 
abattoirs and some vessels. The services 
of one of the leading bakeries were revived 
with European help to take the place of 
the striking Chinese. At the end of the 
first week of month, when things seemed 
to be in the greatest turmoil and confusion, 
an extrarordinary issue of the Official Gazette 
proclaimed the end of the strike with a 
complete settlement, the men undertaking 
to return to work. Notification was also 
given that tthe Order-in-Council declaring 
the seamen’s union to be an unlawful so- 
ciety is rescinded. This announcement was 
received with wild scenes of rejoicing among 
the strikers, who paraded the streets with 
banners. 

Whether the settlement announced will 
prove to be genuine cannot as yet be stated, 
but it may be remarked that the strike of 
the Hongkong Seamens’ Union offers another 
evidence that labor and labor unions here 
in the Far East are moving rapidly over 
the same course which labor in the Western 
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world has followed. Their organizations 
and methods of action may seem somewhat 
crude to the well seasoned trade unionist of 
the United States or England, but those 
familiar with the early history of the labor 
movement can reread again a great deal of 
that history taking its course here in the 
Far East at the present time. No better 
illustration of this could be found than the 
manifesto issued by the Cannon branch of 
the Communist Asosciation to the strik- 
ing seamen, which is reproduced herewith: 

“We have struck for our existence and 
all right thinking and peaceful people, who 
are not capitalists or members of the 
official oligarchy that backs them, sym- 
pathize with us. We demand for everyone 
a life with a meaning and an interest and 
will not be exploited by the minority like 
slaves or cattle. Therefore we have declared 
war on the capitalists and have started class 
warfare. This tremendous and _ heroic 
action of ours has brought us honor and 
will end in victory for us. 

“Capital under the present system of 
production has fattened securely on the 
blood of the toiling masses until it has 
become bloated and inert like the mosquito 
gorged with human blood. © Therefore it 
has fenced itself around with the rampart 
of class distinction but insensibly it has 
been digging its own grave. 

“Throughout the world labor is arising 
and recovering its rights. Nevermore wil 
will it be trampled to death by capital. 
We seamen cannot fail in our just demands, 
but we must not grow careless. The tools 
of capital are many. Its spies are every- 


where, its false propaganda skillfully pushed 
to lead us astray. The following four 
points must carefully be borne in mind. 
Point one is that we must hold out to the 
end. Our latest conditions put to the ship- 
owners represents the minimum compatible 
with modern society’s requirements for the 
existence of the individual. We must on no 
account yield an inch to pressure or induce- 
ment. Be the mediators who they may, 
we must not give consent until we get what 
we want. 

“The second point is: Union is strength. 

“Foreigners are apt to sneer at the 
spasmodic nature of the Chinese effort and 
our inability to unite. A proverb says many 
hands make light work. Labor's strong 
point, that which will give it victory in its 
warfare with capital, lies in superiority in 
numbers, but if you do not act as one body, 
capital will not find it difficult to break 
you. 

“The third point is: 
of order. 

“Our grievances lie against our enemies, 
the capitalists. We must be careful not 
to offend those who are helping us. Our 
words and actions must be kept within due 
limits. We must scrupulously abide by 
enlightened methods in soliciting help from 
our friends against our enemies. 

“The fourth point is: The importance of 
self-control. 

“There are several thousands of us in 
Canton and we are deeply grateful for all 
the help and kindness shown us by sym- 
pathizers, but we must remember that the 
enemies’ spies are skilled in misrepresenta- 
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tion. Masquerading as seamen, they deli- 
berately do all sorts of discreditable things 
with the object of weakening our cohesion. 

“Tt behooves us to take the utmost care 
in our most trival actions, otherwise we 
may give cause to sneer at the lowness of 
our standard. We must constantly reflect 
whether anything in our conduct may give 
rise to unfavorable comment. We know 
that capital is drawing its last breath, but 
we must also remember the convulsive flare 
of the expiring lantern and redouble our 
efforts and be on our guard against some 
great blow of such a convulsive nature. Our 
association regards the seamen as the first 
line flung forward in the war of the classes 
that has begun, and it is our duty to rein- 
force you with all our might. Rally to the 
fight with your eye on our banner, and 
we shall look forward to a glorious victory.” 


COMMUNICATIONS 


China—O rganizes R.R. Garrison 


Following negotiations with Mr. Obata, 
the Japanese Minister to Peking, authorities 
of the Foreign Office at Peking and officials 
of the Department of Communications have 
made arrangements to organize a Chinese 
Railway Garrison to replace the troops 
which Japan proposes shortly to withdraw 
from the line. The Japanese had commenced 
their preparations for withdrawal before the 
end of February. 
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The Chinese are reported already to have 
stationed some 300 special police along the 
line near Tsinanfu and are hastening pre- 
parations for taking over the work of guard- 
ing the railway. 

In the course of the negotiations for eva- 
cuation of Japanese troops from the dis- 
tricts about Tsinanfu, Mr. Obata is report- 
ed to have impressed on the Chinese Gov- 
ernment the necessity of assuming full re- 
sponsibility for the protection of the Shan- 
tung Railway and the life and property of 
foreigners, and that, in case it failed to 
organize regular railway guards in due time 
it should send its best disciplined troops 
instead. 


Railway Reform and Retrenchment 


The Chinese Minister for Foreign Affairs 
replied to the effect that the matter is be- 
ing taken up with the Home Department, 
the communcations Department and the 
Military Governor of Shantung, and that in 
the constitution of the railway guards, the 
Chinese Government would use great care 
to select the best disciplined soldiers. 

The Chinese Ministry of Communications 
announces a policy of reform and retrench- 
ment and has issued a circular letter to 
the several Railway Administrations con- 
taining the following set of instructions: 

1. Negotiate for extension of time in the 
payment of large loans which have fallen 
due and arrange for amortization in install- 
ments ; 

2. Exercise the greatest care in acquiring 
new properties and extending existiny rail- 
way lines, such additional expenditures to 


be made strictly in accordance with the 
financial standing of the various railways; 

3. Purchase new materials only when 
absolutely necessary, and if purchases must 
be made and funds are lacking with which 
to make payment, negotiate for payment on 
the installment plan. 

With the idea of hastening this work, re- 
presentatives of the Ministry have been sent 
to visit the properties of the various rail- 
ways to investigate actual conditions. The 
administrations have been instructed to sell 
all scrap materials and to turn over any 
equipment not in use to those divisions in 
need of equipment. 


Operating Revenue Shows Decrease 


The operating revenue of Chinese Gov- 
ernment Railways for September, 1921, fell 
by nearly 10 per cent as compared with 
the same month one year earlier. This was 
due almost wholly to decreases on two of 
the main trunk lines, the Peking-Mukden 
and the Tientsin-Pukow lines. Operating 
revenues on the Peking-Mukden Railway 
were $714,521 below the figures for Septem- 
ber of 1920 while the Tientsin-Pukow line 
lost approximately $256,445. It is thought 
that the heavy shipments of grain and food- 
stuffs on these two routes in 1920 because 
of the famine explains the relatively lean 
showing last year. All other railway lines 
with exception of the Chuchow-Pinghsiang, 
showed increased revenues. 

The Chuchow-Pinghsiang revenues which 
are derived largely from coal and ores, fell 
to almost nothing as a result of military 
operations. The income in September was 
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$482,426 above the figures for August, the 
details with comparisons being as follows: 


Increase or Decrease 
Compared With 
Total Revenue September, 1920 
Peking-Hankow $1,963,166 $ 34,557 increase 


Peking-Mukden ..... 1,736,344 714,521 decrease 
Tientsin-Pukow ..... 1,003,729 256,445 a, 
Peking-Suiyuan ..... 428,178 18,292! increase 
Shanghai-Nanking .... 585,945 58,558;) 255 
Shanghai-Hangchow- 

NIN PD Owe Te 291,134- 45,956 ,, 
Changteh-Taiyuan 243,935 27,239 | 
Canton-Kowloon 106,083 24,573 SS 
Kirin-Changchun 192,595 62,009 ,, 
Taokow-Chinghua P1481 50sc 745 as 
Chuchow-Pinghsiang 1,732 23,021 decrease 
Changchow-Amoy 5,819 5,344 increase 
Kaifeng-Honan ..... 145,046 39,067 3; 
Wuchang-Changsha 一 一 一 一 
Ssupingchieh- 

Tsenchiatun ..... 52,071 10,662 宁 


$6,879,590 $611,456 decrease 


Japan—Freights Heavier 


An official report by the Government 
Railways of Japan covering the middle ten 
days of February states that the volume of 
freight carried continues heavier than last 
year, an increase of 14.4 per cent being noted 
ss compared with the same period in 1921. 
Attention was called to a brisker movement 
of fertilizers in all parts of the country in 
preparation for the spring planting. 

All lines connected with the leading port 
cities also received more goods to handle as 
a result of the large volume of imports. 
The gains were particularly striking at Kobe, 
Yokohama and Nagoya. Before the end of 
the month the main and branch lines in 
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the northern parts of the country had been 
opened after having been blocked for several 
weeks by heavy snows. This naturally 
caused an increase of freight movements in 
these districts and in part accounts for the 
improvement noted above. 

The tonnage carried during the ten days 
aggregated 1,:655,643 tons, or an increase 
of 208,071 compared with February, 1921. 
The revenue for the period was ¥4,585,301 
which was 13.1 per cent above that one 
year earlier. With the exception of fish, 
the quantities of nearly all the bulky and im- 
portant staples showed an increase, as in- 
dicated by the figures given below: 


Feb. 11 to 
20, 1922 Gains 
Tons Tons 
Oo 64,194 20,145 
ORDER 本 ES 167,956 25,201 
PQOTUUGGES? ee いこ ー つ らい:s ye a 75,639 ila 
全 03 半生、 有 全 全 497,775 Semel) 
人 42,162 9898 
ET 15.223 1,723 
Cotton yarn and cloth ...... 18,453 2,509 


In the middle of March an issue of Gov- 
ernment Railway bonds totaling ¥7,000,000 
was placed on the market in the form oi 
5 per cent Exchequer Bonds, maturing in 
1927. At the issue price of 93 the net re- 
turn on those bonds comes to over 6 per 
cent. The security is offered in units of 
from ¥25 to ¥500 and is being handled by 
the postoffices. The proceeds will be used 
for construction and repair of various lines 
during current year. 


Preferential Rates on Hemp 


The Government Railways of Japan re- 


cently announced a special rate on hemp 
imported from the Philippines and used in 
making hemp braid. The purpose of this 
concession is to aid the exports of hemp 
braid, and the special rate, based on a 15 
per cent discount, will be allowed on all 
Manila hemp imported through Yokohama, 
Kobe and several other ports, provided the 
goods are consigned in carload lots for a 
distance of at least 50 miles inland. The 
arrangement became effective March 1. 

While the policy of the Government Rail- 
ways is not definitely known, it is believed 
that losses resulting from special export rates 
will be recouped by increased rates on non- 
competitive articles. Only recently an in- 
crease in the rates on bricks was made 
effective and several other purely local pro- 
ducts have also been increased. 


Refuse to Handle Dangerous Freight 


At the end of March the Minister of 
Railways gave notice that the ferry service 
between Shimonoseki and Fusan proposed 
to discontinue to handle, until further notice, 
any dangerous freight, with the exception 
of matches contained in wooden boxes lined 
with tin. No specific definition of “danger- 
ous” is given in the nottification. 


To Attend Internztional R. R. Conference 


The Japanese Government announces the 
appointment of a committee of railway en- 
gineers and officials, six in number, as re- 
presentatives of the Japanese Government 
at the forthcoming meeting of the Inter- 
national Railway Conference to be held at 
Rome. 
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INDUSTRY—LABOR 


Japan—Dockyard Strike 


In the middle of March the strike of the 
employees of the Yokohama Dockyard 
Company, which had been in progress for 
many weeks, took a new turn by the 
announcement of the company that it would 
re-open its doors and attempt to re-com- 
mence operations. The officials of the 
company are known to have been waiting 
for an opportune moment in which to test 
the solidarity of the strikers’ ranks, and it 
was indicated in various statements made 
public that a large number of the strikers 
were expected to return within a short 
time after the shops were opened. It is 
as yet too early to know the result of this 
move, but the evidence is that even if 
work is resumed, a great deal of bad 
feeling has been aroused by the company’s 
adtion in dismisaing some 200 of ‘the 
leaders in the strike. 

To the Western way of thinking, this may 
seem strange, but the workmen of Japan, 
even though out on strike, consider them- 
selves as employees of the company, and it 
is not unusual for an employer to tacitly 
recognize this assumption. It is a very 
common occurrence for a company to pay 
striking employees perhaps half wages on 
the pay-day, and this action is not intended 
to put the workers in a good humor, nor 
is it made an element in the bargain. It 
is a survival of an old idea as to relations 
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between master and workmen, combined, 
doubtless, with something of the Japanese 
philosophy that there is nothing absolute, 
that everything is a question of degree. 
The Yokohama Dockyard employees, in 
fact, have spent a great deal of time in 
discussing the question of whether they 
should receive full or only part wages for 
the time they have been out, when, accord- 
ing to foreign ideas, they might better have 
spent their time prosecuting their enter- 
prise to a successful conclusion. 

A feature of the strike was the action 
of the workers in sending picked delega- 
tions to various points in order to gain 
sympathy. Groups of about 20 workers 
each visited or attempted to visit the premises 
of the Uraga Dockyard Company at Yoko- 
suka, the Koishikawa Arsenal at Tokyo, the 
Mitsubishi Dockyard and the Kawasaki 
Dockyard at Kobe. 

A delegation also called on Prince Toku- 
gawa, Speaker of the House of Peers, and 
on other political leaders in an attempt to 
urge forward the discussion of means for 
the alleviation of unemployment arising 
from the cessation of naval construction. 
There have been scores of minor clashes 
between the strikers and the police while 
demonstrations and speeches were in pro- 
gress but nothing serious has resulted. The 
workers consistently ignored police instruc- 
tions to disperse, although the police usually 
did succeed in breaking up meetings and 
parades when they were so inclined. 


Rice Crop Estimates Higher 
The final report by the Department of 


Agriculture and Commerce gives the results of 
the 1921 rice harvest at 55,181,053 koku (one 
koku equals approximately five bushels) 
or substantially higher than the preceding 
estimate, which was less by 574,092 koku. 
Last year’s crop, however, was on the whcle 
not satisfactory, being nearly 13 per cent 
less than that for 1920, a year which holds 
the banner with an output of 63,210,162 
koku. Japanese rice crops for the last ten 
years are as follows: 


Koku 
OLDS ta eee enact 50,222,509 
POSH PCO OOGSOROKDS 50,255,267 
用 57,006,541 
人 主 CGC エン 20 ポ 2STDE ONER っ 553,924,590 
[RM ihe tuners Berecre B SO8O3 rer area 58,442 /386 
下 54,568,067 
POUG Saree he tere wees chats ep 54,699,087 
PONG secre tace cage tens cuceosenets CaseRecene 60,818,163 
KS PAO ee camtdhsn con ibro re meee OOo 63,210,162 
POD Se aisgeac an scexsaske cterene-a'-s) sions 55,181,053 


The output of Japan’s staple food is not 
governed by weather conditions to the same 
extent as is the cotton, wheat or corn crop 
in the United States or staple crops in 
other lands. Prospective rice prices and the 
cost of fertilizers are really the dominating 
factors in determining finally whether the 
crop shall be greater or less than is cus- 
tomary. This explains the phenomenal 
harvests of 1919 and 1920, which were pro- 
duced under stimulus of an extraordinary 
boom. 


Export Silk Output Falls 


With two unimportant exceptions, the 
production of silk fabrics for export declined 
in all producing prefectures in Japan during 
January. Slight gains were shown by Aichi 
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and Kanagawa prefectures, but these were 
insufficient to offset the general tendency 
which caused a decline for the month of 
61,687 pieces. The total output was 217,287 
pieces. Fukui Prefecture, the. principal pro- 
ducing center, was responsible for a third 
of the total decline, while other important 
districts such as Fukushima, which speci- 
alizes in habutai, also lost heavily. 

It is stated that bad weather conditions, 
the slack condition of the export market 
and other reasons caused producers to close 
down their mills on a large scale toward 
the end of January. The table below shows 
the relative position of various prefectures 


and a comparison with their output in 
December, 1921: 
Output Decrease 
Prefecture Pieces Pieces 
Tshtkawaiq EE mo 63,922 13,621 
RU 全 入 全 二 天 天 下 101,720 21,570 
1 NiUUISUC00050C ラン ジーン ーー 12,376 15,395 
WiEhEKEMN Sh orn ooo eo 8,171 4,422 
Wana awa neataniaamen terrae 2,200 Lee 
SR Ova mentee en exons ssa 1,199 341 
ASCH recs et nee nt 3,799 124* 
WO EE ee 1,899 278 
Gif Soraya eee ae 9,276 2,685 
(@ 0000062 還 GCC ひつ ロー 3,230 3,263 
OCT 汪汪 595 250 
* Increase. 


Progress of Silk Textile Business Shown 

The Fukui Silk Textile Association of 
Japan, in commemoration of the thirty- 
fifth anniversary of its organization, recently 
issued for private circulation a very attrac- 
tive little volume setting forth its interesting 
history. Fukui Prefecture, on the Japan 
Sea coast, about the middle of the main 
island, has for many years been famous 
for its silk manufacturing industry, and in 
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recent years has become the leading pre- 
fecture of Japan in the production of silk 
textiles. According to the report of the 
Association, Fukui Prefecture is now respon- 
sible for 20 per cent of the total silk pro- 
duction of Japan, and 5 per cent of that 
of the world; its raw silk consumption 
amounts to some 6,000,000 pounds, or 10 
per cent of world consumption. 


The Fukui Association was organized in 
1886. The silk textile business was one of 
very small proportions in these days. In 
1887 only something like 1,000 pieces of 
export habutai were produced in that pre- 
fecture at a value of ¥7,000. But the rapid 
progress of the business may be judged 
from the fact that the 1920 figures showed 
a production of 139,080 pieces, valued at 
¥98,000,000. Fukui's share is therefore 
more than half of the entire silk textile 
production of Japan, which is stated at 
¥180,000,000 for 1920. 


When the Association was organized only 
simple hand looms were being used, but 
now power looms number 26,752 out of a 
total of 30,411. The number of factory 
hands in Fukui Prefecture is given at more 
than 20,000, not counting many thousands 
of others indirectly connected with the 
industry. 

The Fukui Association instituted a system 
of inspection of raw silk almost immediately 
upon its organization, and more recently 
habutai has also been brought under ex- 
amination, each piece produced by the 
Association’s looms being stamped either 
with the pine, bamboo or plum mark, 
according to its quality. 


the manufactured product is stated as one 
of the constant aims of the Association. 


Tea Crop Damaged by Pest 


Tea plantations of Shizuoka Prefecture 
are suffering from a disease which is said 
to be spreading quite rapidly and which 
threatens to materially reduce the season’s 
harvest. The pest has made the greatest 
ravages at Nakaizumi, Kakegawa, Kanaya, 
Ejiri and adjacent ‘districts where the 
damage is reported to be serious. Inability 
to check the dieases just at the budding 
time is causing much concern to those dis- 
tricts not yet visited by the trouble. 

The prefectural authorities at the be- 
ginning of March were just beginning 
the first steps of a campaign in which 
moving picture films showing the latest 
methods of disinfection were to be used. 
Tokyo officials of the Department of Agri- 
culture and Commerce are aiding in the 
work, but it is doubted whether aid can be 
given in time to prevent serious damage 
to the districts already visited. 


China—Plan Silk Building 


Definite steps have been taken toward 
the erection of a sericultural building at 
the University of Nanking, Nanking, China, 
as a part of the movement for the improve- 
ment of Chinese raw silk. This movement, 
begun through the International Committee 
for the Improvement of Sericulture in 
China, has received the hearty support of 


Improvement of members of the Silk Association of America. 
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Funds already collected are being used 
for the representation of the American in- 
dustry on the International Committee, 
establishment of chairs in the American 
colleges in the Shanghai and Canton dis- 
tricts, the building and equipment of sericul- 
tural stations in connection with these col- 
leges, and provision for the services of 
experts to introduce the American silk skin 
in Canton and Shanghai by practical 
demonstration and education. 


As the first important step in this 
direction, the Silk Association contribut- 
ed $8,000 toward the erection of a 


building to be used for sericultural research 
and education by Canton Christian College. 
Sericultural Hall was formally opened at 
Canton in March, 1921, just two years after 
the inauguration of the movement. The 
men, American and Chinese, conducting the 
work of the department at the college and 
in the field, have already been able to 
enlarge the scope of their work to an ap- 
preciable degree. 


It has been felt that the University of 
Nanking, located as it is in a more northern 
part of China and reaching a different 
section of the country, might be the means 
of affecting an improvement in sericulture 
as great as that from Canton. The Univer- 
sity of Nanking is an American educational 
institution organized along lines similar to 
those of the Canton school. Its College of 
Agriculture and Forestry has done much 
to help solve some of the economic and 
social problems of China. The Department 
of Sericulture, under the direction of a 
Chinese graduate of the College of Agricul- 
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ture at Cornell University, has been doing 
all that it could, with limited means and 
equipment, to improve the production of 
silk in the district. 

American silk men, as the largest users of 
raw silk, realize the importance of its 
increased and improved production in coun- 
tries with an adequate supply of cheap 
labor. Japan, the chief importer to Amer- 
ican manufacturers, has been quick to adopt 
and improve modern methods of sericulture. 
Today her raw industry has reached almost 
the acme of efficiency. China, as a country 
with plenty of cheap labor and suitable 
land and climate, naturally presents itself as 
the next field to develop. As a direct means 
to this end, members of the Silk Association 
of America will realize the importance of 
hearty support of the University of Nanking 
in its efforts to increase the building fund. 


Australia—W ool Mills Thrive 


Australian mills are now producing a fair 
variety of woolen goods, including tweeds, 
flannel and blankets, all of which have 


acquired something of a reputation for 
durability. During the 12 months ended 
June, 1920, there were produced some 


5,388,177 yards of tweed, and 4,741,621 
yards of flannel. A total of over 600,000 
pieces of blankets, shawls and rugs were 
also manufactured. 

The extent to which the country advanced 
in supplying its own needs is suggested 
by the fact that in 1913 over 9,750,000 yards 
of woolen cloth and 6,250,000 yards of 
worsteds were imported. From this time 


until 1919 imports of these goods fell to 
3,130,000 yards of woolen cloth and 1,250,- 
000 yards of worsteds. The failure of 
supplies from abroad was the principal 
stimulus to the industry, and while Great 
Britain is coming back with greater strength 
in the market, Australian manufactures be- 
lieve that the progress of local wool manu- 
facturing will continue. They say that 
the conditions in Australia are altogether 
favorable to the manufacture of high-grade 
woolens and worsteds, and that as the 
industry grows greater economies will 
result. 

In 1915 there were 22 wool manufactur- 
ing establishments in the Commonwealth 
and another was added in the succeeding 
four years. In 1920 six concerns were 
newly established and equipped and the 
number of employees rose to over 5,000 as 
compared with about 3,620. In the 5-year 
period mentioned, the value of plant and 
equipment tripled, standing at approximately 
£2,000,000 in 1920. The value of the 
finished products turned out was approxi- 
mately doubled, rising from £1,600,000 to 
£3,500,000, in 1920. During several of these 
years the wool was supplied to manufac- 
turers at a flat rate. It was not, therefore, 
subject to the war-time market conditions, 
which caused phenomenal advances in the 
prices of woolen goods in England and 
America. 

At present, Australian manufacturers 
must compete with producers in other coun- 
tries, and must buy their wool against them 
in the open market. They still have an 
advantage, however, in that the raw wool 
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market is at their very doors, as is also 
the market for their finished materials. In 
the matter of equipping their plant, Com- 
monwealth producers are handicapped by 
the fact that local machinery makers are 
not yet able to produce the best class of 
wool manufacturing machines. Complete 
plants can now be shipped by the best 
makers in Great Britain, and at prices 
about 35 per cent below the maximum of 
the war period. Not for many years, 
doubtless, will all the complex machinery 
used in this industry be turned out in the 
Commonwealth, but an expert states that 
some of the engineering firms are gradually 
improving their designs of certain types 
which can soon be supplied locally. 


Ceylon—Machine Shops 


The Straits Times reports that the 
Colombo Government operates a modern 
machine manufacturing plant at Ceylon 
and is producing 2,000 tons of steam-rollers, 
bridge spans, saw mills and similar heavy 
equipment. The first steam-roller made 
by the Ceylon shops has now been in 
commission for six months, and, although 
the cost is said to be only half that of 


imported rollers, the machines produced 
locally are really better suited to local 
conditions. The government plant is at 


present at work on six more rollers of 
the same design. The only parts not made 
locally are the cast steel gearing and cylinder 
lubricators. 

During the war a 3-ton steam “wagon” 
was manufactured without difficulty and this 
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has now been in service for four years 
hauling road materials for the Public Works 
Department in the Negombo District. The 
Colombo Government has recently made 
appropriations for the construction of two 
more similar units, and it is stated that 
in this case also the cost is very low as 
compared with what the imported articles 
would cost. A wind mill made at the govern- 
ment factory in 1921 is now doing satis- 
factory service in pumping 4,000 gallons of 
brine per hour at the crystallizing tanks 
of the Elephant Pass government salt works. 

A government saw mill using three steam- 
driven units of saw mill equipment made 
almost entirely at the government machine 
shops is doing service in working up hard- 
woods for wagon building, the sawduct be- 
ing conveyed to a 150 horse-power power 
plant which was wholly produced in Ceylon. 


MINING-ENGINEERING 


China—More Roads Planned 


One of the tangible benefits of the famine 
in China has been the construction of a 
fair mileage of good roads and the discus- 
sion and planning of a great deal more. 
The latest enterprise in this direction is a 
plan put forward by the Shanghai-Chwan- 
sha Motor Service, which proposes to build 
a road between Yangsu-chiao and Lului- 
chiao, Shanghai. 

In Kaifeng, the Honan Famine Relief 
Committee is planning to use the remainder 


of its funds in the construction of roads. 
More than 1,800 li (one li equals 2,115 feet) 
are now projected and of this 200 li are 
finished and 500 li more in course of con- 
struction. The greater part of the mileage 
planned is in the eastern part of the pro- 
vince, where motor vehicles are already 
using the roads which have been completed. 

In Chekiang Province, the Provincial 
Road Bureau has been planning a network 
of roads to cover the entire province. Ac- 
tive work has begun on the Chekiang-Fukien 
main highway. Due to the impracticability 
of using the proposed Chekiang-Anhwei 
highway for long-haul motor traffic, plans 
for this roadwway are being held in abey- 
ance. 

The co-called Chang Yu section of the 
Chekiang-Kiangsi highway is regarded as 
as Very important and construction plans 
have been drawwn up by a native engineer 
formerly connected with the Chekiang Roads 
Company. The military and civil governors 
of the province have notified the Provincial 
Roads Bureau that work should begin with- 
out delay, commencing from Hangchow. 
From this point the road will be built to the 
boundary line of Kiangsi at Yushan, a dis- 


tance of 592 li. The estimated cost is 
$4,000,000. 
Construction wok on the Shenchow- 


Kwanyintang (Honan) section of the Lung- 
Hai Railway is nearing completion, and it 
is expected that traffic will be able to pass 
over it early next summer. 


Mineral Deposits of Shantung 


An official report dealing with mineral 
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resources of Shantung mentions a wide 
variety and distribution of resources, the 
bulk of which are not yet adequately devel- 
oped. As a rule metallic minerals abound 
along the coast, while non-metallic minerals, 
principally coal, are found along the eastern 
boundaries of the province. There are, for 
example, gold veins and deposits at Lo Hill 
in the district of Chaoyuan, and in the 
districts of Pingdoo, Wenteng, Fushan, Ning- 
hai, Mao-ping and others. Most of these 
deposits are worked by very primitive 
methods, a fact which explains the rela- 
tively insignificant gold output of the pro- 
vince. According to reports by the Min- 
istry of Agriculture and Commerce, the an- 
nual output is approximately 2,600 ounces 
Der year, 

Shantung Province also has abundant de- 
posits of silver, lead and copper in combina- 
tion, but these are nowhere worked on a 
great scale. A fairly important copper mine 
is located at Licheng and is known as the 
Tao Shiachwang, a joint Chino-Japanese 
enterprise. The largest iron mine is at 
Ching Ling Chen in Itu. It contains 
magnetite, limonite and hematite, the prin- 
cipal varieties of ores, and was considered 
very promising by German mining interests 
which were planning a considerable devel- 
opment just prior to the war. The property 
now belongs to the Shantung Railway, but 
will doubtless continue in Japanese hands 
even when this line comes again under 
Chinese control. The total ore deposits are 
roughly estimated at 14,000,000 tons. There 
are also magnetite deposits at Ching Hua 
Shan in Peng Lai Shan, and a hematite de- 
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posit which is being mined at San Kao in 
Che Hsien. Shantung Province also has lead 
mines in Pingdoo; tin deposits and mines 
in Pingdoo; tin deposits and mines in 
Linchu, and the Chu and Che Hsiens, 
as well as small quantities of quick-silver 
and arsenic. 

The principal non-metallic mineral in Shan- 
tung is coal, but there are also valuable de- 
posits of quartz, clay and quartz crystal, 
together with other deposits useful in cera- 
mic work. The largest coal mines are in 
Wei Hsien, Fangtse, Tsechuan, Hung San 
and Che Hsien. 


Japan—Mineral Yields Fall 


The Japanese Mining Bureau recently 
issued a report showing the result of mining 
operations during December, 1921. With 
the exception of gold, all mining products 
showed a decrease as compared with the 
same period in 1920. The month showed 
an output of 173,210 momme (one momme 
equals .12 ounce troy) of gold or approx- 
imately 20 per cent larger than in 1920. 
Silver output declined by about 11.3 per 
cent, the month’s total being given at 2,812,- 
492 momme. 

The production of copper, one of the lead- 
ing mineral products, decreased by over 20 
per cent, with a yield of 7,706,055 kin (one 
kin equals 1/。 pounds). Approximately 
3,360 metric tons of iron, or a decrease of 
15 per cent, were produced in December. 
The output of coal was within 3 per cent 
of the production a year earlier, in spite 
of the restrictions maintained by the Coal 
Mine Owners’ Association. The figure re- 


corded in the official report was 2,190,952 
metric tons. Petroleum and sulphur pro- 
duction fell by 16 and 17 per cent, respec- 
tively. 

At the end of February the Minister of 
Agriculture and Commerce published a new 
list of the standard prices to be used as 
a basis for assessing the Mining Tax for 
ores and products produced during the fiscal 
year 1922-23. 


To Increase Korean Rice Area 


The Korean Government-General plans to 
belp in the solution of the Japanese rice 
problem by encouraging the enlargement of 
the area devoted to rice cultivation. As- 
sistance, according to the proposals made, 
is to be given to a semi-official corporation 
to be capitalized at ¥20,000,000. 

In the budget for the financial year 1922- 
23 the Government-General included an item 
of ¥20,000,000 for the development of agri- 
cultural undertakings, and a part of this 
sum was to have been used to aid the cor- 
poration. The budget committee, however, 
rejected the plan of direct aid and eliminat- 
ed the item of ¥20,000,000. This was done 
with the understanding that the Governor- 
General would handle the problem directly 
and make a supplementary estimate to be 
included in a supplementary budget. 

According to statements issued, it is 
planned to enlarge the cultivated area of 
Korea by 270,000 cho during the next 15 
years. One cho equals approximately 2.45 
acres, so that if the plan could be brought 
to completion, over 1,000,000 acres would be 
converted into paddy fields. 
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N.Z.—Mining Difficulties 


It was anticipated that after the termina- 
tion of the war renewed eiforis would be 
made to increase the production of metals 
in New Zealand, but considerable difficulty 
has been experienced by those interested in 
mines’ in obtaining sufficient capital to 
develop and extend their mining ventures. 
As a consequence the results which were 
anticipated have not been obtained. The 
value of minerals exported and of coals used 
in the Dominion amounted to £3,431,391, as 
against £4,424,689 during the previous year. 

‘As depth has been attained at many of 
the gold quartz mines the value per ton of 
ore has declined, such value during 1920 
being #£1-15-10, as compared with £2-0-1 
during the previous year. This taken in 
conjunction with the increased cost of pro- 
duction in all mines has seriously affected 
the industry in this Dominion as elsewhere. 

With regard to coal-mining, it is reported 
that, notwithstanding an increase in the num- 
ber of persons employed, the output declined. 


Australian Gold Yield Declines 


With the exception of New South Wales, 
which showed slightly better figures, all the 
gold-producing states of Australia produced 
less gold during 1921 than during the pre- 


vious year. The yields were as follows: 
1920 1921 
Oz. Oz. 
New South Wales ....... 48,907 51,173 
Western Australia ........ 617,842 553,729 
VACLOL An, 人 alge oreo 104,512 56,232 
Queensland vos se. hm 114,181 38,418 


Higashinotoin. 


pany Business. 


Capital Paid-up 
Reserve Fund 
Deposits - - 


HEAD OFFICE: 


Yokohama Branch: Nos. 53-55, Honcho Sanchome. 
Nichome; Shinmachi Branch, Shinmachi Sanchome, Osaka. 


Managing Director:—S. 
Subscribed Capital 


THE ONE HUNDREDTH BANK LTD. 


(DAI HYAKU GINKO) 


Transacts General Banking and Foreign Exchange Business; Conducts Trust Com- 


President:—K. IKEDA, Esq. 
CHOH, Esq. 


City Branches: 1, Torihatago-cho, Nihonbashi: No. 10, 


Aomono-cho, Tokyo 
Osaka Branch: 28 Bingomachi 


Kyoto Branch: Shijo 


Y. 25,000,000.00 
17,500,000.00 
8,094,340.00 
110,740,264.00 


Ginza Nichome, Kyobashi. 
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The Exchange Bank of China 


PEKING 


Telegraphic Address “Knabex” 


CAPITAL - - - - - - - Yen 10,000,000 


Registered in the Ministry of Finance 


General Banking Business of every description transacted. 

Foreign and Domestic Exchange Busines a specialty. We issue Demand Drafts, 
T/T, Letters of Credit, Buying and Selling Specie, etc., ete. 

Foreign and Domestic Commercial Papers and Bills discounted. 

Loans and Advances made on approved Securities. 

Interest allowed on Current Accounts and Fixed Deposits according to arrangement. 


Foreign Agencies at Tokyo, Yokohama, Kobe, Osaka, Nagasaki, Moji, Kyoto, 
Nagoya, Shimonoseki, Otaru, Hakodate, Seoul (Korea), Taipeh (For- 
mosa), Singapore, Bombay, London, New York. 

Domestic Agencies at Shanghai, Tientsin, Hankow, Kiukiang, Tsingtao, Dairen, 
Changchun, Mukden, Foochow, Amoy, Swatow, Hongkong, Canton, 
Tsinan, Antung, Harbin. 


LU TSUNG-YU, President. T. KAKTUCHI, Managing Director. 


1s SRA 中 
‘The China & South Sea Bank, Ltd. 


SHANGHAI 


Authorized Capital - - - + - - - - - $20,000,000 
Paid-Up Capital - - - - - - - - - - 5,000,000 


HEAD OFFICE: 4, Hankow Road, Shanghai 


Telegraphic Address: CHINASOSEA 


FOREIGN CORRESPONDENTS 


London: Barclays Bank, Ltd. Hongkong: Bank of Communications 
New York: Irving National Bank | Singapore: Yokohama Specie Bank, Ltd. 
San Francisco: Bank of California Java: Yokohama Specie Bank, Ltd. 
Germany: Bank fuer Handel und Industrie | Japan: Dai-Ichi Ginko 

Holland: Grothe Huber & Co. | Yokohama Specie Bank, Ltd. 


AGENTS: Peking and Tientsin 
Correspondents All Over China Y. HOU, Managing Director. 
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— set 
the 


Standard 
for the World. 


ae Be 


MUSTARD & CO., 


22 Museum Road, Shanghai 
Sole Representatives for China 
including Hongkong and Macao. 
Branches — Hongkong. Canton. Hankow, Tientsin. 
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_ Rire kills 9000 persons ayear-mostly 1 in homes- 


Are you protec ting yourhome witha 
sw の 7gnc Fire Extinguisher? ee 


$e ae eros 


ee cee 0 に ee ト 22 Museum Road, Shanghei ya 
- Sole Agents for China, Hongkong and Macao. 
oe Branches — Hongk ong, Canton, Hankow, Tientsin. RS 
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Meeting Banking Needs “4 


Tower of 


Now And In The Future ad 


Our world-wide banking connections, 


experience, and the wealth of business 
and financial information which we 
can place at your disposal should be 
influential factors in determining your 


New York banking arrangements. 
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Banking Service for Foreign ‘Trade 


HIS COMPANY offers every 

banking facility to those 

transacting business with the 
United States. 


We open checking accounts at 
our United States and European 
Offices, paying interest on balances 
above a certain amount. 


We make remittances to and issue 
drafts on all the principal cities of 
the world. 


We issue travelers' checks and 
travelers’ letters of credit. 


We open confirmed and uncon- 
firmed credits and effect payments 
in settlement of imports and ex- 
ports. 


We accept for account of our cli- 
ents, drafts for the purpose of 
financing purchases, consignments 
and shipments to or from the 
United States. 


Your correspondence ts invited 


Guaranty Trust Company of New York 


New YORK LoNDON 
HAVRE BRUSSELS 


LIVERPOOL PARIS 
ANTWERP CONSTANTINOPLE 
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CHINA BANKING CORPORATION 
MNT AS Boal 


Maintains a modern and complete service and is prepared to undertake any 
manner of banking or exchange business. 
MIN 
Especial attention to the financial requirements of exporters, shippers and mer- 
chants abroad contemplating overseas trade with the Philippine Islands. 
POUL 
Specializes in Oriental exchange 
mana 
Direct correspondents throughout the Orient and in principal centers of America 
and Europe. v 
Win 
This bank was organized and is directed by Chinese capitalists resident in 
the Philippines and operated under American management. 


DIRECTORS 


DEE C. CHUAN, ALBINO SY CIP, CU UN JIENG. V. GO TAMCO, CARLOS PALANCA, YU BIAO 
SONTUA, ANTONIO M. H. LIM GENCO, UY YETCO, DY BUNCIO, GO JOCCO. 


Dee C. Chuan, President 
Albino Sy Cip, Vice-President 


J. W. McFerran, Manager 
Merwin Webster, Cashier and Secretary 


トコ 


到 


公 有 


行 銀 商 工 
Bh 


INDUSTRIAL & COMMERCIAL BANK, 


Limited 
HONGKONG 


Branches: SHANGHAI, HANKOW 


HONGKONG is the gate of South China through 
which man and trade move; and in Hongkong 


THE INDUSTRIAL & COMMERCIAL 
BANK, LTD. 


with branches and correspondents 


Stands for the development of trade 
and for the better movement of man 


YOU may go into China and your business may 
extend likewise. Let us attend your money and 
credit matters that you may save time and avoid 


trouble 

Collections and letters of credit promptly attended. 

S. Y. HSUEH, J. USANG LY, 
President Manager 


Cable Address “KONGSHAN” 


45 銀 商 華 
The Chinese 
Merchants Bank, Ltd. 


(Incorporated under the Hongkong Companies 


Ordinances) 


Capital Authorized - - - $5,000,000 


HEAD OFFICE: 
Alexandra Building, Hongkong 


SHANGHAI OFFICE, Corner Kiangse and 
Ningpo Road. 

CANTON OFFICE, West Bund. 

SAIGON OFFICE, Rue Chaigneau. 

NEW YORK OFFICE, Woolworth Building. 


Bankers: 


Lonpon—The London Joint City and Midland 
Bank, Ltd. 

PAasrs 一 Comptoir National d’Escompte de Paris. 

New York—Guaranty Trust Company of New 
York and the Columbia Trust Company. 


Agencies and Correspondents in all the Commercial 
centres of the world. 
Every description of banking business transacted. 


K. C. LAU, Chief Manager, 
S. IU SZTO, Asst. Manager. 
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INTERNATIONAL BANKING, SHIPPING, TRAVEL AND FOREIGNe TRADE 


International Banking, Shipping, 
Travel and Foreign Trade 


BANKING: American Express offices in the Orient do a general banking business, specializing in import 
and export trade. Commercial credits opened. Commercial bills bought and sold. Telegraphic trans- 
fers on all financial centres of the world. Foreign collections a specialty. American Express Travelers 
Cheques in Dollars, Sterling or Francs and Travelers Letters of Credit. 


SHIPPING: General shipping Agents, issuing Through Bills of Lading, and attending to Marine In- 
surance, Customs Clearances, and all other features of shipping service. 

TRAVEL: Steamship, railway, and hotel bookings throughout the world. Conducted tours from Amer- 
ican and European ports. World-famous American Express Travelers Cheques and Travelers Letters 
of Credit. Itineraries planned. Baggage insured. 

FOREIGN TRADE: Market and credit reports from foreign countries. Purchase and sale of staple 
commodities abroad on commission. Reference files maintained. 


Offices at principal points in North America and Europe, and at Cairo, 
Buenos Aires, Montevideo, and Valparaiso. 


Special facilities for Shipping and financial business with the United States 
HEAD OFFICE: 65 BROADWAY, NEW YORK 


AMERICAN EXPRESS COMPANY 


YCKOHAMA, JAPAN, 73 MAIN STREET 


KOBE, JAPAN 
31-B Akashi Machi 

MANILA, P. I. 

36 Escolta 


SHANGHAI, CHINA. 
8 Kiukiang Road 


HONG KONG, CHINA 
11 Queen’s Rd. Central 


his EXTRA CTOR 


Import 


Mi 
和 
i 

t 
0 


Export 
Sow 


Domestic 
Pe も mF し 


This Extractor is used in Oil extraction from Soya Beans, Peanuts, 
Copra, and other oil-producing nuts and seeds requiring a plant 
especially adapted for the purpose. 

i | The principal advantages of the GARRIGUE SYSTEM are: Most 
complete extraction; no odor of solvent remaining in extracted oil 
or meal; low solvent loss; small power requirement. 

REFINING and DEODORIZING is a separate operation; and the 
{ Garrigue process represents the most approved and up-to-date method. 
到 We also build complete plants for the manufacture of Laundry and 


PHILLIPS ~ 


2 7 みみ /y な ed 4883 


TST on die Teoh sen Da ies Toilet Soap Powders; the recovery and refining of Glycerine, and 
に が WADA GUE AGODA Bl g だ Ede pe gl the distillation of Fatty Acids. 5 
1 R Z PH H it) PS Ex GOR トー : a In asking for quotations, please state quantity and kind of material 
に Ew Yorn. (25,4. Pr と たら を mph YA SA Pa, ELAN ; 3 } re be treated 4 TED. 
> で Broadway Pear atin で werey tatta 了 iat 
# 2 アイ ェ ッ テ Pu Pritadeiginea | wane じ 
FH re ae William Garrigue & Company 
| : Lee Engineers for Oil, Fat and Glycerine Plants 


ess teense | 154 Nassau Street, New York Works: Chicago 
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Tobaccos, 
Cigars and Cigarettes 


HOME-MADE 


The following are very carefully made by us from the best Havana, Manila, Sumatra, 


or Turkish leaf, and are excellent in quality and moderate in price:— 


Cigars 
Himerigles @ier me oe eee ee 257s ¥10.50 5’s 2.10 
Perfectosmieee eee ae 25’s 6.00 5’s 1.20 
Regalia sed See oe 25’s 5.25 SS 1.05 
PETG688BS335 teehee ee 25's 5.29 5’s 1.05 
Oriéhn tales. asa aon eee 25’s 4.00 5’s 0.80 
padi ae Ae ee CNL Per SONG RRS 50’s 8.00 
Trond resis accor nant eee ea 25's 2.25 5’s 0.45 
FO ei ete ae any tens SPOON oh 100’s 9.00 
SETOLELAS 8). o's CCO た 2 200's 9.00 10's 0.45 
Cigarettes 
Niler(Silver. tipped ) 25 sau we eee ee ee 10's ¥0.37 
AlmanGold st ppeth) Wess a crt eect aioe creme one acer 10’s 0.32 
Orient. (Cork tipped |i ch ot sist wie eae 10's 0.23 


FOREIGN-MADE 


The Imperial Japanese Government Monopoly Bureau aims to keep in stock, be- 
sides its own products, every description of manufactured Tobaccos of the world, so as 
to enable visitors to Japan to obtain them at any of the chief retail-shops throughout the 
Empire. 


CIGARS.—Havana:—Punch, Partagas, Behrens, Villar, Gans, Cabanas & Carbajal, Bock, Diaz 
Havana Co., &c. Manila: 一 Compania General, Oriente, Insular, Alhambra, Manila Com- 
mercial, Helios, Germinal, Flor de Intal, Corregidra, Calidad, &c. Germany:—Loeser, 
Klein Butsche, Eugen Uhlemann, Friedrich Gustus, Steir aeister & Wellensiek, &c. 

CIGARETTES.—Egypt & Greece:—Simon Arzt, Melkoniar, Melachrino, Laurens, Dimitrino, 
Maspero, Stefanou, Kyriazi, Sultan’s, &c. Malta:—Cousis, &c. England:—Wills, West- 
minster, Hill, Abdulla, &e. U.S.A.:—Tobacco Product, American Tobacco Co., John Bollman, 
Liggett & Meyers, S. Anargyros, &c. Germany:—Laferme. France:—Peyrano. Manila:— 
Alhambra, Manila Commercial, Oriente, &c. 

PIPE MIXTURES.—England:—Gallaher, Walkers, Archer, Carreras, Wills, Hill, &e. France:— 
Tobacco Regie, Peyrano. U.S.A.:—Patterson, Blackwell, British-American Tobacco Co., U.S. 
Tobacco Co., &e. 

PLUGS.—U.S.A.:—British-American Tobacco Co., &c. 


Price list can be had on application to the local Monopoly Office. 
By Order, 
I. J. G. Monopoly Bureau. 
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HEAD OFFICE: 


RESERVE FUNDS 


Head Office Manager: Sei Usagawa, Esq. 


No. 6, 7-Chome, Kobiki-cho, Kyobashi-ku, Tokyo 


JUGO GINKO, LID. 


(THE FIFTEENTH BANK) 
TOKYO, JAPAN 


TELEGRAMS: 


“JUGO TOKYO” 


co ged eee metas ae eer a ¥100,000,000.00 
RS A eee CERES Rees Sy ode 49,750,000.00 
sae et Som ete mes oa! 22,000,000.00 


CAPITAL SUBSCRIBED 
CAPITAL PAID-UP 


Vice-President : 
KANESATO AIKO, Esq. 


President: The Hon. IWAO MATSUKATA. 


Managing Directors: YUTSUHA SATO, Esq., 


DIRECTORS: 


Marquis Yorimichi Tokugawa. 
AUDITORS: 


Baron Kokichi Sonoda. Yoshiteru Shimizu, Esq. Masao Matsukata, Esq. Masakazu Hisano, Esq. 
Viscount Yukiyoshi Aoyama. The Hon. Nagayuki Asano. 
Naoyoshi Yamamoto, Esq. Takaji Sekiguchi, Esq. Baron Michitomo Iwakura. Takayuki Imai, Esq. 


BRANCHES: 
Shimbashi, Marunouchi, Gofukubashi, Tohorisanchome, Kakigara-cho, Ningyo-cho, Ryogoku, Fukagawa, Kanda, (Tokyo). 
Osaka, Semba, Tamatsukuri, Nishi, Kujyo, Minami, Namba, Tennoji, Kita, Tengachaya, (Osaka). 
Kobe, Sakae-machi, Fukiai, Hyogo, (Kobe). 
Kyoto, Nagoya, Sakai, Wakayama, Nishinomiya, Okayama, Hiroshima, Shimonoseki, Fukuoka, Kumamoto, Kagoshima, 
Sendai, (Satsuma). 


LONDON BANKS & AGENTS: 
Lazard Brothers & Co., Ltd.; London County Westminster & Parr’s Bank, Ltd.; Union Discount Co. of London, Ltd. 


MASAYASU NARUSE, Esq. 
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Directory of American Firms 


Kngaged in Far Eastern Trade 


法 (al 


American Blower Co. 


EXPORT DEPARTMENT 
141 Broadway, New York City 
ENGINEERS AND MANUFACTURERS 
EXECUTIVE OFFICES: 
Detroit, Mich., U.S.A. 


American Vulcanized Fibre Company 


Originators and manufacturers of VUL-COT Fibre 
ESTABLISHED 1873 


CAPITAL Sekacijen wwe ates tee $3,000,000 
Cable Address: 508 Equitable Bldg., 
“FIBRE” Wilmington 


Wilmington, Del., U.S.A. 


A. Klipstein & Company 
644-52 Greenwich, St., New York City 


Export Headquarters for 
Chemicals) Raw Materials, Dyewood Extracts, Colors, 
Finishes and Sizes, Oils, Varnish Gums, Tanning Materials, 
Food Products, Dyestuffs, Vegetable and Mineral Waxes, 
Intermediate Products. 


America’s Pioneer 
DOG REMEDIES 
BOOK ON 
Dog Diseases and How to Feed 


Mailed Free to Any Address 
Letter Postage to America 10 sen 


H. CLAY GLOVER CO., Inc. 


118 West 31st Street, New York, U.S.A. 


George F. Taylor & Co., Inc. 


2 Rector St., New York City 


EXPORTERS AND IMPORTERS 
OF 
Potashes (all forms), Heavy Chemicals, Oils, Drugs, Pharma- 
ceuticals, Waxes, Starches, Arsenic, Food Products, Fertilizers 
Materials, Bone Black (animal charcoals, new and discards), 
Insecticides, Poultry Foods, Stock Foods. 


Engineers for Oil, Fat and Glycerine 
Plants 


William Garrigue & Company 
154 Nassau Street, New York 


bo 
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EXPORTERS, IMPORTERS, MANUFACTURERS 
AND REPRESENTATIVES 


"Oil Silk Garments _ 


| Codes Used Cable Address: 

| ABC Sth Editi “ASIATIC” 

OF HIGHEST QUALITY Bentley’s and Private Semarang 
RAINCOATS The 
RAINHATS 
dp カカ ァ coyzss ASIATIC MERCANTILE CO., LTD. 
SWIMMING CAPS | SEMARANG, JAVA 

あま See NEN CEs IMPORTERS AND EXPORTERS 
THE TOKYO OIL CLOTH CO. | Cable us for quotations on all D. E. I. products 


Cable Address: ‘‘Oicloth” Tokyo 13, Isecho, Nihonbashi, TOKYO | 


JAPANESE PLY WOOD 


The China Standard Trading Co. ; 
Veneer Chests, Veneered Woodworks, Cement Casks, Momi 


P-20 NANKING ROAD, SHANGHAI, CHINA | Chests, Pine Chests. 


SELLING AGENTS WANTED 
IN ALL COUNTRIES OF THE WORLD 


ASANO WOOD WORKS 


(ASANO ITA) 
| Kamakuragashi, Kanda, Tokyo, Japan 


If you are interested in Exports from China, it will 


pay you to communicate with us. 


CABLE ADDRESS: CODES: 
STATRAPANY Bentley’s, A.B.C. 5th Ed. & Private 


Codes—A.B.C. 5th Edition, Bentley’s 


| Tan Ping Sien & Tan Ping Ho 


Leather Merchants 


“MESTFABRIEK JAVA” 
Semarang — Soerabaia 


Shoe Store Supplies 


CHEMICALS & FERTILIZERS | 


Samarang, Java 


The Rasa Island Phosphate Co., Ltd. ‘The Ho Hong Portland Cement Works 
NO. 5 NAKADORI, MARUNOUCHI, TOKYO | 


HEAD OFFICE: 
Manufacturers of 


61 KLING STREET, SINGAPORE, S5S. 
Super Phosphate, Double Super Phosphate, Complate 


Fertilizer, Sulphate of Ammonia, Phosphate of Am- | Cable Address: Hohong All Codes Used 
、 monia, Potash Fertilizer, Bleaching Powder, Salts of | 
Nitrate, Sulphate & Chloride, All Grade of Sulphuric- Export Orders Promptly Executed 


acid, Hydrochloric-acid, Nitric-acid & Dyes of Sulphid. 


E. GASKELL & CO., Inc. | Nippon Aluminium Goods Factory 
BONDED & PUBLIC WAREHOUSING | IS San HINeRIGUN, 
CUSTOMS BROKERS | NEAR OSAKA 
MANILA, P. I. Lines of Manufactures: 
Cable Address: All Codes | Aluminium Tngot, Plate (Sheet), Pipe (Tube), Wire, 
“GASKELLING” P. O. Box 1608 | Ware, Cooking Utensils, etc., ete. 
SATO TRADING CO 
KITO & CO. 
CaBLE ADDRESS: 35 Tosaboridori 1-chome 
Pat KAKUJISATO STC OSAKA, JAPAN 
MANUFACTURERS OF EXPORT 
= IMPORT 
INCENSE STICKS & PAPERS Hoa EL Matches; All. kinds 
Agents wanted throughout the world, | Piece Goods: Woollen & Cotton Cotton Manufacture 
Iron & Steel Products Produce & Oils 
CORRESPONDENCE SOLICITED | Chemicals, Skins & Hides Sundry Goods 


124 : The Trans-Pacifie 


MACHINES & TOOLS RAILWAY & RAILWAY EQUIPMENT STEEL, IRON & MINERAL PRODUCTS 
NAME Pack NAME Pack NAME 了 PAGE 
Garrigue & Company。Wiliam......... Ta ce 119 Baldwin Locomotive Works, el bette renee A Broken Hill Proprietary Co., Ltd., The...... 5 
Jones Machine Tool Works.............+--.- 111 Chicago, Milwaukee & St. Pau ailway...... é 5 
Saco-lowell Shops: 上 に に ュー コー ュー トーー・…・ー・ 12 Chinese Government RailWays.........・・・ 30, 31 Consolidated Steed Corporation * 
Bale 7 Oe seb RAZ AC or Ete sitet recap Sav oruciete ny alas ISAS 22 Department of Railways of Japan.......... 325° Mitsubishi~ Shojis> Kaisha, Lids \.<s-ctmiera viernes 7 
Worthington Pump and Machinery Corporation 12 Shantung Railway Administration, Thee Sex 33 Nippon Aluminium Goods Factory............ 123 
Mar akalie Oc 0 US SPEC RON つい YO 13 South Manchuria Railway Company......... 29 z 
Vulcan tron? Werks: civascaiece Pinte cin oes sistent cts g Oriental “Steel Co: itd. Dae. vive) -jte erase ote 18 
MARINE INSTRUMENT Phillips -& -Sons,.k Rs mics eats eae ee 119 
eet coe ae ee Pee eee 28 RICE United States Steel Products Co 3 
Soesman & Co., Edw. 古 、。 sees: 1 ご Wulcan Tron Works ES に ちこ ひ 
cee E DUCT 
Broken Hill Proprietary Co., Ltd., The...... 5 RUBBER PRODUCTS SUGAR 
Mitsui Mining Co., td. 6 American Vulcanized Fibre Company........ 10. “alexander! -& Baldwin, Ltd: a see ee 99 
OFFICE APPLIANCES SHIPBUILDING Soesman-& ‘Cos, ‘Edw. - Htc. < ss - cnt sueeen eee ae 111 
Suzikiss 8 AGO cy aes y yee ose > suet a lataral hela PX 21 
Kuang Hua. Riess, Lids optces Aye hnawenr ts: pe! Kawasakix Doekyard?= Cox vLitdic gin stasis pete eosals 17 
Mitsubishi Zosen Kaisha Ltd...............- 16 
OIL & OIL PRODUCTS subishi sen sha TIMBER AND VENEER 
Standard Oil ‘Company of New York........ 25 SILK & TEXTILES Asano’ Wood: Works: itt vie 全 让 二 123 
OK V0. Oui Cl Ot ACO 2 rescetelarscerantova se tovete eaten 123 の 
China Cottons & Silk Works oscys seas SC 105 Siidelskey's,, Ley D6 c9 2 babe ore meg as 
OIL EXTRACTION & REFINING Laou Kai Fook Silk Company...............- 26 
PLANTS Laou Kiu Chwang & Company.........:..++ 105 TOBACCO 
Siber,, Hegner® & Company... 5 ーー ピーン 22 ba 
Garrigue & Company, William.............-- 119 British-American Tobacco Co. (China), Ltd.. 27 
SOAP Imperial Japanese Government Monopoly Bureau120 
PEARS Upton | & Coys Mids aie ay Suen een jes 24 Van der Tak & Co.s Cigar Works, Ltd., B..... 26 
Onishi Shoten®=cmictovistise< Se pene tena eer a aie 109 
SOAP MACHINERY TYPEWRITERS 
PENS は RI 
Garrigue & Company, William............... 119 Mustard 0 Company cans aa nolan 115, 116 
Waterman: Companys) Goss. peices eeilel ce 2 ai 36 
STEAMSHIP LINES & AGENCIES WHEAT & FLOUR 
pete cS ET Aktiebolaget S ka Ostasiatiska Ki iet 19 
iebolaget Svenska Ostasiatiska Kompaniet. : : 

Ho Hong Portland Cement Works............ 111° = ‘Dollars; Go., “The: "Roberts. ao owes cise 入 19 Hing Wah Paste Mfg. Co., Ltd......+.++.+.. 107 
Oita sGementato; st bide commons tsencane ts 28 Pacific Mail Steamship Co............... 34 Shredded Wheat Company, The............. 99 
Sa 了 证 aa 22 

MP UZ CI( つ (020c で 35iST7ORSYZPNINPWG2S15516S2G7S2.0ATNS ら fc127d 21 WIRELESS SERVICES 
< EU = Swedish East-Asiatic Company, Ltd.......... 19 
Worthington Pump and Machinery Corporation. 12 United States Shipping Board........... 14, 15 Radio Corporation of America..............- 10: 


NURSE KRAJENBRINK’S 


Famous Herb Medicines 
From Java 


Have effected won- 


The 
merons swim om | | Rasa Island Phosphate Co. | 


Diabetes, Weakness, 


Exhaustion, Malaria, Limited 

Sage aaa Cas, Cable Address: “Tokio Rasa” 

Sa Feld aaa ty ane: Dr. N. TSUNETO, Capital ¥15,000,000 
esity, Constipation, ‘Preudens 

Stomach ailments, 

Asthma, Bronchitis, Manufacturers of 

Whooping Cough, In- Super Phosphate. 


flammation and Secre- Double Super Phosphate. 
tion of Mucous Mem- 


branes, Bladder and 
Kidney troubles, and 


Complete Fertilizer. 
Sulphate of Ammonia. 


many other ailments. Phosphate of Ammonia. 
Write for full par- | Potash Fertilizer. 
ticulars describing your Bleaching Powder. 
ailment to Salts of Nitrate, Sulphate & Chloride. 
All grade of Sulphuric-acid, Hydro- 
Nurse Krajenbrink, Soerabaya, Jaya, D.E.I. | chloric-acid, Nitric-acid & Dyes 
AGENTS: of Sulphid. 
Japan: Mr. Hawley, Brett’s Pharmacy, Yokohama Miners of Rasa Island. Phosphate 


China: Mr. Neal, Andersen, Meyer & Co. 
Straits Settlements: The Medical Hall, Singapore 


America: Mr. William Hartsinck, 


Main Office: No. 5 Nakadori, Marunouchi, Tokyo, Japan 
Branch ,, MHiezimamura, Osaka, Japan 
c/o Malayan and Eastern Agencies, Plant at Oshimacho, Tokyo, Japan 


Russ Building Arcade, 285 Montgomery Street, 2 Hiezimamura, Osaka, Japan 
San Francisco, Cal. Mine at Rasa Island, Okinawaken, Japan 
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